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"This deed of partnership is made on this 9™ day of Septe‘r_n’b'er in the year

2019 amongst:

EMr Zaver .L_i.mbablhai:'Bhuva_
Age: 39 Years -

g{Hereinafter_referred to as the first party) .

;
i

gReSit_:ling at: 1, Tulsi Residency, Ashwin Nagar, Cidco, Nashik-422__009: :

L

B. SHINDE

DA
ADVOCATE & NOTARY _
A-248, Meghdoot-Shopping Cent_re :

C.B.5, NASHIK,




Anc_l

M. Shailesh Vlthhalbal Rakhollya o
- Age: 37 Years _
Residing at: 1, Tulsi Re51dency, Ashwin Nagar, Cidco, Nash1k-42 (g
~ (Hereinafter referred to as the second party) -

AREA-NASHIK

/ U. 8. SHINDE
MAHARASHTRA
REGD. NO. 5387

o ' And

3 ~ Mr. Appul Vlttha!bhal Rakhollya

Age: 34 Years . | |
Residing at: 1, Tulsi Resmleney, Ashwm Nagar Cidco, Nashik-422009 -
(Hereinafter referrecl to as the third party) |

.
B

R | And
. *\Mr\ Hitesh Chandulal Rakholiya

¥ ¥ A8 31 Years y

_“maﬁ"'ng at: 1 Tulsi Re51dency, Ashwm Nagar Cidco, Nash1k-422009

- ‘j . _ : - And

=% Mrs., Daksha Zaverbhai Bhuva

- Age: 37 Years
Residing at: 1, Tulsi Re51dency, Ashwin Nagar, CldCO Nashik-422009
(Heremaf’ter referred to’ as the fifth party)

And -
' Mrs Falguni Shalleshbhal Rakhollya
Age: 35 Years
Residing at: 1, Tulsi Residency, Ashwin Nagar, Cldco Nashik- 422009 :
(Heremaﬁer referred to as the sixth party) _ '

_ And -
Mrs Ruta Appulbhai Rakhollya
Age: 32 Years o
"* . Residing at: 1, Tulsi Residency, Ashwm Nagar, Cidco, Nashlk 422009
(Heremaﬂer referred to as the seventh party) o

: ' And

‘Mrs. Nihaben Hitesh Rakhollya |

- Age:29 Years
Residing at: 1, Tulsi Residency, Ashwin Nagar, Cidco, Nashlk 422009
(Hereinafter referred to as the eight party)

And
} Mrs Dharmlstaben Arvmdbhal Rakholiya
- Age: 38 Years ' ' o
. Residing at: 1, Tulsi Residency, Ashwin Nagar, Cidco, Nashlk 422009 T
| (Hereinafter referred to as the ninth party)

| And UrAY B, SHINDE
Mrs. Chhayaben Maheshbhai Rakhollya £21 é‘*ﬁ‘éﬁ;{;‘; iffng‘g{ﬁﬁgente |
Age: 37 Years G NASHIK,

‘Residing at: 1, Tulsi Residency, Ashwm Nagar, Cidco, Nashrk 422009



(Hereinafter referred to as the tehth 'pa,rty_)

And
o Mr Arvindbhai Bavchandbhal Rakhollya
- Age: 41 Years . ' '
Residing at: 1, Tulsi Residency, Ashwm Nagar, Cidco, Nash1k-422009
(Heremaﬁer referred to as the eleventh party)

Which expressions, unless repugnant to the subject or the context shall mean
~and include the heirs, successors, representatives, executors, admmlstrators
and assigns of the respectlve parties.

- Whereas the ﬁrst to tenth party have been carrying business the name and
style of “Naksh Developers” as per Deed of Partnership executed on 14%

~ August 2014 and notarized before Notary Adv G. N. Shinde havmg Notary
Reg Sr. No-1867/2014. :

e And- Whereas all the parties fe-lt for develbpmeht of plots and construction of
building as per new norms of Government and to expand the business there

_____

' e should come with his Plot No: 17 in S.N.-312/1/17 and Plot No: 18
é \ —312/1/18 and PlotNo 19 mS N-312/1/19

i fhhereas the eleventh party joined the partnership firm with his Plot No:
P S.N.-312/1/17 and Plot No: 18 in S.N.-312/1/18 and Plot No: 19 in
o0 BAN.-312/1/19 as capital in the firm.

And whereas the parties hereto also de_,cidecl to execute a deed of partnership
in order to reduce in to writing the terms, conditions and stipulation of the
partnership agreed upon by the parties here to and to define the rights,
relations and obligations of the patties here to and also the rights ancl duties

~ ofthe partles in regard to the’ partnersh1p business.

o __Now this deed of partnershlp.wnnesses us under:
1) Date of A Admlssmn of Partner:

That the eleventh party has joined the partnershlp firm as a partner on
today.

2) Name of Firm:

That the na.ine of the partnérship firm shall remain “Naksh Developers”

3) Address of firm:

" That the prmc1pal place of the business shall remain at SSA 35, Ashwin j ~,
- Nagar, Cidco, Nash1k-422009 . : :

- 4) Bank Account:

un, 4}1 B SH!NDE
[N f-fl- & fh”..” IR
A-218, Mephoant &nicpmc; {rentrg.
uBS NASHIK, 3



agreement between the partners and the same will be operateRy
signature of any one party. '

- 5) Interest on Capital:

It is agreed by and between partners hereto that simple interest 12% p. a
or at such other rate as may be mutually agreed upon or prescribed U/s

© 40 (b) of the Income Tax Act, shall be payable by the partnership on the . -

amount standing to the credit of capital, current, loan account of the:
partners. If there is any debit balance in the account of any partner
interest at the same rate shall be payable by hlm

_ 6) Salarv to Partners :

That it s agreed by and between the partles here to that the following

»ar Rartner being working partner will work at different sites and shall
e - *\-..u their time and attention in the conduct of the affairs of the firmras
Yrcumstances and business needs may requlre The workmg partners
'. - éngitlpd to remuneration as under:- o
. s .
& 4 .No Name of the partner | Ratio
%V L Zaver Limbabhai Bhuva 8%
2. | Shailesh Vithhalbai Rakhohya ' 8%
3. Appul Vitthalbhai Rakholiya : 8%
4, Hitesh Chandulal Rakholiya - . 8%
5. .| Daksha Zaverbhai Bhuva I - 8%
6. Falguni Shaileshbhai Rakholiya. - 8 %
7. Ruta Appulbhai Rakholiya - &0
8. ‘Nihaben Hitesh Rakholiya- 3 8%
9. | Dharmistaben Arvindbhai Rakholiya 8 %-
10. | Chhayaben Maheshbhai Rakholiya’ 8%
I1. | Arvindbhai Bavchandbhai Rakholiya - 20%
Total ] 100 %
The total remuneratlon payable to the working partners shall be worked out
as under -
~ Incaseoflossor book profit 150,000/~ or 90% of the
~upto X 300000/- for the year - . book profit whichever is
| | " higher
On the amount of book profit . - 60 % of book profit

exceeding ¥ 300000/—

- The remuneration and /or interest payable' to the partners shall not
exceed the amount that is allowable as per Income Tax Act 1961.

- The remuneration payable to working partners as ab
credited to their respectwe accounts on ascertainme

profits.

- )\; |




- Each working partner shall be entitled to withdraw the amount per
month against the remuneration payable to him and if his total
withdrawals during the year exceed the amount of remuneration -
found payable to him, such excess shall be refunded by him to the
ﬁrm within 3 months from the date of finalization of accounts

~.7) Profit and Loss Sharing ratio: |
That the profit or the loss, as the case may be, shall be dmded amon
‘the partles here to in the following proportion;

Sr.No Name of the partner Ratio
1. Zaver Limbabhai Bhuva o 8%
2. Shailesh Vithhalbai Rakholiya = - 8%
3. | Appul Vitthalbhai Rakholiya 8%
4. | Hitesh Chandulal Rakholiya 8 %
%"':;:k 5. Daksha Zaverbhai Bhuva B 8 %
" D\ 6. [ Falguni Shaileshbhai Rakholiva 8%
. @\\7. | Ruta Appulbhai Rakholiya | 8 %
A% 8. [Nihaben Hitesh Rakholiya | 8%
2. Dharmistaben Arvindbhai Rakholiya 8 %
- /{ 10. | Chhayaben Maheshbhai Rakholiya 8%
Y/ 11. | Arvindbhai Bavchandbhai Rakholiya 20%
Total | 100 %

8) Dutles and ReSDOllSlbllltV
That all' the four parties have agreed to actively pammpate in the
conduct of the business of the partnership firm to the greatest common -
advantage, ‘to be just and faithful to each other and to render true
- accounts and full information: of all things affecting the firm or any
~ partner or his legal representatwe :

9) Other Clause. . : '
All other clauses of the orlgmal partnershlp deed on dated 14" August
2014 will remain unchanged.

'10) That for all other matters not specifically provided heréin, the
provisions of the Indian Partnership Act, 1932 shall apply. :

' In witness where of the partxes hereto have- SIgned this deed of partnership
~ on the date aforementloned at Nashik.

- Name of the Partner | - - | Slgnature

Mr. Zaver Limbabhai Bhuva

Uﬂ A
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A-216, Me ﬂ;ppnng Centre
ey ,l'\u‘vDH




Mr. Shailesh Vithhalbai Rakholiya

o.v. RAkhe 1 |

Arehumnts;,

Mr. Appul Vitthalbhai Rakholiya

L

4

Lo
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Mr. Hitesh Chandulal Rakholiya

aksha Zaverbhai Bhuva

7. O Rehe ) ¥g-
- Mrs. Falguni Shaileshbhai Rakholiya

R B-Rakholiye

‘Mrs. Ruta Appulbhai Rakholiya
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. |
D.N-Rakholiyg |
Mrs. Dharmistaben Arvindbhai Rakholiya

£ o Qo e L4
Mrs. Chhayaben Maheshbhai Rakholiya

_ A D Tt S
Mr: Arvindbhai Bavchandbhai Rakholiya

 [DENTIFIED &
-gﬁé‘%&uﬁ'ﬂﬁ@% BY

Witness: _ .
1) ¢ Devanden  Beug ™Mb aac.

BE]
_ NOTARY -
| IO bt e - IMDE
STED & REGISTERED | DAY B. SH
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