SPARC AND ASSOCIATES

Chartered Accountants
Flat No. 3, Teerthraj Apartment, Besides Sarvajanik Vachanalaya, Govind Nagar, Nashik - 422009
Mail ID; akshaykumarmuthale@gmail.com.
Mobile No. : 9422293125

FORM 5 [see Regulation 4]
ANNUAL REPORT ON STATEMENT OF ACCOUNTS
CHARTERED ACCOUNTANT’S CERTIFICATE
Date: 27-12-2023

To,

Shweta Infrastructure and Housing India Private Limited
Office : Samraat Headquarters, A33, 7th Lane,

Satpur MIDC Road, Nashik, Maharashtra 422007

SUBJECT: Keport on Statement of Accounts on project tund utilization and withdrawal by Shweta
Infrastructure and Housing India Private Limited for the period from 01.04.2022 to 31.03.2023
with respect to Project Samraat Apna Ghar Phase-II, MahaRERARegn. Number
P51600020657

1. This certificate is issued in accordance with the provisions of the Real Estate (Regulation and
Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation and Development)
(Registration of Real Estate Projects, Registration of Real Estate Agents, Rates of Interest and Disclosures on

Website) Rules, 2017.
2. Thave obtained all necessary information and explanation from the Management of company, during the

course of our
3. Thereby confirm that I have examined the prescribed registers, books and documents, and the relevant
records of Shweta Infrastructure and Housing India Private Limited for the year ended 31.03.23 and hereby

A) Deposits:

St. No. Particulars For this Fiscal Total for this project
Year till date

1 Total amount collected from 12,97,28,507 32,55,34,871
allottees

2 % of amount to be deposited 70% 70%
as per Act

3 Amount to be deposited as 9,08,09,955 22,78,74,410
per Act (1*2)

4 Total amount deposited in the 10,27,72,855 24,74,84,061
designated Bank Account

5 % of Amount deposited in 79% 76%
Designated Bank Account
[(4)/(1)*100]

6 Shortfall/(Excess) Deposit (3- -1,19,62,900 -1,96,09,651
4)

Amount collected/deposited at Sr. No. 1 & 2, shall not include pass through charges and indirect taxes.
Agreement value is considered for the said reporting.




Has the required proportion of money collected from allottees of the project units, as specified in the act,
deposited in the Designated RERA Bank Account?

Ans: Yes Subject to an amount of Rs. 4,51,202/- from the start of the project till 31.03.2023 was less deposited as compared
to the amount that was required to be deposited in designated Rera Account. As per information and explanation provided
by the management of the Company, the said amount collected has been utilized for the said project only.

B) Withdrawals:

A/c No: 18205005657 A/c No: 187205001155
Sr. No. Particulars For this Fiscal Total for this project |For this Fiscal Total for this
Year till date Year project till
date

1 Opening Balance of 39,57,974 -
Designated Bank Account

2 Total Deposits 21,80,01,963 79,38,93,353 8,37,95,848 8,37,95,848
Total amount withdrawn 22,13,11,737 79,32,45,153 8,37,95,848 8,37,95,848
Closing Balance 6,48,200 6,48,200 -

As specified in the Act, All the amounts withdrawn during the year from RERA Bank Account were within
the withdrawal limit as certified under the relevant Form 1, Form 2 and Form 3 issued during the reporting
Ans: Yes. As per CA certification produced before us for verification

Q) Utilisation:
I certify that, Shweta Infrastructure and Housing India Private Limited has utilized the amounts
withdrawn from designated bank account towards project cost only, as specified in the act.

D) Any Qualification /Observation:

1. | have conducted my engagement and examination in accordance with standards on auditing, guidance
note on reports and certificates for special purposes and other applicable authotitative pronouncements
issued by the Institute of Chartered Accountants of India. I confirm my compliance to all such applicable
pronouncements and with the ethical requirements of Code of Ethics issued by the Institute of Chartered
Accountants of India.

2, 1t 18 primary responsibility ot management of Shweta Intrastructure and Housing India Frivate Limited
to prepare , produce and maintain all accounting and other relevant supporting records and documents
required for purpose of this certificate. This responsibility includes the design, implementation and
maintenance of necessary and appropriate internal control commensurate with the nature and size of

entity

3. As per self-certification obtained from the management, the amounts withdrawn from the designated
bank account are utilized towards project cost only. However, it is not possible for verify end use of funds
withdrawn from designated bank account on one-to-one basis since the requisite record for such
verification is not available. But while certifying on utilization, I have relied on the expenditure as per
books of accounts produced before me shows that the expenditures incurred on the project are more than

4. Bank Account No.: 018205005659 (100%) and 018205005659 (70%) is a RERA Designated account for two
Projects namely Samraat Apna Ghar Phase-I1I(P51600020657) and Samraat Apna Ghar Phase-I
(P51600020299). Total amount deposited in the designated Bank Account reported in Table A is relating to
Apna Ghar Phase-II only and Total Deposits reported in Table B relating to withdrawal is relating to both
the projects . This is because table B is to be reported based on movement of funds in bank.




5. During the mid of FY 2022-23, the promoters of the project have changed their RERA Designated bank
account from 018205005659 (100%) and 018205005659 (70%) to 187205001153 (100%) and
187205001155(70%). For reporting purpose in table A and Table B both the bank accounts have been taken
into consideration

5.1 am not the statutory auditor of the company. As per information and explanation provided by the
management of the company, the statutory auditor of the company has closed its CA practice as on the
date of the certificate. So on the request of the management I have conducted the audit under the provision
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