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CHARTERED ACCOUNTANT'S CERTIFICATE
As on 31/12/2023
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated
Account)

To, Date: 02/06/2025
M/s. SHREE CONSTRUCTION

C TS NO 4472 at Nashik (M Corp.), Nashik, Nashik, 422010

Subject: Certificate of Financial Progress of Work of SWAMI SANKUL having MahaRERA Registration
Number RERA Registration No. P51600023581 being developed by SHREE CONSTRUCTION

Sir,

This certificate is being issued for the SWAMI SANKUL having MahaRERA Registration Number RERA
Registration No. being developed by SHREE CONSTRUCTION and is based on the records and
documents produced before me and explanations provided to me by the management of the Company.

Table-A Estimated Cost of the Project( at the time of Registration of Project)

Estimated Cost (At the
Sr No. Particulars time of Registration of
Project)
(1 2) (3)
1.i. |Land Cost
36,352,940

(a) |Value of the land as ascertained from Annual Statements of Rates (ASR).

Estimated Amount of premium payable to obtain Development Rights,

FSI, Additional FS1, Fungible area & any other incentive/concession in

®) deficiency under DCR from Local Authority or State Government/UT

Administration or any Statutory Authority.

(c) |Estimated Acquisition Cost of TDR (if any)

Estimated Amount Payable to State Government/UT Aminstration or

d) Competent Authority or any other Statutory Authority of state or Central
Government, toward Stamp Duty, Transfer charges, Registration Fees, etc;

and
© Estimated Land Premium Payable as per Annual Statement of Rates
(ASR) for Redevelopment of Land Owned by Public Authorities
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()

Under Rehabilitation scheme:

()

Estimated Construction Cost of Rehab Building including Site
Development and Infrastructure for the same as certified by the Engineer.

(i)

Estimated Cost towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing
temporary transit accommodation or rent in lieu of Transit
Accommodation, overhead cost, amounts payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on.

(iii)

Estimated Cost of ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever payable to any
authorities towards and in Project of Rehabilitation

(iv)

Any other cost including interest estimated on the borrowing done
specifically for construction of rehabilitation component

SUB-TOTAL LAND COST

36,352,940

Development Cost / Cost of Construction of Building

Estimated Cost of Construction as certified by Engineer.

33,275,000

Cost incurred on additional items not inculded in estimated cost (As per
engineer certificate)

Estimated Expenditure for development of entire Project excluding Cost
of Construction as per (i) above, i.e. salaries, consultant fees, site
overheads, development work, cost of services (including water,
electricity, sewerage, drainage, layout roads etc.), absorbed cost
(attributable to this project) of machineries and equipment including its
hire and maintenance cost, consumables etc.

7,020,000

Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to
any statutory Authority

926,000

Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on construction funding or
money borrowed for construction.

SUB-TOTAL OF DEVELOPMENT COST

41,221,000

TOTAL COST OF THE PROJECT (ESTIMATED)

77,573,940

ZE PAT S

,__-'-x. i i }}
oL R
. Red. No. \2)

f 0. \e
Z( 114420W )=
L ; f Rl

LA T

L

-

2\ NASIK



AGRAWAL MALVADE PATIL 4, Shantiwan Apt., Near Kusumagraj

& ASSOCIATES " Liabrary, Tilakwadi, Nasik 422002
Chartered Accountanis Phone (0253) 2318927
E-mall: casandeep20@gmail.com

CA DEEPAK AGRAWAL CA UMESH MALVADE CA SANDEEP PATIL
M Com , FCA, Grad. 'TWA M Com , FCA, M Com , FCA,
Partres Pariner Pariner
Mobile +919822053829 Moblle +910822073055 Mobils +910860823245
02/06/2025
Table B -Actual Cost Incurred on the Project (as on Date of certificate)
Amount (Rs.)
Sr. No. Particulars Souerean
(1) (2) (3)
1 Land Cost
(a) |Value of the land as ascertained from Annual Statements of Rates (A SR). 36,352,940
Incurred Expeniture on premium to obtain Development Rights, FSI,
() Additional FSI, Fungible area & any other incentive/concession in
deficiency under DCR from Local Authority or State Government/UT
Administration or any Statutory Authority.
(¢) |Incurred Expenditure for Acquisition of TDR (if any)
Amount paid to State Government/UT Aminstration or Competent
(d) |Authority or any other Statutory Authority of state or Central Government,
toward Stamp Duty, Transfer charges, Registration Fees, etc; and
() |Land Premium Paid for redevelopment of land owned by public authorities.
()  |Under Rehabilitation scheme:
. Incurred Expenditure for Construction Rehabilitation. Minimum of (a) or
@ |b) to be considered.
Cost Incurred for contruction of rehab building inculding site development
@) and infrastructure for the same as certified by Engineer.
®) Incurred Expenditure for construction Rehab building as per the books of
accounts as verified by the CA.
Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing
... |temporary transit accommodation or rent in lieu of Transit Accommodation,
(1) overhead cost, amounts paid to slum dwellers, tenants, apartment oWners or
appropriate authority or government or concessionaire which are not
refundable and 50 on.
Incurred Expenditure towards ASR linked Premium fees, charges and
(iii) |security deposits or maintenance deposit, or any amount whatsoever paid to
any authoritics towards and in Project of Rehabilitation
. Any other cost including interest incurred estimated on the borrowing done
) specifically for construction of rehabilitation component
SUB-TOTAL LAND COST
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2 Development Cost / Cost of Construction
(i) Expenditure for Construction . Minimum of (a) and (b) to be considered.
Construction cost incurred including site development and infrastructure 41.221.000

(@) for the same as certified by Engineer.
‘Actual Cost of construction incurred as per the books of accounts as

() | erified by the CA.
Cost incurred on additional items not inculded in estimated cost(As per

(i) enginner certificate)

Incurred Expenditure for development of entire Project excluding Cost of
Construction as per (i) above, i.e. salaries, consultant fees, site overheads,
development work, cost of services (including water, electricity, sewerage,
drainage, layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance cost,
consumables etc. All costs incurred to complete the construction of the

entire phase of the project registered.

(iii)

Incurred Expenditure towards Taxes, cess, fees, charges, premiums, interest

(V) ete. to any statutory Authority
Incurred Expenditure towards Int

erest to financial institutions, scheduled

(v) |banks, non-banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction
SUB-TOTAL OF DEVELOPMENT COST 41,221,000
3 Total Cost of the Project (Actual incurred as on date of Certificate) 77,573,940
4 Pmportia_n of the Cost incurred on Land Cost and Construction Cost to the 100.00%
Total Estimated Cost. (Table A)
s |Amount which can be withdrawn from the Designated Account. 77,573,940
Less: Amount withdrawn till date of this certificate from the Designated
¢ Account.
be withdrawn from the Designated Bank Account 77,573,940

7 Net Amount which can
under this certificate.
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Table C

Statement for Caleulation of Recelvables from the siles of the Real Estate Project.
Sold Inventory

Unit Consideration as
Sr.No Flat No C“p“':: :' e per Agreement | Recelved Amount Balpace
Sq.Mtrs | ) stter OF Allotment Recelvabies

1 Al 28.09 1500000| 1500000 0
2 AlD 28.00 1200000 1200000 [
3 All 28,09 1200000 1200000 0|
4 Al2 28.09 1200000| 1200000 0|
5 A1} 28.09 1200000 1200000 0|
6 Ald 28.00 1500000 1500000 0
7 A2 28,00 1200000 1200000 0
8 Ad 28,00 1200000 1200000 0
9 Ad 268.09 1200000 1200000 0
10 AS 28.00 1200000 1200000 0
11 Ab 28.09 1200000 1200000} 0
12 AT 28.09 1500000 1500000 0
13 A9 28.09 1200000 1200000 0|
14 Bl 28.09 1500000 1500000 0|
15 B10 28.09 1200000 1200000 0|
16 B11 28.09 1200000 1200000 0
17 B13 28.09 1200000/ 1200000/ 0|
18 Bl4 28.09 1500000 1500000 0
19 Bl 28.09 1200000| 1200000} 0
20 18] 28.09 1200000 1200000 0
21 B4 28.09 1200000 1200000 0|
22 BS 28.09 1200000 1200000 0
23 B 28.09 1200000 1200000 0
24 B7 28.09 1500000 1500000 0
25 B8 28.09 1500000 1500000 0
26 [0 28.09 1200000 1200000 0
27 Cl 28.09 1500000 1500000 0
28 C10 28.09 1200000 1200000] 0
29 Cll 28.09 1200000 1200000 0
30 C12 28.09 1500000 1500000 |
M c2 28.09 1200000 1200000 0|
32 C3 28.09 1200000 1200000 0
33 Cd 28.09 1200000 1200000 0
34 (&) 28.09 1200000 1200000 0
35 Ch 28.09 1500000 1500000 |
36 C7 28.09 1500000 | 1500000| 0]
3 (&) 28.09 1200000 1200000 0]
38 D10 18.09 1200000 1200000 0]
39 Dil 28.09 1200000 1200000 0]
40 D12 28.09 1500000 1500000

41 Dy 28.09 1200000 1200000

42 D4 28.09 1200000 1200000

43 DS 28.09 1200000 1200000

L D6 28,09 1500000 1500000

Ren. Mo
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45 D7 28.09 1500000 1500000 0
4t DS 28.09 1200000 1200000] 0
47 D9 28.09 1200000 1200000] 0
48 C8 28.09 1200000 1200000/ 0|
49 D1 28.09 1500000] 1500000 0|
50 D2 28.09 1200000 1200000 0
51 A8 28.09 1500000 1500000 [
52 B12 28.09 1200000 1200000 0
TOTAL 1376.41 67200000 67200000 ol
Unsold Inventory
FlatNo |Carpet AreaIn Unit Consideration as
Sr.No /Shop No Sq.Mitrs per It:::.};:ﬂknnr
(1) (2) (2) (3)
1 E1 28.09 1314000.00
2 £2 28.09 1071000.00}
3 E3 28.09 107100000
4 E4 28.09 1071000.00
5 £ 28.09 1071000.00
6 Eb 28.09 1071000.00
7 E7 2B.09 1071000.00
B EB 28.09 1071000.00]
9 E9 28.09 1071000.00
10 E£10 28.09 1071000.00
11 E11l 28,09 1071000.00
12 E12 28.09 1071000.00
13 E13 28.09 1071000.00{
14 E14 28.09 1071000.00
15 E15 28.09 1381000.00
421.35 16618000.00
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Table D
Comparison between Balance Cost and Receivables
Sr. No. Particulars Amount
(1) (2) (3)

Estimated Balance Cost to Complete the Real Estate Project )
(Difference of Total Estimated Project cost less Cost incurred).
Balance amount of receivables from sold apartments as per Table C
2 |of this certificate (as certified by Chartered Accountant as verified
from the records and books of Accounis)

(i) Balance Unsold area (to be certified by Management and to be

3 |verified by CA from the records and books of accounts) i L
(ii) Estimated amount of sales proceeds in respect of unsold

apartments {Gll..i:lﬂltﬂd as per ASR multiplied to unsold area as on 16,618,000
the date of certificate, to be calculated and certified by CA)
as per Table C to this certificate

3 |Estimated receivables of ongoing project. (Sum of 2 + 3(ii)) 16,618,000

(To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account - 70% or 100%
Elhmﬂml,mm?ﬂﬁnfmehlmcn receivables of V& 61Ri000
5 |ongoing project will be deposited in designated Account. 618,

IF 4 is lesser than 1, then 100% of the of the balance receivables of

ongoing project will be deposited in designated Account.
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Table E

Designated Bank Account Details

Designated Bank Account Details
Sr No. Particulars ‘Actual Amount till Date ( From start of
bank account to till date)
1 Opening Balance 5857766.90
2 Deposits 11034651.90
3 Withdrawals 7057766.90
4 Closing Balance 9834651.90

1 hereby certify that the required proportion of money, as specified in the act, collected from allottees
of the projects unit as indicated in Table C has been deposited in Designated RERA Bank Account.

moter name has utilized the required proportion of money, as specified

| hereby certify that M/s. Pro
d construction of this project.

in the act, collected from allottees for this project for land an
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Table F
Means of Finance
Estimaied*
(At time of Proposed/Estimated Actual
5r Registration) (As on the date (As on the date of
No Partiealars (In Rs.) certificate) certificate)
' (Proposed and (In Rs.) {Im Rs.)
indicative)
1 |[Uwn funds 36,352,940 36,352,940 36,352,940
Total Borrowed Funds( Secured) -
2 |. prawdown Availed till date » :
Toial Dorrowed Funds( Unsecured) '
3 |. prawdown Availed till date - -
7 [Customer Receipts used for Project 41,221,000 41,221,000 3 2 o
5 [Total Funds for Project 77,573,940 77,573,940 7,573 ,9¢
6 |Votal Fstimated Cost (As per Table A) 77,573,940 77,573,940 -
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Table G

Any Comments } Observations of CA

—

2
Yours Faithfully, .
SANDEEP PATIL :
AGRAWAL MALVADE PATIL & ASSOCIATES
M. No: 128448
UDIN: (S SRR It
25 (28448 aMmGXHE L6z
Agreed and accepted by:
SHREE CONSTRUCTION
W‘
Authorised Signatory

Date: 02/06/2025



