FORM - 5
[see Regulation 4]

ANNUAL REPORT ON STATEMENT OF ACCOUNTS

To,

M/s. Dreamshelter Developers LLP
The Exchange, Near Ved Mandir,
Trimbak Road, Tidke Colony,
Nashik (Maharashtra)-422002

SUBJECT: Report on Statement of Accounts on project fund utilization and with&ra\#n by
Dreamshelter Developers LLP for the period from 01.04,2019 to 31,03,2020 with respect to
Project-Dreamshelter (Phase 11) RERA-Regn. Number P'51600014758. -
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2. We have obtained all the necessary information and explanation from the Company, during
the course of our audit, which in our opinion are necessary for the purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books and documents,

and the relevant records of Dreamshelter Developers LLP for the period ended 31.03.2020
and hereby certify that: = I ' ' o

i. M/S, Dreamshelter Developers LLP have completed (Refer Note 1) % of the project titled
Dreamshelter (Phase 1) Regn., No. P51600014758 located at Plot No. 106+114, CTS Ne,
4469/1+24+4472/1 Chunchale Shivar, Satpur Nasik

ii. Amount collected during the year for this project is Rs. 1,24,73,029.10 and amount
coltected till date is Rs. 3,46,36,552.30

iii. Amount withdrawn during the year for this project is Rs. 1,24,73,029.10 and amount
withdrawn till date is Rs. 3,46,36,552.30
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4, We certify that the Dreamshelter Developers LLP has utilized the amounts collected for
Dreamshelter (Phase 11} only for that project and the withdrawal from the designated bank
account(s) of the said project has been in accordance with the proportion to the percentage of
completion of the project.

5. This certificate must be read along with the accompanying notes.

For, Shaip Aarth & Co. LLP
Chartered Accountants
FRN: 132748 W/W 100823

M@Mt ,’”‘ 4 : \

CA _l)lfdveell Purohit
Partner
MRN: 429231

Dalc 07. (}4 2023
UDIN: 23429231BGXFEY7404
Place: Nashik



Notes to Annaal Statement of Accounts in Form 5

1. As per circular no, 7/2017 dated 4th July 2017 issued by Maha RERA, a chartered
accountant is required to certify the percentape completion of construction work fo be
mentioned in Clause 4 of Form of 3 only when 100 percent the work is completed. Further, it
has been clarified ihat this information is not mandatorily required to be certified by a
chartered accountant, as this information is detailed in Form 1 provided by the Architégt,

Based on this analogy, we have not certified the percentage of completion of the project at
Para 3(i) of this certificate.

2. Maha RERA vide.its circular no, 7/2017 (referred supra) has clarified that there is no end-
use restriction on the amount that is withdrawn from the separate bank account in accordance
with the provisions of the Act, Rules, Regulations, or Circulars and has 1ccommended that
the amount wi lhclmwn 9110111(1 preferably be utlhzed for completmn of the pio]eut

In light of 1hc above, whl]e all reasonable care h‘lb been Iaken to verify. 1hat the. amounts
collected from this project (including amounts thhdzawn from separate bank accounts} have
been utilized for. pz ocaring goods and services only for this project, however, this cerllﬁmte
should not be mmuued as a cer tmcauon of qctual utlllmtton of lhese goods and serwccq for
the said pm;eu ' ' ' R

3. This 1epurt is based on the 111101nmt10n, exphmalions, and wpleuenluilons g,wen to us by
the partners and dlrectms. '

4, The _]‘)_romotgf..i:s,opéfa;_iing only one account wherein all the receipts from the customers are -
deposited. Further, the: promoler ‘has also deposiied other -amounts such. as Capital
contribution, unsecured loans, ete. in the same %cmmt TFor the purpose. of this cer nﬁcate and
reporting, we lmve cmmdered seventy percent of the amounw ucelvud Trom lhe customur‘;. :







