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SUPPLIMENTARY DEED QOF PARTNERSHIP
L (ADMISSION C’UNIREI"RIT\II 'NT)
OF SHIVAM DEV ELOPERS

TI1% k‘i'Ph IMENTARY DEFD OF PARTNERSII is mude lud vxednied 5 Ni
Boont i< 20" day of Muy, 2019 b and berween "

EAOME, HASMURHBHAL RALLBFEAL JOGAN]
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Resadent v 07, Asvin Satiety, V- cWhodiyar Noayy, 4 K Road. Surat -
WS T ffmaeat) Terenitler r{_TEr‘rEd o ies e R o e =SUCOND PART™.

Perchualin ey of the Fusi AND SeCoMl papt Joially - relerned 1w as the
CONTINUING PAR I'NERS.

TV AN TIBHAL KALUBHAT JOGAN]

(1T NP UEEY

Az o 10 vears, Cleeupation ; Business

Resident o 1ar Na, 212 Vishwn Meighis, oushni P Sonamwane Mala,
Nt Ko I{mnkncx Rane Nagar, Nushik 1_.._111N !M.ﬂmmslhm}

Herematior s fGred 1o'as the party of the “THRD PAICT 480 relerred toas the
PECT AN PARTNER,

DIMB ANKEI RATES] IKU%"&I{ SIIAL
IPAN HIINIPSTA790) 2
Agel il 3 years. Oceugation : Bisincss

iy

Residlent of /AL Shiddikshetra Apartment, A Tower, Alswive Sargam Shopping
Centre, Cipp. Modj Bunglaw, Parte Point: Surar - 303007 ¢ wiarat), Hereinatter
referred heas the purty of the “FOURTH PAR|

S) ML NIKESTTKUMAR NANAL A) SANGHVI

(PAN - ANDIL 0051

Aged abow 0 ves, Oecupation ; Business

Residem of 702, Hirmiain Garden Apartsient  Above  Céntral Bank, Opp.
Ralsedivi Complex, Ghod Dod Road. S At = 3SS00T (Samea). Hereinatic

relerred (0oay (he piry of the “FIF 1H PART™

FI;.r-r:.thr Pty Tl e Fourth part and: FIRD pen relerred 1o gk the RETIRING
PARTNEI

A4

OF MR NAROTTAMBHAT RAGILAVIZ AL CGEDIY A

(PAN — ABRKIPGO9IR))

Aged nbout 55 yenrs. Oee upation: Business

Resident o SN AL I‘lm No. 4t Happy Bugaglow . N Chimunda Mugar;
Sapana Co-on. i Soc. LM Romd Readd, Susmu= 195006 (G iafaral Suwite),
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TISMT. GEETA KANTIBHAL JOGANI

(PAN — BIEPIN37812)

Aged abour 3¥ vears, Occupation © Busipess

Resident of Fla No, 21 Vishwa Hesghts, Krushina Nagap, Sonswane Mala,
Near Karma sesidency, Rane Nugar, Nashik - 4232009 { Malsarashtra),
Hereinafter referred fo as the party of the “SEVENTH AR

Herginafler poriy of the Sixth & Seventh par referred L as (he ENCOMING
PARTNIR,

WHEREAS the fiist five partners hercinabove had fieiied 1 pauttersiyap oo under
the pame an! the style of SHIVAM DEVELONL RS By exvcumting an Indenture of
Partnership on, 12" Day of September. 2011 10 eartv il the business of Builder and
Developers bk other wllied business,

AND WHEREA. the party of the: Third Part fe. MIG EANTIBHAL KALUBHAL
IDGANT has decensed on 20th day of Mareh; 2019 wid Ris shie iv1i be tiunsforred to
his wife, SMT, GEETA KANTIBHAI JOGANI, ns his lepal Jusip,

AND WHEREAS the party of the Fourth Part e, M2 ANKUR RATESHEUMAR

SHAH and Iifth Pan MR- NIRESHKUMAR RANALAL SANGITVI Retiring Partuer

have expressed their desive 6 retire fram the S Withy witedt fiom 2th dav of May
2019 and have: miven the eequired notice a8 per Patt o 5 of the indenture (ol
partnership

AND  WHERLAS  the pacty: ‘of the Sigth Pan Mz NAROTTAMEBHAI
RAGHAVERHAT SEDIYA and Seventh Part SMT. GEETA KANTIBHAL JOGAN]
Le. leoming Puriners ate desirous of joining the firm. ms Pudlyies, with o ffect {Ton: 2™
day of May 2019, 1o carry on the business and expand the Bisiness of the firmn. The
CONTINUNG PARTNERS are also desirous of ndmiiil ing e incoming pariner with
effect 20™ dny af May 2019, for the development of the firai,

AND WIHEREAS itis decmed desirable and expedient Lo put e tenms and conditions,
muthibally agpced ypon, in writing

NOW THIS SUPPLIMENTARY DEED OF PARTNERSHIY WITNESSETH AS
FOLLOWS

11 THAT, 1 Tarnaership business shall cominue (o e corvied on and: conducted
o the fism. pame and style of MQ. SHIVAM RDEVITLOPERS, or such ether
ramemEmas g he partnes ey munily ggree bagesny Lreviny fimwe 1o ime

2 THAT. the replstered office of the i shull he sinbled g Mavno: 200 Vishan
Pleights, Rishnui’ Nogar, Soaawone Mala: Nems Rarmul Residency, Rane Nasar

Wik - 422000 (Malorsshive Ststey, And i s A0 ey o the business at sny

other plage ar phicey oy may be mitunlly agreed by sl boetvaes) e parners Hom Lo
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3] THAT, the Nuture of Business of the firm <hull continue 1o be that of the
Dealing in lmmovable Properties, Constiuction, o Buiildings: Row houses -etc.
Consignnient Work, and any |vpe of Civil Conslpidtion as Comractors. Job work,
Braker, Developers ete: & For such ather Busitiess o= muy be decrcled by the partners
from time 1o (ime.,

1] THAT, the partnership shall be deemed 1o linve commenced the business under
the revised tern and conditions of partnership with effeer Trom 20 day ‘of May,
20718,

S| THAT, the turation of the parinership shull continge 1o I "A'T WILL". But in
case, any phrter desires to retire from the parnnersing he shal) beat liberty ta do so by
giving notice it writing to the other partners.

G THAT, the existing business shall be continucd sy the Comtinuing Panners and
Incomning Partner with all its assets. liabilities. cte. nx a soiny concern sl the
retirement of the Retiring Pariners or Death or Bamkitptey of o parner shall not
amount to the dissolution,  discontinuation of 1the Blsiness of the firm onder uny
cinm Mistances: '

7] THAT, the tentative accounts of the partnership (T are made uplo the date of°
20" day of May, 2019 and have been duly serutinized, verified wnd inspectad by the
parties hercin above and are fully satisficd regdiding wehuinencss. comectness and
veracity of all the wansactions and aceepted the nevouns From, the beginning 41l 20"
day ol May. 2019 and have no uhjection, grievances of any miduie regirding the same.

8] THAT, the gmiotut standing to the credil  debip of the Yetiring partners desount

cshall be puid off by 7 to the CONTINUING PARTNERS within # period of three

months: from the date of retircment. However, i ihe retiving partuer so desires, in
writing, they oy continue the pmouilt as o within the Partnership Firm at an
intersst as mipkt be mutually agreed from time to. line belwveen the parties; The
RETIRING PARVNERS shall have no right or interest in the immovible properiies or
soodwill of the im

THAT the amoun standing to the credit / debit of the deceased panner *s necoum
shall Be ronsfierred o his legal heir, SMT, GEETA EANTIBHAL JOGANL Sinee she
is being admitted to the Partnership firm, the smoe shull be 1aken as her Capilal
irtttmdhiced

9] MHAT, . the  CONTINUING PARTNERS du hereby  ciovedant with the
RETIRING PARINER that bereinafter they shall pav. discharpe s fulfll al) the
debis, fobilities of the erstwinle Partnership busiess aiul the retising partmer shat] not
be liable for sy labilig, elaim or respounstbilisy 1n Ui amd is relieved from the
personal guarantee, liability ifany given by theny dusing tle tenure s o Partniers. The
incoming partner-shall not be responsible i uny Wiy lor the activities of erstwhile
partnership ' '

1] THAT. the purtics hereby agree that the above clange shall be cammtunicated
I the Regrstrar: ol Virmis; Income Tax, Banks, Loeal Auiboriies snd aeher purlies who
have inmterestior dealing in the husingss Of the ersiwhile Grmrand 31 i Further ngreed’
that the Retiving Dietrer shall upom stich roguest Helig e by the Continuing
Tarigers. sipn,exibente docUments, papers, 2t ax PSR g L red snd slad| personally
attend af tHe tedirest of the 'Cantinuing Parttiers whenvsor ngesssury 1o give effect o
this Deed ol Retiremont i netify e same in the mode snd mauner fegured:
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11] THAT. the necessacy capital as well 2s further funds required for the purpose
of the partirership shall be contributed or-arranged by tlie pariners m such manner as
may be mutuially agreed upon by and between the partner [rom tine 1o time. Interest at
the rate of 12% per ghnom o such rates as may be prescribeed Tyt seettor A0(h) ol the
[ncome Toax Act 96T o amendment thereol which nay be i foree in the relevant
fimancial year shall be pevable dn the amowit standing to the eredil of the decount of
partnerss Sueh iy cest shall beealeulated and credited 1o the nécoynt of each partner at
the close ol the aecounting vear. The partners ore al libdrty to decrease or waive
mterest by muotual agrecment, it cireumistances wan i any paniculur vear or years,

) THAT, all the partners hereinabove huve pgeced wpon 10 weork in the
partnership frm og working partners. They shall he responsibly for the eonduet of the
business, wnd sholl-be emitled 1o dravw remunsrntion o under

#) The maximiun temuneration payahle to wintki bz i pers-shall be caleulated
unbaok profits for each accolmting period m following mvnier

i) On the first Rs. 300000/ of o Rs TS0000 or at the rate of
th~ book profit, or 10 case 0% of book protir
ol aloss whichever is more

i) On the balance ofthe L. attheste o f60%

book predit

The remunermion so worked ow shall be shured Iy all the working partners in

followinp raro:

MName ol the Parmetr Shave in Remuneration
1) Mr. Hasmukhhbhai K. Jogani LY
2) Smt: Gecta X Jogani 25:%%
3) Me, Mukeshchandra €. Mulani 2000y
4) Mp, Narottzumbhai Ragha avbhai Ciediva 20%4
L0

bi For the purposs-ol the above ediculation ol pemupgoation Book Profit
shall beicomputed ‘as defined m o explonation 3 10 .sacnan 40) of the neome Tax
Mgt 1961 or any other apphicable: provision ws mny be i foree for the Income Tax
assessiment of the partmership frm for the yelevant wesaunting perod,

) The partners sholl be cotitled 1o jncrease or reduce 1he: sbove remuneration
find miay apres o pay remuneration ooother werking  partner o panners ag the.case
may be: The parteces hereto may also apree o revise the mode ol caleutanon of the
dbdve sk remneratiom g may beapreed 1 by and Betwewn the pasmerd Tromonme o
lime.

4 The reimaneration pavable o e abiive sald paraérshall be credited ty their
respeciive accounts ot (he Elase of the aceounibie piriad whén findl secounis of
partne shipare tndu.

&) Thic suid purtaersshall be Ehthled to deasy DEMne munUsslog Gnly aller the
end of e felevany! acetunting period,  Hawese), e heréin coptdained shall
prechide (e said purtners from wilthderwing amy amount fom. the parinership firm
agiindt Hie amount «innding 1o the capital andfar vurrent o loun geeount or their shime
af profit for i Jovimt sccolitmy period in sucl nunpes bs sy be decided by the
pirtners by nuin! consent.
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I13)  THAT. the pet Profus and/or Loss of il frmo ahall be deisrmined . aftor
allowing for ull expenses incidental and neecssiry v thie biwingss Such as fent, tates,
taxes, salaries. electricity. premiumy on partners |[1y [ioiicids indluding fmerest and
remuneribion 1o ponners. etel and such tiet profl o loss Ueleoined shall be divided
or distributed ar *ng the partners in the Follosving, propertion

Nume of the Partner Shure in Prolit/) oss
1) Mr. Hasrmukhbhai K. J vgmﬁ 35
2) Smt. Geeta K. Jogani 25 %
3) Mr. Mukeshehandra C. Mulani 20 %%
4) Mr. Narottambhai Raghavbhai Gediva _20%
| L) Oy
L4 FHAT. the books of accourt shall bé sudd aml mattdined regularly and

punetnglly as it is donedn the ordinary cowrse ol husiicises mid Continue to be closed
o3 tst March © very year,

15) THAT wll other terms of the Partnership slull cGntinue 10/l i1y cbfeet per the
Deed-of Panmership dated 12" Day of Septeémber, 200

IN'WITNESS WHEREOF THE parties horounto put their sigiatures on the date, day
and year s ubove mentioned.

WITNESSES :
G oblhy.
b _ Mr. Hasmukhibhai Kalubhai Jogani
(Party of the FIRST PART
Mot Y &8

Me. Mukeshohandea Chliaganbhn Mulani
(Purty ol He SHEOND PART)

M. Ankut Rajeshkamar Shah
(Purry of the FOURTH PART)

N MNikeshlumar-Nangla) Sanshvi
(e of the FITTH PART)

TR AN NGAY
Mr: Narotamblhal Raghavbhai Gediva

(Pariy of the SIXTH PART)

BEFORE ME
=k

| 7th Febuary 202
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