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of the apartment.

Z7. That all present or future owners, tenants, future tenants or any
other person that might use the faciiities of the building in any manner,
are subject to the provisions of this declaration and that the mere
acquisition or rental of any of the family units of the building or the
mere act of occupancy of any of the said units shall signify that the
provisions of this declaration are accepted and ratified. The respective
family unit shall not be rented or. given on leave and ficence or care
t=ker basis by the apartment owners thereof for transient or hotel purposes,
which shall be defined as (a) rental compensation or compensation
for any period less than thirty days or (b) any rerttal or if the occupants
of the family unit are provided customary hatel or boarding or lodging
or paying guest services other than the forgoing obligations, the apartment
orwners of the respective family unit shall have the absalute right, to
lease such unit or give it leave and licance or care taker basis provided
that said lease or leave and licence or care taker basis is made subject
to the convenants and restriclions contained in this Declaration and
further subject to the by -laws in Exhibit B attached hereto.

28, That if the property, subject to the plan of apariment ownership
& totallly or substaintially damaged or destoryed, the repair, reconstruction
or disposition of the property shall be as provided by the Maharashira
Apartment Ownership Act, 1970,

28. That where a family unit is sold by a mortgagee In exercise of
hes powers of sale under an English Morigage or by a court in execution
of a decrea in a suit browght by a mortgage against the owner of such
family unit then neither the mordgagee nor the Allottes who derives
title to the family unit at such sale or his successors or assigns shall
be kable, for assessments by the association which become due prior
o the acquistion of title by such acquirer, it baing understood, however
that the above shall not be construed to prevent the assoclation of
apartment owners from filling and claiming charge for such assessments
and enforcing same as provided by law, and that such charge shall
e subordinale to such martgage.

30. That in a voluntary conveyance of a family unit the grantee of the
unit shall ba jointly and severally liable with the grantor for all unpaid
assessments by the association of apariment owners against the latter
for his respective share of the common expenses upto the time of
the grant of conveyance without prejudics fo the grantees right to recover



from the grantor the amounts paid by the grantee themfor Howeaver,
any such grantee shall be entitled to a statement from the Manager
of Board of Managers of tha association, as the case may be setting
forth the amount of the unpaid assessments against the grantor due
fo the association and such grantee shall not be llabie for nor shall
the famnilly unit comveyed by subject to a charge for, any unpaid assessments
made by the association of apariment owners against the grantar in
excess of the amount therein, sel forth,

31. The amendment to this Declaration will be effected after passing
a reaoiution to that effect in the meeting of all the Apariment Owners
and for such resclution the consent of each apartrment ownar of the
same will ba necasary and in persuance of the resclution passed the
Mﬂmmmmwmwmnm@m

32, The service of the notice and/ of summons or any tvpe of the
correspondence will be made at the address above mentioned of the
persons concerned andlor the addressess subsaquently informed by
the Apartment Owners to the Board of Managers in writing.

IN WITNESS WHERE OF THE GRANTORS HAVE SIGNED ON
THIS DAY DATE AND YEAR FIRST MENTIONED ABOVE

SIGNED SEALED AND DELIVERED
BY THE WITHIN NAMED GRANTOR OWNER"
MSHIVSHAKTI CONSRUCTIONS

Proprietry Firm Through Prop d‘-JLZ” ! !
Mr.CHATURBHAI DHIRUBHAI KACHA :

PROMOTER/ GRANTOR OWNER
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SHEDULE OF THE SAID PROPERTY
{Hereinabove reffered to)

All that piece parcel of land bearing §. No. 307/2/2/16 out of
which Plot No. 15 , admeasuring 423,25 sq. mtrs out of which
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area admeasuring 21.50 sq. mtrs was transfer to Nashik Municipal
Corporation balance area 391.75 sq. mtrs lying and being at
Nashik Shiwar Tal & Dist. Mashik, |n the Reagistration sub-District
of Nashlk in the Registration sub-District of Nashik. which proparty
is bounded as shown below -

L

On orfowards East : By 8 mtr Colony Road
On ortowards Wast : By Plot no. 14

On or towards South : By 18 Mir D.P. Road
On or towards North - By Plot Mo, 12

Il the said properties together with soil, sub soil, casemeant,
heraditaments, tenements, etc.

EXHIBIT "B"
BY LAWS OF SHIVLEKH APARTMENT ONDOMINIUM
CHAPTER 1

1) SHORT TITLE & APPLICATION

These By-laws may be called the By-laws of the SHIVLEKH
APARTMENT Condorninlum. The provisions of these By-laws apply
to SHIVLEKH APARTMENT Cendominium.

Al presents or futune owners, tenants, future fenants or their employees
or any other persons that might use the facilities of the building in
any manner, are subject to the regulations set forth in these By-laws

The mere acquisition or rental or taking cn licence of any of the
farnily units (Hereinafter refarred 1o as the "Units®) of the building or
mera 8t occupancy of any of the said units will signify that these By-
laws are accepted, ratified and will be complied with.

2. DEFINITIONS :
1) In these By-laws, unless the context requires otherwisa,

8 “Act” means the Maharashatra Apartment Ownerghip Act,
1870

b. “Assoclation” means the association of afl the Apartmeant
Owners constituted by such owners for the purpose of the
SHIVLEKH APARTMENT Condominium.

‘¢ "Board” means a Board of Managers consisting of 5 persons
all of them whao shail be owners of apartment in the SHIVLEKH
APARTMENT Condominium.

d. “Building” means the building located atS. No, 8077272116
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out of which Plot No. 15 , admeasuring 391.75 sq. mirs
lying and being at Mashik Shiwar, and known As the SHIVLEKH
APARTMENT Conrdominium and includes and land forming part
theraot.

e ‘“Declaration” maans the declaration which the sole owners
of the bullding or all the owners of the building have executed
and registerad as provided in the Section 2

f "Majority of Owners® means those owners holding 51 percent
of tha votes in accordance with he percantage assigned in the
Dedlaration,

g "Owner or “Apariment Owner” means the person owing an
apartment in the SHIVLEKH APARTMENT Condominium,

b *Section® means a section of the Act.
L *Unit'means a family unit in the SHIVLEKH APARTMENT
| “Registrar” means the Registrar of the: Co-Op. Societies.

2) Words & expression used in these By-laws but not defined theren
shall have the meaning respectively assigned to them in the act.

3) Apartment Ownership.

The Bullding located on the S. No. 907/2/2/16 out of which
Plot No. 15 , admeasuring 391.75 sq. mtrs lying and being at
Nashik Shiwar, known as the SHIVLEKH APARTMENT
Condominium is submitted 1o the provisions of the Act.

4) OBJECT OF ASSOCIATION
1) The object of the association shall be

8) Tobea and to act as the association of the Apanmant Owners
of the buliding called SHIVLEKH APARTMENT Condominium

(Address) S. No. 907/2/2M16 out of which Plot No. 15 ,
admeasuring 391.75 sq. mtrs  lylng and being at Nashik
Shiwar.Tal, & Disi. Mashik, in the Registration sub-District of
Nashik in the Registration sub-District of Nashik, (Hereinafter
called the "Said Building™) who hava filed their respective Delcaratiors
Submiting their apariments to the pravisions of the Act.

b, Toinvest or dépasit moneys.

& To provide for the maintenance, repair and replacement
the commaon areas and facilities by contributions from the apartment
owners and if necessary, by raising loans for thal purpase,
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d. Toretain & rent or licence if possible, suitable portions
of the common areas to oulsiders for commercial purposes
and to distribute the common Profits left after deducting the
common expanses amongst the apartment owners as common
profits or accumulate the same for building up a reserve fund.

&.  To provide for all & do all & any of the matters provided
in the Sub Section (2) of section

f To advance, with the consent of the Apartment owners,
any short term loans to any apartment owners in case of any
emergent necessity & to provide of the repayment thereof in
lumpsum or in instalments,

g Toestblish & cary on, on its own accounts or jointly within
ndnviduals or iInstitutions, educafional, physical, social & recreative
activities for the benafits of the Apartment Owners.

h  Toframe rules, with the approval of the general meeting
of the Association & after consuiting the Competent Authority
& may establish a provident fund and gratuity fund, if necessary
for the benefit of the employees of the Association.
. Todoall the things necessary or & otherwise provide for
their welfare expedient for the attainment of the objects specified
by the By-laws.
8 The association shall not act beyond the scope of its objects
without duly amending the provisions of these By-laws for the purpose.
MEMBERS OF THE ASSOCIATION :

E All persons who have purchased apartments in the
SHIVLEKH APARTMENT Condominium & executed respective
Delcarations Ufs. § submiting their apartments to provisions of
the act shall astomatically be the members of the association,
and shal pay the surn of one rupee as entrance fee end may purchase
af least one share of the face vaiue of Rs. 100/- each. Each apartment
owner shall receive a copy of the By-laws on payment of one hundred
fupees,

2 Upon any apartment owner sefling his Apartment or abschutely
convaying the same by way of gift under his will or otherwise, the
Allottee or Donee shall automatically become 8 member of the
Association and shall be admitted as member on payment of the
enfrance of One Rupee. The shares held by the Apariment Owner
shall be transferred o the name of such Allotiee or donee on payment
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of one rupee to the association.

a. On the death of an apartment owner, his apartment shall
be transferred to the person or persons to whom he bequeaths
the same by his will, or 1o the legal representative of his estate,
in case he has not made any spacific bequest of the apartment

The name of the legatee or the names of the legal represantatives
jeintly shall be enlered samea, in the register of apariment awners
maintasined by the secredary for the purpose of Administration of
the SHIVLEKH APARTMENT Condominium as aparmant owner
or joint aparimant owners. Where any legates is & minor, the apartment
owner shall be entitled to appoint a guardian of such minar

6. JOINT APARTMENT OWNERS :

Wﬂummmmhmbunpwdmd by two or more persons
lointly, they shall be jointly entitied to the apartmant and tha shares
of the Association shall be issued in their joint names, but the persan
whose name stands first in the share certificata shall alone have the
right 1o thereof vote.

7. HOLDING OF ONE SHARE COMPULSORY :

Every apartment owner maust hold atleast one share of thie Association
{Joint apartment owners hedding the shares jointly),

8. DISQUALIFICATIONS :

No apartment owner shall be entitiled to vote on the questions
of the: election of the members of the Board of the President, Secretary
Treasurer or any other office bearer or 1o be entiled to stand for election
to such office if he is in arrears of any sum due from him in respect
of his contributions for common expenses, for more than sixty days
nnﬂmlaudaynfﬂmrwpfmuding the year in which the elections
to the: Board would take place.

CHAPTER - 1l
VOTING QUORUM AND PROXIES
8. VOTING

Voting shall be on a percentage basis and the percentage of the
voie to which the owner is enlitiad is the percantage assigned to the
family unit or units in the Delcaration.

10. QUORUM ;

Except as otherwise provided in these By-laws the presence in
person of a majority of owners shall constitute a quorum.



11. VOTES TO BE CAST IN PERSON :
Wotes shall ba cast in person

CHAPER Il
ADMINISTRATION

12. POWERS & DUTIES OF THE ASSOCIATION :

The association shall have the responsibility of administrating the
SHIVLEKH APARTMENT Condorminium, approving the annual budget
establishing and collecting monthly assements and arranging for the
management of the Condominium in an efficient manner. Except as
otherwise provided, resolutions of the association shall reguine approval
by & majority of the owners, casting votes in parson.

13. PLACE OF MEETING :

Meetings of the assodation shall be heid at suitable place convanient
to cwners a5 may from time to ime be designated by the association

14. ANNUAL MEETINGS :

The first annual mesting of the association shall be held within a
period of two months from the date of registration of the declaration.
Therasfter the annual meetings of the association shall be held on
the 1st of May of each sucoceeding year, At such meetings there shall
be slected by ballot of the: apartment cwners a Board of Managers
i accordance with the requirements of By-laws 23 The owners may
aleo transact such other business of the Association as may properly
come befora them,

15. SPECIAL MEETING :

It shail be the duty of the President to call a special meeting of
the Apartment Owmers as directed by the resolution of the Board or
upon a petition signed by a majority of the owners and having been
presented o the Secratary, or at the request of the Housing Commissionss,
or as the case may be the Registrar or any Officer duly authonised
by him in his behalf. The notice of any special meeting shall state
the time and place of such meeting and the purposa therso!. No other
business shall be transacted at the special meeting except as stated
in the naotice without the consent of four-fifths of the owners presant
im person,

16. NOTICE OF MEETING :

it shall ba the duty of the secretary to mail or send a notice of
gach annual of each annual or spacial mesting, stating the purpose
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there of as well as the time and place where it is to be held, lo each
apariment owner, atieast 2 but not more than 7 days prior to such mesting.
The mailing or sending of 2 notice in the manner provided in this by
law shall be considered notice served. Notices of all meetings shall be
mailed or sent to the Housing Commissioner, or as the case may be
the Registrar,

17. ADJOURNED MEETINGS :

If amy mesting of any owners cannot be organisad becauss of a quonim
has not attended the owners who are present may adjourn the meeting
to a time not less than 48 hours from the time the original meeting was
calbiad, if at such adjpumed meeting also no quorum s presant the owners
present in parson being not less than two shall from & quorum.

18. ORDER OF BUSINESS :

The: order of business at all meetings of the ownesrs of 20 units shall
be a3 follows : .

a) Roll call.

b} Proof of nolice of meeting or waiver of notice.
¢} Reading of minutes of preceeding meefing.
d) Reports of Officers,

8} Report of the Housing Commissioner or the Registrar or of the
Officer duly authorised by them If present

fi Report of Committees.
g) Election of Board.
h} Unfinished Business, if any.
i} Wew Business,
CHAPTER IV
BOARD OF MANAGERS

18. MAMAGEMENT OF ASSOCIATION :
The affairs of the association shall be governed by a Board.
20. POWERS & DUTIES OF THE BOARD

The Board shall have the powers and duties necessary for the
administration of the affairs of the association and may do all such acts
and things as are not by law or these By-laws directed to be exercised
& done by the owners.

21. OTHER DUTIES :
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IS 1o say:
a) Care, upkeep & surveillance of the SHIVLEKH APARTMENT

Gmmmmﬂwmmm areas and facilitios and the restricted
common areas and facilities

b} Collection of manthly assessment from the Cwnars.

21 Mmm.mmmmnammmmm of the personned
necessary for the maintenance ang operation of the SHIVLEKH

APARTMENT Condominium and the common areas and facilities
and the resiricted common areas and the facilities.

d) To provide for the manner in which the audit and the Bccount of

and examine the registers and mmmtbnnksmhtnhntm for
the recovery of all sums due to the association,

fi To sanction working expenses, count cash balance and deal with
cther miscellaneous business.

g) To see that cash written up promptly and signed duly by ona of
the members of the Boarg Authorised In this behalf

h} To hear and deal with complaints
22. APPOINTMENT OF A MAMNAGER

The Board may employ for the association a manager at g
compensation determined by the Emdh:pﬁmnnmﬁrﬁasarﬂmﬂm

23. ELECTION & TERM OF AN OFFICE :

mmmﬂaMmuﬂmmtmﬂmmnihﬂtﬁmwmuﬁm
of two Managers shall be fixed for three years. The term of office of
one Manager shall be fixed at one yeer. At the expiration of the initiat
mmm.mmm Manmﬁﬁumgmmaﬂhaahad
to sarve @ term of thres years. The Manager shall hold office untl their
SUcCessors have been elected 1o Senve a tem of three years, The Manager
shail hold office until their SUCCEss0rs have been elected & hold their
first meating. (If a larger Board is contemplated, the terms of Offica
shall or should be established in simifar manager so that they will expire
in different years. )



24. VACANCIES :

Vacancies in the Board caused by any reason othar than the removal
of manager by & vote of the association shall be filled by vots of the
rajority of the remaining mangaers even though they may constitute less
than quorum and each person so elected shall be a manager untl a successor
iz electad al the next annual meating of the association.

25. REMOVAL OF MANAGERS :

At any regular or special mesting duly called any one or more of
the managers may be removed with or without cause by a majority of
the apartment owners and successor manager whose removal has been
proposed by the owners shail be given an opportunity to be heard at
the meaking.

28, ORGANISATION MEETING :

The first meating of a newly alectad Board shall be held within ten
days of election at such place as shall be fixed by the managers at the
meeting &t which the managers were elected and no nobice shall be necessary
to the newly alectad managers in order to legally constitute such meating
provided a majority of the whole board shall be present.

27. REGULAR MEETING :

Regular meeating of the Board may be held at such time and place
as shall be determined, from time to time by a majority of manager, but
atleast two such mesling shall be held during esach year. Notice of requiar
meeting of the board shall be given to each manager, personally or by
mall or by telegraph, atieast three days prior t¢ the day named for such
meeting.

28, SPECIAL MEETING :

Special Meetings of the Board may be called by the President on
+ three days nofice to each Manage, given personally or by mad or telegraph,
which notice shall state the time, place (as hereinabove provided) and
purpose of the meeling. Special meetings of the Board shall be called
by the president or Sacretary in like manner and on like notica on the
written (requast of atieast three managers.)

28. WAIVER OF NOTICE :

Before or at any meeting of the Board, any manager, in writing, may
waive the notice of such meeting and such a waiver shall be deemed
equlvalent to the issuing of such notice. Attendance by a Manager at
maeating of the Board shall be a walver of notice by him of the time and
the placa thereof. If all the Managers are present at any meeting of the
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Board, no notice shall be required and any business may be trinsacted
at such meating.

30. QUORUM :

At all meetings of the Board 1/3 of the fotal strergth of their Menagers
shall constitute a quorum for the transaction of business and the acts
of the Managers present at the meeting at which a quarum is prasant
shall be the acts of the Board. If, at any mesting of the Bosrd, there
hem&unuqtnunmtﬂﬁmakﬂyufﬂmmﬂnwm
the: meeting from time to time. At any such adjourned meeting, any
business which might have: been transacted at the meeting as originally
called may be transacted without further notice, provided there is a
quonum prasant

31. FIDELITY BONDS :

Tha Board may require that all officers and employess of the
associations handling or responsible for associations of funds shall
furnish adequate fidelity bonds.  The premium or such bonds shall
be paid by the association.

CHAPTER V
OFFICERS

32. DESIGNATION :

The principal officars of the association shall be a president, a
Vice Presxdent .a Secretary and a Treasurer a8 of whom shall be elected
by and from the Board. The Board may appoint an assistant Treasurer
and an assistant Secreatary and such other officers as in there judgement
may be necassary, In the case an association of One Hundred onwarnds
of less, the officers of Treazurer and Secreatary, may ba filled by the
Same parson,

33. ELECTION OF OFFICERS :

The officers of the association shall be slected annually by the
Board of the Organisation meeting of each new Board and shall hold
officers at the pleasure of the Board.

34. REMOVAL OF OFFICERS :

Upon en affirmative vote of a majority of the members of the Board
any officer may be removed edther with or without cause and his sicessor
dnﬂudmmymguhrmuﬁr-gufmsmrdnratanyspaﬁdnmﬂng
of the Board called for such purpose.

35. PRESIDENT
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The President shall be the chief exacutive officer of the association,
He shall preside at all the meetings of the Association and of the Board
he shall have the general powers and duties which are usually vested
in the office of a president of an Associgtion, including, but not imited
1o the power to appoint 8 commites, from among the owners, from fime
to time &s he may in his discretion, decide to be appropriate to sssist
him in the conduct of the affgirs of the association.

36. VICE PRESIDENT :

The Vice Prasident shall take the place of the President and Pedorm
his duties whenever the President shall ba absan! or unable to act. i
neither and President nor the vice President is able to act the Board
shall appoint some other member of the Board so to act on an interim
basis, The Vice President shall also perform such other duties as shail
from time to time be imposed upon him by the Board

a7. SECRETARY :

The Secrelary shall keep the minutes of all meetings of the Board,
and the minutes of all the meetings of the association he shall have
charge of such books and papers as the Board may direct and he shail
in general, parform all the duties incidental to the office of the secretary.

28. TREASURER :

The Treasurar shall be responsible for association funds and securities
and shall also be responsible for keeping full and accurate accounts
of all the: recaipts and disbursaments in books balonging to the assocation
He shalf be responsible to the deposit of all moneys and other valuable
efiects in the name and to the crediit and the association in such depositanes
@s may from time to fime be designated by the Board.

CHAPTER VI
OBLIGATIONS OF THE APARTMENT OWNERS
39. ASSESSMENTS :

All owners are obliged to pay monthly assessments imposed by
the Association to meet all expenses relating to SHIVLEKH APARTMENT
Condominium, which may include an insurance premium for a policy
o cover repair and reconstruction work in case of husricane, fre, earthquake
or ather hazard or calamity. The assessments shall be made pro-rata
according to the value of the Unit owned, as stipulated Declaration such
assessments shall include monthly payments to a General operating
Reserve and & Reserve fund fior replacements.



40. MAINTENANCE AND REPAIR :

1. Every owner must perform promptly, all maintenance and repair
work within his own unit, which if ommitted would affect the SHIVLEKH
APARTMENT Condominium in entire or in part belonging to other
owners, being expressly responsible for the damages and liabilities
that his failure fo da so may endanger

2. All the repairs of the internal instaliations of the unlt such as water.
light, gas, power, sewage, telephone, air conditioners, sanitary,
installations, doors, windows, lamps and s other accessories belonging
to the unit area shall be at the expenses of the apartmert owner
concermned.

3. An owner shall reimburse the Assoclation for any expenditures
incurmed in repairing or replacing any common areas & facility damagsad
through hiz faull

1. USE OF FAMILY UNITS-INTERMAL CHANGES :

1. All units {axcapt wnits on the Ground floor, shop premises) shall
be utilised for residential & Commercial purposes only,

2. An owner shall not make any structural modifications or atemations
in his unit or installation located there in without previously notifying
the association in writing through the President of the Board if mo
manager is employed. The Associztion shall have the obligation
to answer within thirty days and failure o do so within the stipulated
time shall mean that there is no objection to the proposed modifications,
alterations or installations.

42, Use of Common areas and facilities and restricted common
areas and facilities.

An owner shall not place or cause to be placed in the lobies vestibules,
stairways, slevators and other areas of SHIVLEKH APARTMENT
Condominium and facities of a similar nature both common and restricted,
any fumniture, packages or obejcts of any kind such areas shall be used
for no other purpose than for formal transit through them.

43. RIGHT OF ENTRY :
a. An owner shall grant the right of enlry to the Manager or to any
other parson authorised by the Board of the associstion in case of
an emergency oragingting in or threatening his unit whether the onwer
Is presant at the time or nol.

b. An owner shall permit other cwners, or their representative when
50 required to enter his uni for the purpose of performing installation,



alteratbon or repairs 1o the mechanical or electrical services provided
that requests for entry are mads in advance and that such antry is
at & time convanient to the owner. In case of an emergency, such
right of entry shall be immediate.

44. RULES OF CONDUCT :

1. No rasident of the SHIVLEKH APARTMENT Condominium
shall post any advertisament or posters of any kind in or on tha bufiding
except as authorised by the association.

2. Residents shall exercise extreme care about making nolses or
the use of the musical instruments, redios, TV, and amplifiers that
may distrub others. Resldents keeping domeastic animals shall abide
by the Municipal Sanitary By-laws or regulstions.

3. It is prohibited to hang garments, rugs, etc. from the windows
balconies or fram any of the facades of the SHIVLEKH APARTMENT
Condominium,

4. It is prohibited to dust regs etc. from the windows or 1o clean
rugs, eic. by beating of the exterior part of the sald condominium
5. It is prohibited to throw garbage or trash cutside the disposal
installations provided for such purposes in the service aneas. if such
installations is nol provided all garbage or trash shall be collected
in 8 vessel and thrown in the municipal dust bin

8. No owner, resident or lessee shall install writing for electricat or
telaphone instaliation televison amtenna, machines or ak conditioning
units, ete. On the extarior of the SHIVLEKH APARTMENT
Condominium or that protrude through the walls ar the roof of the
condaminium except as authonsed by the Associations.

CHAPTER - VII
FUNDS AND THEIR INVESTMENTS
45. FUNDS :
Fmdnmnrhum]mdhrﬂhﬁﬂﬂdaﬂminuwmynﬂulﬁhmng
WaYS namely.
8 by shares
b. by confributions and donations from the Apartiments owners.
¢ from common profits which shall from the nucleus reserve
fursds,
d.  bymaising loans, f necessary subject Io such tems and approval
conditions as the associstions, with the approval of the Competent



Authority may determine in his bahalf
46. INVESTMENT :

The association may invest or deposit its funds in one ar mora af
the following.

a  Inthe Central Co-Op. Bank or in the State Co-Op. Bank or in
any other Schedule Bank decided by the meating.

b In any of the securities specified in Section 20 of Indian Trusts
Act 1982

¢ Inany Co.Op. Bank cther than those refemed to clause (&) of
this By-laws or in any banking company approved for this purpose
by the association.

47. AFFILIATION :

Should there by any Federation of Apartment Owners the locality in
which the SHIVLEKH APARTMENT Condominium is situate, the association
may, after consulting the competent authority, becoma a member thereot
any pay the sums from fime to time payable to such federation under
the rules thareaof.

48. ACCOUNTS :

AL A Banking account shall be opaned by the association into
which all maneys received on behalf of the association shall be paid,
provided that the Secretary, may retain in his personal custody an amourt
not exceeding Rs. 100/- for petty expenses. All payment above Rs.
100/~ shall be made by Cheque signed by the secretary and one member
of the board.

2 Each apartment owner shall have a pass book in which the
secretary shall enter amounts paid to be or received for his share in
recaipts of profits from common arears and contributions towards comman

expenses and his share of assessment and other dues, If any in repect
of his apariments.

3 Thaamﬁnnafnlrmnrbaﬁ:mmﬂtdwheam;rﬂpuh&m
an audited annual financial statement In respect of the common amas
and facilities contalning :-

a.  The profit and loss account,

b.  The receipts and expenditure of the previous financial yEars
and

c  Asummary of the property and assets and kahilites of the comman
araas and facilities of the association giving such particutars as will

i



