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, 48, Accounts.>' '., l"i'p

a) A 'b'ari"~ing'account shall be opened by the association' into which all moneys

recei~ed Oil, behak?f the association sh~ll be paid, provi'dcd that the secretary

ma;..r'e(ta·,in i~ his personal custody an amount not exceeding Rs SOO/· for petty

~n.'Affiliatio;il::~ Sbou'ld there be any Federation of apartment owners In the locality in
.',' .. '. ":-.~' .. ' • ': . '. . !-.;" .. ' .

.wb ieh U~<e' '~KAABIL APARTMENT", condominium is situated, the association

'm~y;' 'aft:e'~:;cO'l}SUItiniUhe competent authority. become a ~em ber th~reof, and pay

'th'~.'S'u'~,;,:tfo,mti.;Ue to'ti~e payable to the federation under ~hc rules thereof.. ~ ..

. .
jaw, ,?T .in !lny ,ban king company approved' for this purpose by': he a ssoc iation.

,4(t'lnves'trt'Je,n't~- 'The Association may inves{pr deposit it s funds in one Of more of the

foilOVl.hl·i/~:' , "",' ':>_; ,
a) III the:'Cerifrill Cooperative Bank or iq the State Cooperative Bank or:

b) III .an·y of the securities specified' in 'section 20. of th e Indian Trust s.Act, I 882 or;

.c) In any Cooperative Bank other than those referred ttl -in cIaus ej a ) of this b)

·i

Chapter- VII

Funds and tbeir In.~espncnts:~;:

,4S'.Pun:ds m~y be raised by the Association in all or ail'~ of the following ways
. I"'" .it.: " namely: -, " ' ',. . t :

'.~):",.~Y:;'~H~es;'::". ' ' " ,:,;l;~;
•b) ...·PY:c9:tJ~):ib'utjonsand: donations from the apartmeryl,',
i:)' fl'd~ ~~in'm:on p~~i.its w'hich shall form,_;the n ticleys of t~e Reserve Fund.

. . ,". . '" ::'~". ..,,:.... ~J,\:;.:.. . .... ~ \
: ',',<I) 'by, i'a:'Ii~i.ng 101\ns; Jf necessary, sub~9,,~t ro' such ,le~J11s and conditions as the

'. . .' . .:l-' . :.' . t.'
a:ss'oci:i\'1:ion, with '~pproval of the fP',ppetent' authorjty, may determine in his
behalf', ' , f :~f1 " , ,

~.

.Iessee shall instal! wiring for electrical or telephone

antenna, machines or air-conditioning units, etc on the

BIL APARTMENT" condominium or that ported through

of of that Condom i~iurn e xce pt as aurhor iled, b) the

.,.' ':"

c), It is prohibited to hang garments,' rugs etc. frail! the windows, or from any of

the' feces or exterior part of the said Condom in iuIiI.

'to dust rugs, etc from the window s, or III clean rugs t:IC, tly

exterior paH·'of the..said Condominium.

1'W.k'''''''L''iI,~, ').?,:lihrow. garbage or trash outside the disposal installations

~P,~:J'I.'A:)ilJrPlosein the service areas, If such installations are not

r trash shall be collected in' a vessel and thrown in the

". '
i

.: '!!::.,:.:\,,:.,' .. : o\'~ •• , , ,,111\',,1':,'" .'i~~nli':-i.".·,:::(l::l:::!.'::'''~'·.1",·::::·:~..':·~f:·;"':"':":·"·"::''''<~:'''''1IO~~.~~~)~ ..ir~J1o'1'''.1'r.''':O~'>:'':'''''''~;~·:";"~("v.'.,

"i
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52. Notice of Assoc iat ion-

',',
50, Appointment of Aud iror- :":", r

The Asso~ialion shall appoint at ji~ge~er.al meeting, an auditor who ;,h.a.1I audit t.h~ ,

accounts of the association to be prepared by the board as hereinbefore provided <: H:.:;:,')
and s ha l l examine the annual return, and verify the same with the accounts relating

t "
thereto and sha ll either sign the same as found by him to be correct, ':Q\ily vouched..
and in' accord anc c \\ i(h Iaw. or spec ia lIy report to the association 'i.ri..whaf respect

". " v-. . ott.:
he finds it incorrect, unvcuc hed or not in accordance 'with' Jaw, ,

s t ~:~e:u::t::d:,::;;be"WI,d to "II forandex,,.;:.j,y P'P.,,'~ doou~,')' ;:i!i;l~r;
belonging to the association relating to the common<a:r~~~ and facJlit~,s'(in.;..Iti:#i1g,~S!,~:::;~1;.':'U,

:::~:st::~~~O::':~:::::::,:::';:~7)::~e:o::::,:P:;;:I'::·:;n:'':'~~]li

~ "

A copy of the last financial ~t~.iement ind,the report ofthe auditor,
'\' r : t: .:". . .

kept in the conspicuous plaed lil the office Of the Asscciation.

49. Pub lication of Accounts and l,e'port-

;.:': ','J

,:;....,.. . .: ' ;'::~~.'< ...:.." .~.:>'_.',
e) E ver y financ i". statcmen:\ ...sh all be accompanie~ ;~~:;~ rC?JJ}p'J~ltt~si::_~~;',~~~:~::~:C

apartment owners. There shall also .accompany th~, fhr.an:,Cl8:t ~,tat.e:~ntl:'!f::'S'~'J!I.'lJ:ar
list of loans, The finaneiai statement shall, sta.~e:upto :w:h:at' ~~i:~:~:'p~,():r,t~i~h;4
expenses of the common areas are included- , ' ,,',. -., ',:i:~(.

.~.: :.~~t~.,,,'#;~
j~~.
!-:'

~....

Aug u sr , (,cry year,

d), The audited Iinanc iul stat~fuent sh~1I be open to the inspection of anyme~ber
of the as s oc rat iun tiuringilHtice hoJ'rs and in the office of the Association and a' ;, .

copy ,thereof. shall be su~~itted tJ the competent authority not 'lat~r'.t1;i:~n'l'S~h:,'>,,)~":~
.\; :-;' :- . :' . '. . .

, 1
i
.t

1

,,'., . . . . '. . .
arnoun IS pa,id to or r e c e ived fo: h is share in receipt: of p~~f}ts expenses and .his. :ji::,

c)~::,':::;,::~:;:,::,::'~,:::'::;:::~::~Y:;~~::P~~[:;~~:'::;i::nf.::~,~~~i'ii]f;;
containing the profit and loss account; the receipts and expe~iHtuTe" of rh,e ,"""::' ,

previous financial yea~s,; .and a summary of the . pro'~:e~ty, ~~~,: 'lIssets;, ~nd~:.,::~~;F~(:
liabilities of the common" areas and facilities of the assQci'cltio~t;;;giv.jng 'sp,cb:::: :': -,:;, ,

particulars as will d is c lo se the general nature of these liabilities and assets and' ',;,; .r­

how thc value of fixed assets has been arrived at,

;,'.: .
, ,

secretary and one member of the board,

b) Each Apartment owners sh~11 have passbook in which the secretary shall enter

be made by cheque, 'sIgned by the

. ,'.
}:.

. ':.
I

. '~:
". ':<', •Wi -0:=

e x pcn se s , All pavrn en; above Rs 500/- shall
I
i
'1,
!

i',1
I

t'" i,..
:}: :::

,4

~

j,
!
i
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. nia.y be ~mended by the Association in a

~S~~r:ff~toose··\~t:~,~'()··amendment' sha ll take effect

."

"i"rduly constituted meeting

unless a pproved by the

t .?~ percent, or' total' value of.all units. in the "KAA Bl L
.'.

:;:.c~p:!~:,d,c)J.J:i:~.~'I,l.·!tn~.~ ~~own in the Dec lara tion. '.i
j •

n shall have a. common seal whicJ~fshall be in' the cu s to dy of the

d shall be' used only under the authorjty .01' a rc'solutioll o l' the Board.

comply with the requirements of the

Act,'l970, In. case allY of these by-Ia ws con fI let

hereby agreed and accepted thaI the

. '.
. '.

unit report any unpaid

An .owner- who mortgages his un it.. shall notify' the association through the

.manager, '~f"an'Y,or the president of the board in the ..event there is no manager, ihe

of his mortgagee; and the association shall maintain xuc h

o:t~es;l.titled"Mortgagees of Units" .
. ..•.:.>":.. ~'.

~.
;: )~,~

.r33<)3 /?o~£J

.2-2-~ qo

.':~~~J;~..::../"
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