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c M is situate, the association mn_f. after consulting the
become a member thercof and pay the sums from

competent authority,
time to time payable to sych federation under the r;ulus thereof.
|

48) ACCOUNTS ; |
1) A banking account shall be o ’ 1
i pened by the agsociation into which al
tl}:oncsj:::::f Sived on behalf of the association shall be paid, provided that
geedin I?Sy' lmﬂb’ retain in his personal custody an amount not
c;fau be fmd b 00/- for petty expenses. All payment above RS. 100/-
g © by Cheque by the secretary and one member of the board.
2lj1all f::h a ent owner shall have a pass book in which the secretary
;_; er amount paid to be or received for his share in receipts of profits
r}'lom CO;nmon areas and contributions towards common expenses and his
sfiare ol assessment and other dues, if any, in respect of his apartments.

3)  The association shall on or before 31st July 1[n each year publish an
al statement in respect of \‘%he common areas and

audited annual financi
facilities containing;

a) The profit and loss account :
b) :311; receipts and expenditure of the previous ﬁn:ancial years
» |
¢} A summary of the property and assets and liabilitics of the common
areas and facilities of the association giving such particulars as will
disclose the general nature of these liabilitics and assets and how the

value of fixed assets has been arrived at :
The audited financial statement shall be open to the inspection of any

4)
member of the association during office hours and in the office of the
association and a copy thereof shall be submit}ed to the competent

authority not later than 15th August every year.
|
d by a complete list of

ympany the financial

5)  Every financial statement shall be accompanie
There shall also acco

the apartment owners.
statement in a similar list of loans. The financial sthtement shall state up
to what date profits and expenses of common areas are included.

49) PUBLICATION OF ACCOUNTS AND REPORTS:

A copy of the last financial statement and of the report of the
auditor, if any, shall be kept in a conspicuous place in the office of the

association,

50) APPOINTMENT OF AUDITOR:

The association shall appoint at its general meeting an auditor who
shall audit the account of the association to be prepared by the bo_ard as
hereinabove provided and shall examine the annual return and verify the
same, with the accounts relating thereto and shall either sigp tl-fe same as
found by him to be correct, duly vouched and in accordance \_.wt’h law, or
specially report to the association in what respect he finds it incorrect,

unvoiced or not in accordance with law.

51) POWER OF AUDITOR :
The auditor shall be entitled to call for examine any papers or
documents belonging to the association relating to the common areas and
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ommnion areas and facillifes' ) and comp
especial report to the association upon any
accounts which appears to him fo Tequirg

e CE TO ON ;

An owner who Mortga i i ify the associ
&es his units shall notify the associatio,
through the Manger, if 8NY or the President of Board, in the event there j,
nho ;;1:?:1&?3::;} the name d addmss .Of his mongﬂge and the aSSUCiation
sha ntain such inform,auon in book entitled Mortgagees of Units”,

53) NOTICE TO y AID A SESSMENTS:

The association gp .
: at the request of mortgagee of a unit report
any unpaid assessment due from th ergarner of ek Eﬁj A

CHAPTER 1%
COMPLIANCE
54) COMPLIANCE:
_-___'_‘—‘—u—u__
T
the Maha}r]::}?h? i laws are set forth to comply with the requirements of ;
laws contlict with &a: tm"n:‘- Ownership Act 1970. In case any of these bye j
accepted that Pl‘ovision]:mwsmns of the said Act, it is hereby agreed and

of the Act wil] apply. |
SEAL OF THE Assocmwom |

P T‘;? tiillssc:cisztticm shall have g common seal which shall be in the
soluti"; £ © Secretary and shal] e used only under the authority of
:feﬁxed shr:aj? bt;’et?oard and every deed of instrument to which the seal is !
attested fi s b
of the board and th Or or on behalf of the association by two members

iati ¢ secre on authorised by the
association in that behga|y tary or any other person y

55)

CHAPTER X

AMENDMENT ToO pLAN OF APARTMENT OWNERSHIP _

56) AMENDMENT OF ByE, 1 aws. 1
AVENDMENT OF BYE Laws

These bye laws may be amended by the association in a duly

consisted meeting for such purpose and no amendment shall tale effect
unless approved by owners representing at least 75 perc

CONDOMINIUM as shown in the Declaration.
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