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ANNUAL REPORT ON STATEMENT OF ACCOUNTS
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Date: 1%t June, 2023

To,

Navkar Developers
Plot No.78,

Final Plot No.10 and 11

Malegaon (M corp), Malegaon -423203
Maharashtra, India

SUBJECT: Report on Statement of Accounts on project fund deposit, Utilization
and withdrawal by NAVKAR DEVELOPERS for the “Wallfort Garden” project
for the period from 01/04/2019 To 31/03/2020 with respect to MahaRERA Regn
Number P51600013498

1. This certificate is issued in accordance with the provisions of the Real Estate
(Regulation and Development) Act, 2016 read along with the Maharashtra Real
Estate (Regulation and Development) (Registration of Real Estate Projects,
Registration of Real Estate Agents, Rates of Interest and Disclosures on the
website) Rules, 2017.

o

We have obtained all necessary information and explanation from the Promoter,
during the course of our audit, which in our opinion are necessary for the
purpose of this certificate.

3. We hereby confirm that we have examined the prescribed registers, books and
documents, and the relevant records of (Promoter) for the period ended
31/03/2020 and hereby certify that:

. M/s. Navakar Developers has completed 68% of the project titled
“Wallfort Garden MahaRERA Regn No. P51600013498 located at Plot no
78/A/11, at Sangameshwar Road, Satana Road, Malegaon 423203.

II.  Amount collected during the year for this project is Rs. 2,35,07,559/ - and
the amount collected till date is Rs. 9,08,90,216/ -

The amount collected/deposited does not include pass-through



charges and indirect taxes.
Note: The amounts collected from allottees are taken from the books
of accounts maintained by the developer.

The required proportion of money collected from allottees of the
project units, as specified in the act, has not been deposited in the

Designated RERA Bank Account.

(NOTE: - NAVKAR Developers has deposited the amount received
from allottees in general current bank account with IDBI bank Ltd
(A/c No. 004103000043865)).

1. Amount Withdrawn during the year for this project is Rs. 1,64,55,291/- and
amount withdrawn till date is Rs. 6,36,23,151/-

4. We certify that the NAVKAR DEVELOPERS has not opened and deposited the
amount collected from the allottees into the designated bank account. However,
the amount collected from the allottees is deposited in a common bank account
and is utilized towards project accordingly.

Yours Faithfully,

Kochar and Associates..
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Partner N
M. No. 146480

Date:- 15t June, 2023

UDIN: 23146480BGVUOQ6912

Address: 302, Swapnabhoomi A Wing, S K Bole Road, Dadar West, Mumbai -
400028.

Contact no: 9819186034
Email: ravi.khandelwal@kocharassociates.com

Agreed and Accepted by:

Signature of Promoter For NAVAKAR DEVELOPERS
Name: %
/ ’
'gnat@rtner

Date: 01/06/2023
Sbec 1706 Authorised
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