HOUEIRGE DEVELOEMENT FINANCE CORPORANISN LMTED
wrarw hdic.com

To,

Mr Sanizsh Patil & Mr Hrishikzsh Summanwes
Partners, Saarthak Corslreclions (Patnarship Firmy)
09, Kamdheny, Dsouza Colany, Callege Rosd,
Mashik-422005

Dale-19% March, 2019

Kind Altn:

Dear S,

With reference fo your apphicatan for financial essistance and further 1o our recent discussions we gat oul
below Ihe broad temms and condiions of the proposed faciity (*Facility”) (Housing Development Finance
Cosporation Limiled is herginafier refemad to as the "Lender”™)

<8

1 Borfawer Saarihak Constructions :Pmner:mp_i?i'rm] "
F Facility Amount Rs. 5.00,000,00/- (Rupees FivaCrores Only] [ Facility”)
3 Purpose CONSTRUGTION FINANGE [CF)

For the constuction of a resdential | commercial project
¢ | “SaathakGarima® situaled &l Flot 5+E~I-’-*!I. 8 No 227IA021, (X
AmbadShiwar, Hashis(hereinatier referrad to as the "sabd Project”).

4 Drawdown CONSTRUCTION FINANCE

1. The Lendar may disburse the Facility in one or mullipls tranches
inter alia dzoending cn the progress of construction of the Projct
and an such olher lerns and condilions as stipulated by the Lender.

3. Request for drawdown | disbursement shall be mads al least 3 days
in advance,

3. If drewdown does nol commeance within 30 days from the daie of
this ledler, all 1he terms of this letler shall ba subject o review by the
Lendes.

4 Dishursement shall be subject to fill aperationalization of the escrow
account openad | estabiished with the escrow bank. . o

5, Subsequent drawdown / disbursements shall be subject 1o u_lijlmn
of the Facility / any par thersof or the previcus emounts disbursad
far the Purpose.
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CONSTRUCTION FINANCE
i Th < | 48 manlhs ! days from the dale of first disbursement | drawdown of the

Facility / tranche.

6 Awallakility | CONSTRUCTION FINANCE

HOFC House, Skarenpue Link Raail, Pomshil #2004, Tel: b0600, Fax; 0255 - 2370254,
Regd. Office: Ramn [ Biuse, 1T Parchh My, 16Y, Backhay Reclimarian, [ hnrchgase, b DU 1120 INDLA
Corporare lilemiip Warrmber LTOIEIMI T TRLOS0G
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i writing, the Bomower
. hial |
Iherwis2 fo by the Lender & BEO oo :

E: I:r?:ﬂr;dalu smeiﬂgﬂdmmk | ishursaments only uplo43 Manths from the |
data of firs! drawdown | disby

7 Repayment CONSTRUCTION FINANCE {CF)

Drawdown Period

‘ Il sales receipts /
The Borawer shall repay a certad perceniage of @
realizations | Recaivables (as defined hereinafter) from sold 311:1 unsu:
unis in e said Project towands principal repayme frarm the 1 rm:nnJ
fram date of 15t disbursement at (e | ender's option. This percentage 5

subject fo raview on & quarierly basis ba . - I
However, the Baorrower shalll ensure frat the maximum principa

oulstanding from the date of firsl dishyrsermant of the Facilty does not
exceed e amounts &s Datalled in annexUre | attached herewith

Or earller at the Lendes's oplion

B | Security The Bormowsr andior such olher persons (“Security Provider") shall at
the request of the Barower create Security! Securty Interest as follows:

{2) Mortgage / Charge | Security Intarest over Plof No 5+8+7+8, 5¢
Na 227/, AmbadShivar, Nashik, admeasuring 3065.895g
meteriogether with construction thereon boh present and

fudure,

(b} Charge [ Sacunly Inferest over all Receivables {including
withou! limitation boaking amaunts, lease rentals, licensee fees,
cashfiows, favenues elchowsoever arising from, out of,
inconnection wilh or relating to he said Project / said Premises

said Properly / Secured Propertias.
Charge | Security Inferest on the Accounts (es defined s
herainafter).

Charga | Security Inferasion insurance policies | Insurance
proceeds peaining to he sgd Project | said Pramises f eaid

Property.

[Hereinaflar roferred to | collectively refe
Properties”)

<R !I"l: H“-llm .m‘

——

K N P

red to as tha ugacurad

Guarantee by all parinars of Saarthak Constructians

(c) Personal
namefy :
MrSantoshPati

g

2 ; MrHﬁﬁhihelshsummammr ¢
. _

2
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£ CORPORANON LIMITED

HELISIHG DEVELOPMEMT FIAMG
s hdic.com

9 [ Ranking and Priority | Exchusive morigage | chesge | Secury Inlerest over tha Secured
of the Security Propedies,
10 | Security Cover s delermined by [he Lender fram fime 1o lime.

T1 | Appiicabls Rate of | Tha applicable rala of inlerest ["Apphicabla Rate of Interest”) shall be
Interest linkad 1o the Lender's Canstruction Financa Prime Lending Rate (HOFC

CFPLR). The HOFC CFPLR as on date is 11.50% per annum and the ¢
Applicable Rate of Interest on the Facllity shalll be 12.75% per

annum [1.. HOFC CFPLR plus125bps Spread).

The Barrower shall pay interesl on the principal amount of th Facility
thal is disbursed and outslanding at fe due dales at the Applicable Rate

ol Interesi,; ples lax ar alher stalutory levy, # any.
nores! shefd be reset al pach resal

FC CFPLR rate and Ba Borrower
h revised rade pursuant

Brovided thal Ihe Applicable Rata of |
dale based on the Ihen prevailing HO
ehall hereaftar be required lo pay intares & 5L

i rasel,

al®

cralion may call upen the

Pravided furier thal the Lendar im ifs sole dis
tes, as the Lendar may

Borrower fo pay Ihe inlerast on sych other da
daem fif

i las! Interest instaliment shall be paid

Provided further (hat
<1 installment of the principal amaount of tha

simullanecausly with the la
Facilily.

hgplicable Rate of Inferest and all pihar chargas payable in lams af this
Agreement shall be computed on he basis of a year of 365 days and
chall be rounded off o the naxt rupse in a eiipaion whare the Applicable

Rale of Intarest is charged as simple intarasl

Applicable Rate of Interest and all ofher charges payable in terms of this
Agreament shall be compuded on the bagis of @ year of 360 days and
shall e rounded off b Ihe nexl rupeawhere the Facility isrepayable &
Equated Manihly installments (Manthly Inslafments.

%
3 AYHLEYYS W04

#

¥

“Applicable Rete of Inferest” shall mean Lender Benchmark Rale or
Construction FinancePrime Lending Rale as may be fwed or revised
from lime 1o time plusimines Spread.

#Spread" shall mean the diffarence between the Applicable Rate of
Interesi and HOFC CFPLR.

:'Flu:-t Date" hall mean 15! of every calendar month from which
interest al the Appiicable Rale of Interest is calcufated and becomes
applicabla on the Bomower, P iy

lﬂll;.“rﬂu]-lﬂ:uuﬁm-mpur Link Bed, Mushik 422 005, Tel: 6685000, Faa 0253 - 2570250
ce! Mamis s, |17 Maeekk M ; | i $a
R e T u?.";'a.'r."“- Backbay Heclamative, Churchjaee, Mumbiat 400 120, INDIA.
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_'_-_._-—-_'_-'_'T.'_-_
— n {he Facility al

o tion, charge interest o
the Lender may, &t ils snle discrelion, © :
the Weighted Average Rate of interest on mE“dISI{HFEHHEEE made ;‘;‘::_
the Faciity, For the purpose af this clause Waighted ;{EraﬂT il
means Ihe weighted mean of the Applicabie Rale of Inferestin reia
the Facility.

The Lender may in its sole discrefion prospectively increase / de::_mﬂ!;eulr'
change the Spread suitably in the event of unforesesn of e:_cr.:ep IIE;T:Z p
extraordinary changes in the money market canditions taking P
occurrence of an increased cosl (“Increased Cost") situation. _

12

Fees

CONSTRUCTION FINANCE , i
The Bomrower shall pay lo the Lender on the acceplance of this sanc
letier, & non-refundable processing | administrative fee cal;uhted (@
1.10% of Facility amount + applicable 1axes =nd statutory levies — fo b
paid up Font, The fee snall be non-refundabe and indepandent of
dishursemant andior canceliafion of the Facility by the Borrawer.

13

Additional Interest

In case of defaulldelay in repayment of principal amount of the Faciily
an the due date/s, the Lender shal withou! prejudice 10 other rights and
remadies that it may have, charge Additional Interest at the rale of 5%
per annum over 2nd above tha Applicabie Rate of Interest ar 18% per
annum whichever is higher en such defauliedidelayed amount for such
delayed number of days.

In case of defaulideiay in payment of EMUMI andior interest on the
Facility / eutsianding amounts on the due dales, the Lendar shall withoul
prejudice to ofher rights and remadies that it may have, charge Additional
inflefest at the rale of 18% per annum on such defaultedidelayed amount
for such detayad number of days.

14

15

Prepayment Charges

Commitment Charges | As determined by the Lender from bme 1o lime.

CONSTRUCTION FINANCE

wilhout any prepayment charges / penalty in the following situations only
provided that an imevocable nofice (o prepay the Facility or a part thereal
has been given by the Barower to the Lender within 15 days from the
date of resed ol spread:

{a} atthe Reset Dales

(b} Where the Borrower proposes an inilial public offer (1P

{c) Wherathe Borrower proposes a real psiate mvestment trust
(RIET).

(d} On the accurrence of an Increased Cost situation.

(e} Whera the Borrower is desious of prepaying the Facility or parl
thereof out of surplus Receivables arisng oul of the Project |
Secured Properlies Facility.

Except as mentioned herein, if the Borrower wishes to prepay the Faciiity
or any part thereof, it may do so with payment of prepayment charges /
prepaymant penalty calculatzd@ 2% of the Facility or part the
prepaid subject 1o the Borrower giving al least 15 for wii

x

The Borrower shall hava The option to prepay the Facility or part thereof |

————
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HOAEING DEVELCPVENT FINANCE CORPORATION LIKATED

wwve hidhg.com
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16 | Bom—e———— | nabice In the Lander,
17 E“"‘"_"" Bank HDFC Bank (“Escrow Bank")
—13—-—%5‘1’111" Trustes NA
&
w:_:::;'lf‘"““*- fhase wsually found, appicablear refevant for | 1o Iransactions of fhis
Cotiatant and | kind, moea particulary sel out in tha definitve agresments / contracts
T“ﬁ?{ﬁ':—l—-—— proposed to ba execuled for e Facility.
elvables In the event the cash fows | receivebies [“Receivables™) in the

Accountsare not sufficient ta service the Facily, interest or othar ralaled
dues, the shortfall shall be mei through infusian of fresh funds (either as
subordingled debd ot equily) thersm by the Bormawer or promolers /
Sponsors in @ manner and lorm acceplable b the Lendes, This suppor /
shorfall underiaking shall be kept alive unlil repayment of the enlire
Facilty logether with inlerest and 20l other refated dues. The equity
mtuszd andior delit Brought in shall rank subardinate and subsendent b
the Facility together with all ils related dues for all purposes and intents
and shall mot be repad | withdrawn prior 1o paymand ! repayment of the
Fecilily logather with all is related dues.

20 | Accounts The Barrower / Security Provider shall open, establish and maintsin such
sagregated accounis (colleclively “Accounts"jas sfipulaled by the
Lender [ncluding wilhout limilalion, escrew and designated accouns,
DER (a5 defined herainafier) el |with 1ha Escrow Bank and enter into an
agreament (“Accounts Agreement") in such form and manner and on
the terms and condiions as stipulaled by the Lender in relation b
eslablishmant, maintenance and operation of the Accounts.,

The Borower [ Sequrity Provider shall give | issuesuch imevocable
instructions as set oul in the Accounts Agresmenl or otherwise as
stipulated by he Lender from fime o fime, fo the Escrow Bank with
reference o operation and mantenanca of the Accownts,

21 | Debt Service Reserve | A debl service reserve (“DSR") equivalent to 3 months of peak EMI
Ml / interest or such other amounts may be stipulatad by the Lender
from tima 1o time shall ba set aside | created upfront or at a future dals
g5 and when calfed upon fo do so by the Lender, i such form and

menner as may be acceplabk fo the Lender,

H, at any Gme, the amount maintained in tha DER is ulilized to make
paymenis under the Faclity as a resull of shorfall in the cash fows or
Receivables, the Borower shall immedSataly replenish andfor cause the
Securily Provider o immedialely repienish the DSR within such number
of days as slipulaled n he definilive contracts, to the extent of the

amounts s uilized,

The Borrower shall have the oplion of maintaining DSR in the form of a

limil {"DSRA Limit") and ensure thel &l all times, a porlion of the |~ 53

available commitment, equal to the DSRA Limit remains undisbursed ‘/ 7

for the purpose of meeting any shortfall in discharge of the Bomawer's | 7/ -

HDFC House, Sharanpur Link Road, Nashik 422 005, Tel: 6606000, Fax: 0253 . 257028, 5 hi,w' : ",
e

Regd. Offce: Ramon | bause, BT Parckh Marg, 164, Narkbay Reelamanion, ©hurchgse, Musnhai S8 000, INTHA i~ 7
Coeparste Bty Mushos: | TOURATISPTRLEOEW P
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ender howaver, shall have

== CThe L
payment obligalions under the Facily iha Facity upto the DSRA

no obligation ko disburse any amaunts inder
Limil.

22 | Events of Defaul Thase issually found for transactions of this kind, more od ks
in the definilive agreements / cantracls propased lo be exacu '
Facility, -
21 | Costs & Expenses Al costs, expanses, charges, fecs and all out of pockel @XPENSEs
(inclusfing without imitation advocale fees, stamp duly, registration fees,
valuation charges, inspeclion charges, audil fees. EERL-'J'.[I?' creation cosls
elc.) shall be the account of andior bome, paid or raimbursed by 'hf:
Barrower | Securily Provider whelher or nod the Faciily or any pai |'
Iheraal is dravwn | disbursed.

parficulary sef out
the

24 | Conditions Precedent | 2= per master [acilily agreement — 1
25 | Conditions As per master facility agreement

Subsequent —
26 | Governing law and Any legal action, suit or proceedings arising out of or in connection with

Jurisdiction this sanclion lethier shall be brought In coutstibunals of competent

lunsdiclion silualed &f Nashik, Maharashbra (India) and the Borrower
imevocably submits lo and accepls the jursdicion of lhose
coursfribunals

However, nothing contsined herin or any other deed, document,
agreement, inslrument or wriling shall limil any right of the Lender to take
out praceedings in any sther couet of Iribunal of competant jursdiction,
2T | General Conditions The follewing general condtions shall apply bo the Facilily among others:

: ;ﬁ § (a) Acceptance of Sanclion
; Acceplance of this Sanclion Letber by Ihe Bomower r
=
e (b} KYC
S
- "-:_-"I mn 7 ”
T E Any documentalion or other evidence which i reasonably
xgr,a requesied by the Lender for the purpase of “Hnow Your
. = Custewmies” requirements,
i Q ich Conditions Pracadent
¥ F) Q
- E Z

The Lender shall, in i%s sole discrefion delerming disbursemant
of the Facilly in suitable nstaliments | tranches afer the
Borrawer having complied with the Candilions Pracedent / all
requremants stipulated by the Lender.

~—
LUYYS HO4

id) Title

Making out clear and marketable to fie Securad Propery, The |
same should be supported by & report or opinon on fitle :'ssmrq,{ il g\
il
1
I

by tha Lender's panel advocabas.

L
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HOUGING DEVELOPWENT FiNANCE COAPOIATICN LIWATED
Www hdife moer

(&) Execution of Definitive Contracts

Execution of transaction oocuments | definitive contracts which
are in form and subslance satistactory to the Lender and alsg in
accordance wilh the terms hereof andior as slipulsted by the
Lender

N Creation of Security

Creation of valid and enforceahle Securty | Security Intarest to
Ine salistaction of the Lendar andior perfaction of Security,

% ia) Consent of Creditars

Consen! from allhe Barrower's existing creditrs | lenders
(wherever required) for gvalling the Facility from the Lender
andior lor entering into definifve contracts / creation of Security
elc. shall be obtained.

{n} Cross-Collateralisation
The Securify | all Ihe Securities shal be eress-collataraliead.

(il Payment of Costs, Charges ste

Payment of all sums such s costs, charges, expanses, fees
and stalulory dues / [axes | payments as applicabla 1o the
Borrower | Security Provider | Security | Secured Properties and
of the Facility.

() Approvals

Procuring | passmg or ablaining all requisite approvals,
resolutions and aulharisaions applcable.

(k} Furnishing Statements | Data etz

Fumishing / providing lafes! accounts [ statements, data,
documeants, defails elc. required by the Lender in connection
with the Facility / Secunty / Secured Properies.

A 0O

SNGLIIMULSNOD MWHLEYYY gor  SNOILINYISNG) HYHLEYYS NO4

(It Lender's Right to Cancel Facility

The Lender reserves the right to cancel the Facility {either in full
or par] without giving any prior notice to the Bomower and
withoul assigning any reasons. A E

HDFC Houee, Sharanpaor Link Roud, Nashik 422 005, Tel: 6606000, Fus: 0253 - 2570256,
Regd. Office: Ramun Huase, 1T Pagell Marg, 165, Hackbay Rechimarion, Clurchpate, Mumbal 4060 020, INDIA
Cotparate Identity Mumber: LT0100M1[977RLOO19 4
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{m} Indetfedness | Obligations

The Borower shafl nol mise any [oans or incur any
indebladress olher than what is pormifled by fha Lander in

willing.

The Borower shal nol underiake any guaraniee obligation’
wilhoul the prior permission of the Lander in wriling.

(n) Batter Terms

The Borrower shall not offer any lerms belter then those offered
to the Lander, lo any other lender (ta the exien! barrowings arc

permitied by the Lander).

(0] Insurance

The Secured Property endior any insurable asset comprising
the Secured Property shall be adeguately insured at afl times
until payment ! repaymend of the Facility logether with a its
related dues in ful with sech insurance comgany approved Dy
lhe Lender. Firsl of such praferences shall be HOFC Ergo
General Insurance Company Limited. The insurance palicies
shall be endorsed / assigned in favour of the Lender as tha
assignee or loss payee and lhe original msurance policy(ies)

shall be deposiled with he Lender

[pk Valuation by External Veluer

The Barrowar ! Security Provider shall fumish & minimem of 2
valugltion reports afier camying oul valuation of the Securad
Propery / Security hrough professionally qualified exiernal
independent valuers accaptable to the Lenderat such intervals /
frequency as may be stipulaled by the Lender and ai the sole
cost and expensa of the Borrower | Security Provider.

o) NHB Compliance

The Borrowser | Securly Provider shall ensure compliance of
and confinued adharence io the rules, requiations, circulars and
nofifications issued by the National Housing Bank (NHB} as
amended or revised from Bme to lime and [ or other stalutory
compliances andlor palicies of the Lender until repayment of the

Facility together wilh all ifs relaled dues in ful,

{r} Right of Apprepriation
The Lender reserves the righl to

Scanned by CamScanner



Reconalins in the Edﬁﬁ&?ﬂﬂﬁéﬁ.
15} Non-Existence of Malerlal Adverse Effect
Non-existence of any avend [
| _ _ G cireumstance, which,
Opsnian or dateminalion of the Lendor, has or is erlﬁ:rh f:;v‘ﬂh:

1 a1 Material advarsg efipet
Special Conditions | CONSTRUCTION FI]‘IT&HE:TE"?ET]

| Business Plan

A detailed business plan shall be i
_ . subimiltad by tha Borower |
gfmldei mer a%a including without limitatian, the minimum “"mzﬂ;'{"gj'
m?IT:E rr::g:r; lﬂn t:;mma:_ ele., acesptabla fa the Lender, All mnstrm:t‘rnﬂ
fhzsta Bchigved gz [ [
ey per bighness plan submitted or shared
I
| Review Progress of the Project
i The Lender reserves the right lo review the j
| The pregress of the Project /
tusiness plan on an annual basis or such atier
{ stipulsted by the Lender, R T
|

| End Use Certificate

Enu-ysu Cerfificale issued by an independent charterad accountant in
. | practice acceplable to the Lender shall be fumishad within 2days from
the date of every drawdown ar bakore any subsequent drawdown,

' | whichaver is earlier.
| NDMA Certificale

4

b
' !
SHOLLINY MO 0wy My SNOILINMISHOY AVHLHYYS W4

. | A certifcale issued by an independent stuctisal engineer confiming
j compliance with the National Disaster Managemenl Authority guidelines

I shall be furnished,

- -l-"
e o]
e 1
N> | Right of First Offer | Relusal
The Lender reserves the right of first ofler / refusal with mgard to any
funding oppartunily.

The Barrower shall first pass the leads [ enguisies of prospactive lat / unit
| apartmenl purchasers as and when received ko the Lender for all home

loan requirements,

| Mo scheme of whaisoever natire involving any type of concession,
lending, leveraging of financial exposure, subvenbon or deferfed
payment programme shall ba undertaken in relation %o the Proje

— e m

HDFC House, Sharanpur Link Road, Nashik 422 005, Tel: 6606000, Fax: 0253 - 2570256,
Repd. Office: Ramnon Howse, H T Parckh Marg, 169, Backhay Reclamation, Chorchgane, Munsha 400 G250 INDIA.

Cpoarsie Tdentiey Number: L0 H00MENSTTRLE #906

1 -
B w1 2 -l...l..w—-
S ey

arir T e = -—— _

Scanned by CamScanner




R _ *

h_
P
L
LEMOD NHLEYYS HOd

.-"'f
o Pﬁ
4y

ave
NOOJ XVHLEWYS yng SNOLLD

&

writing,

Secured Proparty without the prior weillen permission of the Lender in

RERA Compliance

The Borower shall ensure registration and compliance with Real Estate
(Requiation and Development) Act, 2016 (‘RERA’) and rules framed
thereurder, The Borrower shall further ensure conlinued adherence fo
RERA and rules thereunder unfil repayment of the Facility tngether with
all itz ralated dues i full,

Disclosure of HOFC's Morigage

Speciically disclose in o communications wilh the allottees / obdgors /
custamers, by way of pamphiets | brochures, elc, and in all ofher
markefing matarial (in a manner that is acceplatle to the Lender) thal the
Praject ! Secured Praperty with respect lo which the apartments [ fals /
units elc. are beirg offered for sale, lease, hcense, use, disposal glc.
andlor are being construcied i morigaged | charged to the Lender {of 1o
a securily irustee acling on behall of the Lender) & and by way of
securily for tha Facsity avaled by the Borower from the Lender for the
constructan / developrment of the Project,

Diabursement
Disbursement of the Facility shall ba as per progress of construction.

Shortfall ! Cost Qvermun

Any shorifall in Receivables, project funding andior any escalation in
Project cost shall be mel by the Borower | Security Provider by way of
promater | sponsar centribulion. The promaler / sponser of the Borrower !
secuty Provider shall exscute a shartfall underaking for the purpose of
infusing funds / capilal | debt / equity in the avent of such shortfall,

Slep-In Rights

Wiithou! prejudice ba any alber righl or remedy available fo the Lender bt
sibject bo the previsians of RERA (wharever apphcabla), fhe Leader, on
Iha oecurrance of an event of defaull, shall bave the right ta step-in and
agpoint s nominee [/ operalor [ substifele or take over control of the
Project ! Secured Propedy for the Timited purpase of completing the
Project. The Lender shal also have the rght to substitvie the Bormawer /
Security Provider under various deeds, documents, agreements,

instrurmenis and wrilings in retatian ba the Project, -

Opening, Establishment and Operation of Accounts

ER g
SNOILLONMIS
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HUAEENG DEVELOPMENT FIRBNCE CORPORATION LIMITED
wwv hdfe.com

Accounts as envisaged under the provisions of RERA and the Accounts
Agrearment shall be opened, established and mantalnad,

All Disbursamenis to be made by the Lender o the Bomrower under the
Faciity shall be inlo such Accounts of tha Batrowsr or &t the request of
the Borower, 1o such person | (hind party on behalf of tha Borower and
acceptable fo fhe Lendar,

The Bomower | Securly Provider shall ensure that the customess /
purchasess | licansees [ lessees deposit the Recalvablas info the
Accaunts only as envisaged undar the Accounls Agreament.

The Borrower shall ubfize the Facilty and the Recesvables / funds
available in the Accounls for the Purpose sel aul gbave, The Bormowar |
Securily Provider shall utifze the Receivables for tha purpose of payment
of inlerast and olher dues ta the Landes

The Lender shall have Bha rghl to monitar all ransaclion in ke Accounts
in such mannar, as it may deem necessary including by appointing such
exigmal agencies for (he abowve purpose at the cost of the Borrower |
Securiy Provider,

Landar NOC

The Barrower shall oblain | ceuse the Secunty Provider fo oblain
permission of the Lender prior fo enbering inde or renewing | modifying
any agreement, dead, documend, agreement, insirement or wriling in
| cannection with sale | lzase [ ficense | use or dispasal of or creation of
| any encumbrance ovar {he Bals ! unils | apartments or ares inthe Project
| or forming part of the Secured Property.

This in-principle sanclion i among other things, subject 1o due diligence, completion of comgrehensive
legal, financial, technical and olher due diligence of the Bomower, sacudty pravider, guaranor o any other
person who is a parly 1o the Transaction Documeants, 1o the salisfaction of the Lender. The Borrower shall
make available all necessary and materal information and extend full co-operation fo the Lender for
undertaking the dus diligenca. This letier of affer shall stand unilzterally revoked and cancalled and shall be
absolutely null and void even after acceplance by you, if

{a) There are any malerial changas in the proposal for which the Faciily is, in-principle, sanchoned.

(b) Any material fact conceming your profils or ability to pay, or any olher relevant aspect of your
application of Financial Facilily is withheld, suppressad, or concealed of nol made known 1o us.

{c) Any statement made in the application is found lo be incomect or untue,

{d) The definifive contracls as reguired or stipifated by the Lender are nof executed wilhin a period of 30
days from the date herecf orwithin such extended period allowed by the Lender,

{e) Any Information as may be required by fhe Lender from lime o time peraining to the Facllity or
Secured Progerty is nol fumished in the form prescribed/approved by the Lender.

(f) The Lender i of the opinian thal i is unviable 1o proceed further with the offer as made hereinabove e

or take any steps in furtherance theneol pursuant to the outcome of legal due dilipence. H/ !,“;:_.__ L , 'y
£,
B

g

HDFC Homae, Sharanpaor Link Road, Mashik 22 003, Tel: 6606004, Fax 0253 - 2570256, M _:_I

= Rejl, Office: [Kamin Flawse, [T Parekh &larg, 169, Backlbay Reclamatian, Charchgate, Mumbai &2, THDIA
% {raporate Iduniiy Nember L7000 | HOTTRLCIT991G
Lty
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or giving rse 1o any binding
anction letter is raturned duly
ha satisfaction of the
ad conditions set oul

Please nole thal this communication should not be construed as final
obligation on he par of the Lender unless the “Acceptance Copy” of (his s¢
signed and definitve contracts are execuled in connection with the Facility 1o t
Lender. The Lender reserves the righl to cancel, add, modify or alter the lerms &

harain.

cion letter confidential and make no
d professional advisors on @ need-1o

The Borrower shall keep all negotialions and conlents of this san
the prior parmission of the Lender

announcament or disclosure (other than to its officers, employees an
know basis who are bound by or under a duty of confidentiafiy) withoul

in writing.

If the offer is acceptable fo you, kindly sign the copy marked "Acceplance Copy" in token of your
& a cheque / demand draft of a

acceptance. Along with the Acceptance Copy, you are requested b sond U ;
Rs6,49,000/- in favor of HOFC Limiled towardsiess of Re5,50,0001- and [G5T] ofRs90,000/- failing which
ihe offer is Eable o be withdrawn. Uniess the Lender receives the Accaptance Copy duly signed together
with tha fees within 15 days from the date of this Letter, this offer shall autamaticaly lapse without any

further communication from the Lender unless tha validity of this sanciion kefler is extondad [ revived by
the Lender in writing.

We look forward Io your acceptance of this offer in ordar to expedita the conclusion of this transaction and
the disbursement hereunder.

Yours faithfully,

Fu;ﬁu&_l EVELOPMENT FIMANCE CORPORATICN LIMITED EOf SAARTILAK CONTTRUCTION

FOR SAARTHAK CONSTRUCTIONS %M :
\ . 5 -".i“r:h': W FARTHEL
NATORY — Accepled, (X "
| PARTMER

%
— o

(Name & signature of Authorised Signatary)
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HOUSING DEVELDPIEMT FIMAMNCE CORPORATICN, LAANED

Annexure |- Repayment Schedule

At the end of | Balance Outstanding

Maonth {Rsin crores)
40 4 00

41 3 .50

42 3 00

43 2.50

44 2. 00

45 1.50
46 1.00
47 0. 50
48 0.00

e e oo
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