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BETWEEN
1) Mr. Ganesh Valmik Domade, S/0 Valmik Domade, aged about 29
years, resident of At Post Pachore Khurd, Tal. Niphad, Dist. Nashik -
422306, |

{(Hereinafter called as “PARTY OF THE FIRST PA T

2} Mr. Sunil Sitaram Kale, 5/0 Sitaram Dada Kale, aged about 35 yEars,
resident of House No 1680, Ganesh Nagar, Lasalgaon, Tal. Niphad,
Dizst, Nashik-422306.

(Hereinafter called as “PARTY OF THE SECOND PART")

3) Mrs. Dr. Vidya Nitin Gite, W/o Dr, Nitin J. Gite, aged about 43 years,
resident of “Dhanwantary Clinic”, College Road, Saikheda, Tal
Niphad, Dist. Nashik-422210.

(Hereinafter called as “PARTY,OF TIIE THIRD PART")

B

-

8) Mr, Dr. Nitin Jaganmath Gite, 5/ o [aganinath. Gite, aged about 45 years,
resident of “Dhanwantary Clinic”, College Road, Saikheda, Tal.
Wiphad, Dist. Nashik-422210,

[Hereinafter called as "PARTY OF THE FOURTH FPART")

WHEREAS, the party of the First Part To Party of The Feurth Part are doing
business in Lhe name and style of “SHREE SAI-SHRADDHA BUILDCON"
at Lasalgaon, under the decd of parmership since 02.12.2016, having Income
Tax PAN ADFFS89350.

RETIREMENT OF TIIE PARTNER:-

WHEREAS, the P:Iuty of Second part (Mr. Sunil Sitaram Kale] wants tb take
voluntary retirement from the partnership as per own willingness from

2
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21,/11/2017, Retirlng pariner’s capital accounts (Fixed as well as Current)

balance will be payable to them, If the firm has not sufficient funds as on date

of retirement then such balance fun is will trans(er to their |oan accounts.

Party of the Flst I'atl, Thied Part and Fourth Fart)

The veraining partnots |
have decided ko continue and carey on the same business in the name & style

of “SHREE SAI-SHRADDHA BUILDCON" from 22/11/2017 on the terms

and conditions agreed by them which ave recorded as tullows:

NOW THIS DEED WITNESSES AND 1115 AGREED BY AND BETWEEN
THE CONTINUING PARTIES HERETO AS FOLLOWS:

1) NAME: The nams and style of the firm of parmership shall be
“SHRFE SALSIIRADDHA BUILDCON". The partmars shall be
entitled to carry on business under any ather narme and/or names a3

may be agreed upon mutually form time lo time.

2)  OBJECTS: The main object of partnership business shall be thal of
Corstruction of Residentinl Buildings, Industrial Buildings,

Development of Plot, and Consultuncy for Conshuction and other

related activity required for Construction and Development ete.

And mmy other businesses as and when the parmers may
| mutuzlly decide. The place-of business i5 at the Lasalgaon or any
other suitable place in India as the partners may mutnally decide
from time to time during the courses of business of this partnership,

3)  PLACE: The registered office of the firm shall be situated at Shop
ii:1 No. 06, Manakarnika Complex, Kotamgaoa Road, Lasalgaon, Tal
| Niphad, Dist, Mashik- 422306 or at such ather place or places as the
partners may mutually decided from time o Lime.
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5)

6)

7}

ACCOUNTING YEAI: The Accounts of the partnership firm shall

be made up annually on 31# day of March every year or at such

other tirmes a3 all the partners may from time to time delerming.

DURATION: The duration of the partership shall be “ AT WILL".

CAPITAL: The parties have agreed that the initial capital of the firm

shall be Rs. T,00,000/- & hence all the parties have contributed the

amount of Capital as per their decided shares in this deed. The

future Capital of the partnership shall be contributed by all the

pariners from time to Hme as per the requiremant of the business.

No partner shall be entitled Lo claim additional interest on the

amourt of capital invested in the firm, otherwise than the terms and

conditions define in this desad,

It is decided by and between the partniers that the interest shall be

paid on cepital of the partners @18% p.a. or as prescribed /s 40 {b)

of the I. T. Act 1961,

SALARY / REMUNERATION

TO THE PARTNEKS: It is agreed

between the parties hereto that all partners shall INDIVIDUALLY
exert and PERSONALLY devote their Hme and attention in the

conduct of affairs of firm, as the circumstances and business needs

may require,
Total remunerabion payable to the
in consonance with the provisions

Mt 1961,

working partners shall be as under
of Seclion 40 (b) of the Income Tax

Book Profit

saximim allowakle deducHon

| Luss or book profit* up to Rs.
300,000/ -

Rs. 1,50,000/- or 90% of book

profit whichever is higher

On balance book profit*

&0 % of book profit

5. 8. DAREHAR
HIRHAD (PRI

(WAHAAAEH T2
REG, HOLBI7S
DT 21 72058
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* The remuneration is to be caleulated on book profit of the fiem; L.e. nel
profit as per profit and loss account (in the manner laid downyin

chapter 1V-D of Income Tax Act) of the firm before allowing deduction

of remuneration to partners. '

The total remuneration worked out as above shall be paid lo the
waorking partners INDIVDUALLY in the following proportion.

1 Wit Ganesh Valmik Donarmde. 50.00%,
‘ 2} Mrs, D, WVidya Nitin Gite., 25.00%,
3 r. Dr. Nitin Jagannath Gite, 25,00%
‘ Total ' 100.00%

EXPLANATION: For the purpose of this clause, the expression "Book
Profit’ shall mean Bouk profit as defined in Section 40 {b) of the Income

tax ack, 1961 or any stabutory modification or reenactment there of for

the me being in force

The remuneration payable to the working partners as above shall he
credited to their respective accounts an ascertainment of Book Proft
and shall be deemed to acerus and have become payable to them on the
last date of Accounting yeat. Such total remiuneration shall be a charge
on the divisible profit of the frm. The partners may, be mufual
agreement, charge/revise the terms  regarding  paymernt of
salary,/ remuneration to the pariners, their respective shares in the lotal
remunerstion computed a5 above, the mode of compuling
remuneration payable, granting of other benefits and perquisites to all
ar any of them, etc. by exscuting supplementary Deed of amendment,
and any such deed or agreement ie. meperandum of understanding

when executed, shall form part of this Deed of Parinership.
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It is decidad ;
by and between the partners that the salary shall increase

or dect i e o
eases in future if the limit of allowable salary may increase or

dec
corease due to any amendment in Sec, 40 {b) of the I, T, Act 1961,

8)  SHARES: The profit or losses of the Partnership business shall be

made up and divided between and borne by the partners in the

following proportions:

SRNO.  NAME OF THE PARTNER SHARES
1) Mr. Ganesh Valmik Domade. 50.00%.

3 Mrs Dr Vidya Nitin Gite, 25.00%

3)  Mr. Dr, Nitin Jagannath Gite. 23.00%
TOTAL 100.00%

J) DRAWING: The parties herclo are entifled to draw out of lhe
Péf*ﬂership business such sum or sums of money as they may
mutually agreed upon from lime to time, however all drawing
above Rs. 10,000/ shall be approved from the parlies hereto,

10 BORROWING: The partnership frm may borrow from time h:: e
from the persons, firms, companies or banks such moncys as may be
tequired for the purpose of the business, as deposits or loans at an
agreed rate of interest. The decision of borrowing shall be taken by

approval of wll partiss,

11) BANK ACCOUNTS: The bank accounts of partnership firm may be

opened with a Scheduled Bank or Co-operative Bank or a
.! Nationalized Bank and such Bank account shall be aperated upon by
the signature of any both partners,

12) DUTIES & RESPOSIBILITIES: Each partner shall

58 i
* 9. LMRE,
KIPHan rw.suﬁ

MAHAR A3 H T
REG wp T_;}?;qj
0T, 21 7.3013
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13}

14)

2) Punctually pay his separate debts and indemnify the othe®

partner and the assels of fhe business and all expensea on aceotnt
thereaf,

b) Torlhwith pay all amounts, cheques and negotlable instruments
receiving by them on account of the business of the partnership
firm in the Banking Account of the business of the firm.

¢y Be just and faithful to every partner at all times, give to other
partners such full information and truthful opinion of all matter
refating to the affairs of the business and every other assistance Lo
the mutual advantage of the partTiers.

d) Any purchase order mare than Rs, 10,000/~ shall be approved

from all parties.

None of the parttiers shall, withotst the consent of the other partners|

&) Give any security or stand surety for the payment of money on
account of the business of the firm except in the ordinary course
of business,

b} Enter in to any bond or become bailee or surety for any persor o
knowingly cause or suffer to be done anything whenshy the
business may be endangerad.

c) Mortgage, changes or will his share in the business o any pariner
committing breach of any of the above stipulations contained in
the clause 13 above, shall indemnify the other parter against

losses and expenditure on account of the same.

RETIREMENT AND INSOLVENCY: Retirernent af a partner shall
not dissolve the firm as to the other partners and the credit or debit
balance in the rating partmears account shall be paid to be recovered
from the retiring partner. If any of the pariners becomes insolvernt,

he will cease to be a partnar of this firm from the date of insolvancy.

Scanned by CamScanner



_ ———————— ———,

15) 'DEATH; 1y, gy, B -

ed bo hig legal heir's/nominee’s account. It

that {

1At n the Event of the ElEﬂth nf any PﬂItI.'IEI.- ohne g.f
I'I{J]'!'LE“EE Shﬂli
place of o deceased

desirgs,

ig f'l.l!ﬂ'u—_‘r ﬂg“;"f‘!d

his l‘uaars Hmif
or
be adrmitted ay 2 parther in firm in

L i !
Partney {f tha gide J-“:-'ﬂ.l' Hl‘ldll‘r{;ll' nominee 50

16) - DISSOLUTION. .
] UTION: The partnership may be dizsolved by mutual

consent of t
he parthers thereto, On dissolution of the 'E}armershipl,

the partes t]
F I]ET'ELU S-hﬂ].]. CauE‘E =1 fu‘..]. '.']'I'I.If_"_ E-':cU.'l'ﬂtE il‘]‘-’ﬂnh.:'l'_'r" Of {hE
assets and Habilities 85 well as of e poodwil]

- of the partnership.
e payment cof liabilities, assels of the pa

rtnesship shall be

mutually  digkg
§ SsRloated Among the partners according to their
respective shares,

17) ARB ; 2
} ITRATION: If any d“iPU‘L'E atises betwesn the parimers Vit

in res £ :
pect of the business of the partmership or in respect of the

conduct or inlerpretation, operation or enforcement of any of the

terms or condition of this deed of in respect of any other matter,
cause or thing whatsoever not therein olherwise provided for, but
touching the business of the fizin, the sarne shall be referred to
Adjudication to the Arbitration subject to the provision of the Indian
Arbitralion Act 1940 or te-enactiment thereof for Sme being in force,
whose decision shall be binding on the pertners and their

represenlalives,

b 18) ALTERATION OR ADDITION OF ANY CLAUSE TO THIS
PARTNERSHIT DEED: Notwithstanding anything contained or
provided in the partes shall have full powers and discxetion to
modify, after or vary the terms and conditions of this partmership

deed in any manner whatsoever they think fit, by mutual consent,
8
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jch shall ; .
whi e reduced kD Weriting and be signed by all the partness

and thereupon the said writing shall becatme appendage and part of
this Deed,

19) It is hereby expressly aprecd betwoen the parlies (o this deed that
the day-to-day business activities of the side firm shall be carried on
by all the parties. The parties hereby agreed (hat if necessary, to
appoint thefr attomey for special Act, they appoint any one or two
on be half of the parties as their attorney and he or they shall take all

decisions in rospect of the special activilics of the said firm.

IN WITNESS WHEREOF the parlics hereto have h set and

subscribed their respoctive hands this date

above written.

SIGNED, SEALED AND DELIVERED
By the within name !

wr. Ganesh Valmik Domade. )

SIGNED, SEALED AND DELIVERED
By the within name i }

Mrs. Dr. Vidya Nitin Gite. j

SIGNED, SEALED AND DELIVERED
By the within name )
|| Mr Dr. Nitin Jagannath Gite. 1

SIGNED, SEALED AND DELIVERED
By the within nams
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This Dosument Mated fgq El} =
Reqistered at Sr. M. FC}
& Contains — ages

on Dated - @B/ | 1 /201

WITWESS ;
NAME SIGN,
BEFORE ME

e L S R

SANJAY B. DAREKAR

Advocate & Natary, Goul, of india

Al Henuman Xzgar, Bosl. Winchur
Tal. Miphad, Dis*. Nashik.

enfifled by
e ". L,
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