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iy,

N Tdraject Nanasaheh Chavan,
e,

Shiee Balaji Developers,

Plot No v &, Surevey No721,
it wgiiare, Trimbak Road,

1"& T Colony, Nashil,
Aaharashira-1220005,

Subjectt Report on Statement of - Aceounts on Project fund deposit, utilization and
withdrawal by “Shree Balaji Developers” for the project “The Hub B Wing” tor
the period from 01,04.2019 to 31.03.2020 wilh respect to MahaRERA Regn.
Nuntber: PST600018129,

| his cortiticate fs fssued i accordance with the provisions of the Real Estate (Regulation
and Development) Act, 2016 read along with the Maharashtra Real Estate (Regulation
and Dovelopment) (Registration of Real Estate Projects, Registration of Real Estate
Apents, Rates of Interest and Disclosures on Websile) Rules, 2017,

) We have abtained all necessary information and explanation from the Promoter, during
(he course of our audil, which in our opinion are necessary for the purpose of this

cortilivate

LoWe heteby confirm that, we have examined  the prescribed  registers, books and
documents, and the relovant records of Shree Balaji Developers tor the period ended

1L03.2020 and hereby certity that:




:\‘ l]\‘l'\n_&‘;il‘q:

Total for this project till

g‘ Particulars For this Fiscal
No. Year dale i.c. 3]”12”2”
'Y 2019-20
1 Total amount collected from allotlees 41,002,732.00 Amount Collected before
RIERA Registration Rs.
4,46,428.58 + Amount
Collected after RERA
Repjistration Rs.
1,83,20,590.26 - Total Rs.
4,87,67,018.8:4
2 %of amount to be deposited as per 70% 70%
acl
3 Amount to be deposited as per 2,87,01,912.40 3,38,24,413.18
act(1*2)
! Total amount deposited in the 2,90,87,000.00 3,36,40,571.48
Designated Bank Account
5 %ol Amount deposited in Designated 70.94% 69.62%
Bank Account [(4)/(1)*100]
6 Shortfall / Excess deposit (3-1) (3,85,087.60) 1,83,841.70
Note:
1. The promoters has received advance from customers amounting Lo Rs. +,:46,128.58
before RERA Registration i.c. 10.10.2018
2. The promoter has accepted money from the customers in other than designated bank

Amount collected/ deposited at Sr.

account to the extent of Rs. 1,19,15,732.00.

indirecl taxes.

ilas the required proportion of money co

specified in the act, deposited in the Designate

I‘inancial Year 2019-2020

If No, please mention the

amount not deposited.

No 1 & 2, shall not include pass through charges and

llected from allottees of the project units, as

d RERA Bank Account? :Yes, during the




B, Withdrawals:

Sr. Particulars For this Fiscal Total for this
No. year 1Y 2019-20 | project till date
Dena Bank Leuplo
11590 31.03.20 Dena
Bank 11590
1 Opening Balance of Designated Bank Account 202,638.741 _ U.lJtﬂl_
2 Total Deposits 29,087,000.00 34,295,000.00
3 Total amount withdrawn 27,888,301.17 ’52,8‘).”',{1(5._ I%_
B! Closing Balance 1,401,337.57 [,01,337.57
Note:

Deposits also includes funds not related to project.

As specified in the Act, All the amounts withdrawn during .the year from RERA Bank
H - 21 s ) - y -

Account wore within the withdrawal limit as certified sander’the relevant Form 1, Form 2

2

and Form 3 issued during the reporting period? (Yes / No): Yes as per the CA Certificate

produced before us

If No, Please provide the below details: -

Amounl of Excess Withdrawals

Sr. Date of withdrawal
No. | _ =
L Not Applicable Not Applicable

C. Utilization:

We cerlify that, the Shree Balaji Developers has utilized the amounts withdrawn from
designated bank account towards project cost only, as specified in the act.

It No, Please provide the below details: -

' Sr. No. ~ Date Amount not utilized for pLoj_Lfcl cost
| 1 [ Not Applicable Not Applicable i

D. Any Qualification / Observations of CA
1. We have conducted our cngagemcnt and examination in accordance with |

standards on Audiling, Guidance Note on Reports and Certificates for special
purposes and other applicable authoritative pronouncements issued by the |
Institute of Chartered Accountants of India. We confirm our compliance o all |
such applicable pronouncements and with the ethical requirements of the Code "
of Ethics issucd by the Institule of Chartered Accountants of India.

PR s B : SR
. __.{}s__p_e_r_:fclI'-curtil'icalion obtained from the management, the amounts withdrawn

L3

It is the primary responsibility of the management of Shree Balaji Developers to
prepare, produce and maintain all accounting and other relevant supporting
records and documents required for the purpose of this certificate. This
responsibility includes the design, implementation and maintenance of necessary
and appropriate internal control commensurate with the nature and size of
enfity. I
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e B e |
i_'i'nE—ﬁﬁt;éi'gﬁa_le_d—baﬁk__('{&c_(lLli1l are ulilized towards projecl cosl (_‘nhl}: '
I lowever, il is nol possible for us to verily the end use of funds withdren_\'n from

designated bank account on one-to-one basis since the requisile record for such
verification is not available with us. But while certifying on utilization, we have [
relied on the expendilure as per books of accounts produced before us which

shows that the expenditures incurred on the project are more th
required lo be deposited in the Designated Bank Account till the ¢

financial year on a cumulative basis. -

an lotal amount
nd of the |

Yours faithfully,
lF'or RSPH and Associates

CA Paresh P. Sabadra
Pariner

M.No.119544
UDIN:22119544 AQRIHI12927
Date: 02.09.2022

Place: Nashik

Agreed and accepted by:

W

Signature‘ol Promoter
Name: Indrajeet Chavhan
Designation: Partner
Nale: 02.09.2022



