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DEED OF DECLARATION

“VASTU PARK APARTMENT ”
CONDOMINIUM

Chunchale
S.No.63/1A
. Plot No. 31+32
Total area 556.00 Square
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Document H andling C ha¥ges

? Inspector Genaral of Registration & Stapps

Receipl of Document Hanlling Charges

PRN 030720125878 Date 141212018

Recsived from shri. punmsingh ishvarsing patil, Mobile number 8850765624, an amount of
Rs.8004-, towards Document Handling Charges for the Document 1o be registered in the Sub

Registrar office 5.R. Mashik 1 of the District Nashik,
f £800 |

Payment Deotails

Bank Name  [BKC Daie Q072018

Bank CIN 100041 52018070304917 REF M. 0

This is computer ganerated raceipt, hence no signatura |s required.
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VASTU PARK APARTMENT - MOUJE CHUNCHALE

DEED OF DECLARATION
FORM -~ A (RULE 3)

! THIS DEED OF DECLARATION is made and executed on this 13" day of the month
Au?st in the Year 2018 A. D. at Nashik.
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MR. NARAYAN LABHU SARDDE
Aged - 53 Years Occupation - Business,
Residing at Pandurang Niwas, Bhadrapad Sector, Slnhastha Nagar, Cides, Nashik - 422009

Hereinafter referred to as the OWNER/GRANTOR (which expression
shall, unless repugnant to the context, mean and include the said firm, its
partners, executors administrators and assigns.)

The Owner / Grantor who are fully empowered and quallfied to execute this Deed
do hercby state and declare that -

FIRST - All that piece & parcel of land bearing Plot No.31 + 32 admeasuring
556.00 Square Meters (CTS Mo.2291 admeasuring 279.00 Square Meters and
CTS N0.2292 admeasuring Z279.00 Square Meters) from and out of Survey
No.63/1/A lying & being at Mouje Chunchale, Taluka & District Nashik, within
the imit of Nashik Municipal Corporation Registration & Sub-registration District
of Nashik is owned by the grantor & bounded together as shown below -

On or towards East 12 Meters Road;

On or towards West @ Plot No.21, 22 and 23;
On or towards Nerth Plot No,30;

On or towards South Plot No.33;

Hereinafter referred to as "The Said Land” together with 7 commercial

premises and 18 residential premises standing thereomn.

SECOND - The grantor had purchased the said land from its previous owner Mr.
Sandeep Krushnagopal Gupta by way of sale deed dated 16" July 2016 registerud
at the office of Sub-Registrar, Nashik 1 at Docurment Serial No.5754 dated 14"
July 2016, The name of grantor was mutated in record of rights vide mutation
entry no.16040. .

The grantor had purchased the required TDR admeasuring 45.45 Square
Meters vide Sale Deed that is dated 26" September 2016 which is duly registerad
on the same day in the office of Sub-Registrar Nasik 3 at the Serial No.5739.

The Revenue Collector Nasik has granted Non Agricultural use permission
for Residential Purpose in the respect of the said land vides a letter which
bears No.RB / DESK / III / LNA / SR / 187 / 81 Dated 14" May 1981, The area
admeasuring 94.91 Square Meters out of the said land, the Revenue Collector,
NMashik has granted Non Agricultural use permission for Commercial Purpose
vide a letter which bears No.Masha/Kalshaf3/2/Ru.Ka.Aa/SR/135/2018, MNashik
dated 04/06/2018. Lay-out Plan of the said land is sanctioned by the Mashik
Municipal Corporation vide its letter na.RP/Chunchale/1122 dated 24™ April 1981
and RP/Chunchale/ 1377 dated 27" April 1981.



The grantor has registered the Project under the provisions of the Act with
the Real Estate Regulatory Awuthority at Mumbai on 22/09/2017 under
reqistration no. P5S1600013306;

The grantor had constructed the multi storied building consisting 7
commercial premises and 18 residential flats on the said land as per building plan
which was lastly approved by the Nashik Munlcipal Corporation Nashik by Its
Sanction Commencement Certificate No, LND / BP / B2 / 276 / 3672 dated
" 30" September 2016 and revised Commencement Certificate No.LND / BF /
B2 / 141 / 2015 dated éQ'“ June 2017 & the construction of the buliding is
compieted in all respect & therefere Nashik Municipal Corporation Nashik bad
given Completion Certificate / Occupancy Certificate bearing outward no. /
Naravi / B2 f 20963 f 4?83_ on dated 09" August 2018,

THIRD - That the said building is already constructed as per building plan
attached hereto at Exh A and is having the Ground + Three upper floors, having
7 commercial units on ground floor and 18 residential units aon the first, second
and third floar.
All the units are capable of individual utilization en account of having their
own access to the common areas and facilities of the building. Each owner shall
_obtain a particular exclusivie property thereof and each such apartment consisting
heritable and transferable Immovable property within the meaning of the cornmoen
law for the time being in force in the State and also undivided interest in commeon
areas and facifities of the building as listed hereln below in this deed necessary for
their adequate use enjovrr:lent and hereinafter referred to as common areas and
facilities all of the above In accordance with the MAHARASHTRA APARTMENTS
OWNERSHIP ACT 1970.

FOURTH - That as per completion / occupancy certificate dated 09" August 2018.
"The said building has 808.79 Square Meters built-up Area and 718.53 Square
Metars Carpel Area.

FIFTH - That this condominium shall be known as "WASTU PARK APARTMENT”
CONDOMINIUM with its postal address as VASTU PARK APARTMENT, Chunchale,
Nashik & that the Apartment and the common areas and facilities of the building
will be as follow -

APARTMENT UNIT -
On the Ground floor, there are seven units being cormmerdial premises bearing
nol,2,3,4,5 6and 7.
On the first floor, there are six units being residential premises bearing no.1, 2, 3,
4, 5 andg.&.
On the second floor, there are six units belng residential premises bearing no.7,
8, 9,10, 11 and 12. '
On the third floor, there are six units being residential premises bearing no.13,
14, 15, 16, 17 and 18.
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The Commercial Apartment units are described below fully -

COMMERCIAL UNIT NO.1 - It is a Commercial Apartment Unit/Shop No.l1
situated on the ground floor having carpet area admeasuring 8,70 square meters
and bounded as follows -

On the East  : by Bullding Marginal Space and 12 Meter Road;

On the West  : by Common Toilet and Parking Area of the said Apartment;
Qn the Scuth : by Parking Area of the said Apartment;

On the North  : by Shop No.2;

COMMERCIAL UNIT NO.2 - It is a Commercial Apartment Unit/Shop No.2
situated on the ground floor having carpet area admeasuring 11.91 square
meters and bounded as follows -

Qn the East  : by Building Marginal Space and 12 Meter Road;
On the Weast : by Parking Area of the said Apartment:

On the South : by Shop No.l.;

0On the North : by Shop No.3;

COMMERCIAL UNIT NO.3 - It is a Commercial Apartment Unit/Shop No.3
situated on the ground floor having carpet area admeasuring 13.05 square
meters and bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West  : by Parking Area of the said Apartment;

On the South : by Shop No.2;

On the North  : by Shop No.4;

COMMERCIAL UNIT NO.4 - It is a Commercial Apartment Unit/Shop No.4
situated on the ground floor having carpet area admeasuring 13.05 square
meters and bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West  : by Parking Area of the said Apartment:

On the South : by Shop No.3;

On the North : by Shop No.5;

COMMERCIAL UNIT NO.5 - It is a Commercial Apartment Unit/Shop No.5

situated on the ground floor having carpet area admeasuring 11.91 square
meters and bounded as follows -

On the East  : by Building Marginal Space and 12 Meater Road;
On the West  : by Parking Area of the said Apartment;

On the South : by Shop No.4;

On the North  : by Shop No.6:



COMMERCIAL UNIT NOQ.6 - It iz a Commercial Apartment Unit/Shop No.6
"situsted on the ground floor having carpet area admeasuring 13.05 sguare
meters and bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West | by Parking Area of the said Apartment;

On the South : by Shop No.5;

On the North : by Shop No.7;

COMMERCIAL UNIT NO.7 - It i a Commerclal Apartment Unit/Shop No.7

situated on the ground floor having carpet area admeasuring B.70 square meters
and bounded as follows -

On the East : by Building Marginal Space and 12 Meter Road;

On the West 1 by Common Toilet and Parking Area of the said Apartment;
Q@n tha South : by Shop No.6;
On the North : by Building Marginal Space;

The Residential Apartment units are described below fully -

APARTMENT UNIT NO. 1 - It is a Residential Apartment Unit Na.1 situated on
the first floor having carpet area admeasuring 35.93 square meters and
bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West  : by passage, Flat No & and 6;

On the South : by Flat No 2;
-On the North  : by Building Marginal Space;

APARTMENT UNIT NO. 2 - It is a Residential Apartment Unit No.2 situated on
the first floor having carpet area admeasuring 35.93 square meters and
bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West  : by Passage, Flat No 3 and 4;

On the South : by Building Marginal Space;

On the North ; by Flat No 1;

APARTMENT UNIT NOQ. 3 - It is a Residential Apartment Unlt Ne.3 situated on
the first floor having carpet area admeasuring 37.50 square meters and

" bounded as follows -

On the East  : by Flat No 2
On the West  : by Building Marginal Space;
On the Scuth @ by Building Marginal Space;
On the North : by Flat No 4;



APARTMENT UNIT NO. 4 - It is a Resldentlal Apartment Unit No.4 situated on
the first floor having carpet area admeasuring 35.73 square meters and
bounded as follows -

On the East  : by Passage and Flat No 2;
On the West . by Building Marginai Space;
On the South : by Flat No 3;

On the Nerth @ by stair case and Flat No 5;

APARTMENT UNIT NO. 5 - It is a Residential Apartment Unit No.5 situated on
the first floor having carpet area admeasuring 35.34 square meters and
boundad as follows -

On the East  : by Passage and Flat No 1;
On the West  : by Building Marginal Space;
0Qn the Sauth : by stair case and Flat No 4;
On the North by Flat No 6;

APARTMENT UNIT NO. 6 -~ It is a Residential Apartment Unit No.6 situated on
the First floor having carpet area admeasuring 38.31 square meters and
bounded as follows -

On the East : by Flat No 1,
On the West  : by Bui[ding Marginal Space;
On the South : by Flat No 5;
On the North : by Building Marginal Space;

APARTMENT UNIT NO. 7 - It is a Residential Apartment Unit No.7 situated on
the second floor having carpet area admeasuring 35.93 square meters and
bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West : by passage, Flat No 11 and 12;

On the South : by Flat No B,

Cn the North : by Building Marginal Space;

APARTMENT UNIT NO. 8 - It is a Residential Apartment Unit No.8 situated on

the second floor having carpet area admeasuring 35.93 square meters and
bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Rnad,
On the West . by Passage, Flat No 9 and 10;

On the South : by Building Marginal Space;

On the North : by Flat No 7,



APARTMENT UNIT NO. @ - It is a Residential Apartment Unit No.9 situated on
the second floor having carpet area admeasuring 37.50 square meters and

bounded as follows -

On the East  : by Flat No §

On the West  : by Building Marginal Space;

On the South : by Building Marginal Space;
“Gn the North  ; by Flat Nollo;

APARTMENT UNIT NO. 10 - It is a Residential Apartment Unit No.10 situated
on the second floor havimg carpet area admeasuring 35.73 square meters and
bounded as fallows -

On the East  : by Passags and Flat No 8;
On the West  : by Building Marginal Space;
On the South ; by Flat No 9;

On the North  : by stair case and Flat No 113

APARTMENT UNIT NO. 11 - It is a Residential Apartment Unit Na.11 situated

on the second floor havin'g carpet area admeasuring 35.34 square meters and
"bounded as follows -

On the East : by Passage and Flat No 7;
On the West  : by Building Marginal Space;
On the South : by stair case and Flat No 10;
On the North = by Flat No 12;

APARTMENT UNIT NO. 12 - It is a Residential Apartment Unit Ne.12 situated
on the second floor having carpet area admeasuring 38,31 square meters and
bounded as follows -

Onthe East  : by Flat No 7;

On the West  : by Building Marginal Space;
On the South : by Flat Nofll;

On the North  : by Building Marginal Space;

APARTMENT UNIT NO. 13 - It is a Residential Apartment Unit Na.13 situated
on the third floor having carpet area admeasuring 35,93 square rneters and
bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West  : by passage, Flat No.17 and 18;

Cn the South : by Flat No 14;

Qn the Nosth  : by Building Marginal Space;



APARTMENT UNIT NO. 14 - It is a Residential Apartment Unit No.14 situated
on the third floar having carpet area admeasuring 35.93 square meters and

bounded as follows -

On the East  : by Building Marginal Space and 12 Meter Road;
On the West  : by Passage, Flat No 15 and 16;

On the South : by Bullding Marginal Space;

On the Morth : by Flat No 13;

APARTMENT UNEKT NQ, 15 - It is a Residential Apartment Unit No.15 situated
on the third floor having carpet area admeasuring 37.50 square meters and
bounded as follows -

Cn the East @ by Flat No 14
On the West  : by Bullding Marginal Space;
On the South ; by Building Marginal Space;
On the North ; by Flat No 16;

APARTMENT UNIT NO. 16 - It is a Residential Apartment Unit No.16 situsted
on the third floor having carpet area admeasuring 35.73 square meters and
bounded as fallows -

On the East  : by Passage and Flat No 14;
On the West : by Building Marginal Space;
On the South : by Flat No 15;

On the North : by stair case and Flat No 17;

APARTMENT UNIT NO, 17 - It is a Residential Apartment Unit No.17 situated
on the third floor having carpet area admeasuring 35.34 square meters and
baunded as follows -

On the East  : by Passage and Flat No 13;
On the West  : by Buitding Marginal Space;
On the South : by stair case and Flat No 16;
On the North @ by Flat No 18;

APARTMENT UNIT NO, 18 - It is a Residential Apartment Unit No.18 situated
on the third floor having carpet area admeasuring 38.31 square meters and
bounded as follows -

On the East  : by Flat No 13;
On the West  : by Building Marginal Space;
On the South : by Flat No 17;
On the Nerth @ by Building Marginal Space;



9.

COMMON AREAS AND FACILITIES -

The parce! of land described in paragraph first of this deed.
Parking facilities as shawn in Exhibit A attached hereto.

. The stairway and staircase landing in the said building, which leads from the

ground to the Third fleor of the said building.

Underground water tank located in a suitable place and overhead water tank
located on the stalrcase colurnn of the building.

Plumbing networks throughout the building.

Sanitary netwark thrm.:!ghout the building and septic tank located In the side
margin.

Necessary electrical fighting network and common water connection in the
building. :

The foundatlons and maln walls, columns, girders, beams and reof of the
building as described in the plans which form part of this deed as Exhibit A
hereof,

Common meter for common electrlc consumptlan,

10, Compound walls and siiding gate/s,

COMMON EXPENSES TO: BE PAID BY THE SHOP AND FLAT OCCUPANTS IN

THE BUILDING -

The expenses of maintaining, repairing, redecoration, etc. of the main
structure and in particular the roof, gutters and rain water pipes of the
buiiding, water pipes, if any, and alectric wires in under and upon the building
and enjoyed or used by the purchaser in comman with other occupiers of
other flats and main entrance, passages, landings and stalrcases, terraces or
raofs of the building as enjoyed by the Purchaser or used by him in commeon
as afore said.

The cost of cleaning and lighting the passages, landings, stalrcase and other
parts of the building or enjoyed or used by the Purchaseér in common as
aforesaid.

The rosts of maintenance of exterior portion of the building.

The costs of salaries of clerks, bill coltectors, chowkidars, sweepers, etc,
appeinted by Developer/ Association to manage and logk after the building.
The cost of mainten.’a:nce of other lights, common water connection and
services,

Insurance of the building.

Such other expenses as are necessary or incidental for the maintenance and

" upkeep of the building,

N. A. Tax.



RESTRICTED AREAS AND FACILITIES -

Partition walls common between such two apartments/shops shall be
restricted and be common between the same two units only.

SPECIFIC PROVISIONS AND DECLARATION -

1. The area in front of shaps premises shall be use and utilized by the shops
owner only. The residential building accupants shall not cause any hindrance and
restrain for the use and enjoyment of the access and rights as mentioned

aforesaid, in any manner.

2. The parking space in the said building shall be use and utilized by the flats
owner only. The commercial shop occupants shall not cause any hindrance and
restrain for the use and enjoyment of the access and rights as mentioned
aforesaid, in any manner.

3 The two W.C. situated on the ground floor in the parking space ohe of
them shall be use and utllized by the shop owners and expenses for the same
such as light bill, water tax shall be paid frem the commgon maintenance.

SINTH - That the right, title and Interest of each owners of the commercial as
well as family unit in the general common areas and facilities described in clause
fifth as well as theair proportionate share in the profits and common expenses in
the sald general common areas and facilities as well as the proportionate
representation for voting purposes in the mesting of the Association of the
Apartment unlt owners of VASTU PARK APARTMENT CONDCMINIUM is based
on the proportionate carpet area of each apartment owner to the total carpet area
of all apartment units. Tha table of the percentages of voting rights of each

apartment units Is glven hereunder -

Commercial Apartment Unit -

Unit Name of Owner Agreement 5r. | Percentage of

No. No. & Date Ownership &

Voting Rights
1 Unsold Mot Registerad 1.20
2 Unsold Not Registered 1.61
3 Unsold Mot Registered 1.77
4 Unsold Not Registered 1.77
5 Unsaold Not Registerad : 1.61
6 Unsold Not Registerad 1.77
7 Unsold Not Registered 1.20




Family Apartment Unit -

Unlt Name of Owner Agreement Sr. Pearcentage of
No., No. & Pbate Ownership &
Voting Rights
sr.No, 5567
Poonamsing Eshwarsing Patil
1 Dated 04/07/2018 4.87
and Sharada Poonamsing Patil
NEK - L
2 Unsold Not Registered 4.87
3 Unsold Not Registerad 5.10
4 Unsold Not Registered 4.85
5 Unsold Not Registered 4.80
Sr.No. 6289
6 Rajendra Sukharamdas Gupta | Datad 30/07/2018 5.20
NSK - 1
7 Unsold Not Reglstered 4.87
3 Unsold Not Registered 4.87
9 Unsold ot Registered 5.10
10 Unsold Not Registered 4.85
Gopal Subbhash Savant Sr.No, 6232
11 Ranjana Gopal Savant Dated 26/07/2018 4.80
Nilesh Gopal Savant NSK - 1
Sr.No. 6234
Pratap Punjarya Kokani
12 Dated 27/07/2018 5.20
and Pramlla Pratap Kokanl
NSK -1
13 Unsold Mot Registered 4.87
14 Unsald Mot Registerad 487
15 Unsold Mot Registered 5.10
16 Unsold Mot Registered 4.85
17 Unsold Mot Registered 4.80
18 Unsold Mot Registered 3.20
TOTAL 100




That the prepertionate representatian in voting provided herein -above
may be limited in accordance with the provisions of the byelaws attached hereto
as Exh B.

Apartment/Apartments as and percentage of voting and / or undivided
intarest in the common areas and facilities appertalning to the apartment
Japartments are not encurmbered in any mannar whatsoever on the date of this
declaration.

SEVENTH - That the administration of WVASTU PARK APARTMENT
CONDOMINIUM consisting as aforesaid and parcel of tand described in clauses
first and fifth of this deed shall be in accordance with the provisions of this deed
and with the provisions of the bye-laws which are made a part of this deed and
are attached herato as Exh B.

EIGHTH - That as appears above a plans of apartment ownership is hereby
contributed under and subject ta the provisions of Maharashtra Apartment
ownership Act 1970 50 that the apartment units may be conveyed and registerad
as individual properties capable of independent use on account of each having its
own exit to the common areas and facillties of the building & each apartment unit
ownar having excluslve and particular right, title and interest over his respective
unit and in addition, specified undivided interest in the common areas and

facilities and/or restricked common areas and facilities.

NINTH - That for the purpese of Stamp Duty and Registration Fees to be imposed
on the registration of this deed in the Register of Declaration and Deeds of
Apartment ufs 13{5) the wvalue of the VASTU PARK APARTMENT
CONDOMINIUM is distributed as follows -

a) Parcel of land described in paragraph first hereof is valued at Rs.2,480/- per
Square Meaters.

b} The building described in fifth paragraphs hereof the commercial premisas
vaiued at Rs.32,400/- per Square Meters.

c} The building described in fifth paragraphs herecf the residential premises
valued at Rs.23,500/- per Square Meters.

TENTH - That so long as the grantor owns one or more of aparkment units,
granter shall be subject to the provisions of this deed & and of the Exh B
attached hereto, and the grantor covenants not to take any action which will
adversely affect the rights of the Association of apartment owners with respect to
assurances against the latest defects in the building gr other rights assigned to

the Association by reason of establishment of VASTL PARK APARTMENT
CONDOMINIUM,



ELEVENTH - That the common and/or restricted common arga and facilities shall
remain undivided and no owner shall bring any action for partition or division
thereof,

TWELFTH - That the percentage of the undivided interests, general and for
restricted common areas and facilities established herein shall not be changed
except with the unanimous consent of all the Apartment units owners expressed
in the amendment to this deed, duly reqistered.

THIRTEENTH - That the undivided interest in the general and for restricted
commaon areas and facilities shall not be separated from the apartment unit to
which it appertaing and shall be deemed conveyed or encumbered with the unit
even though such interest is not expressly mentioned or described in the
- cenveyance or any other ir‘istrument. .

FOURTEENTH - That each apartment unit owners shall comply with the
provisions of this deed, bye-laws, declsions and resolutions of the Association of
Apartment owners which are representative and failure to comply with any such
pravislons, decision or resolution shall be ground far an action to recover the

sums due, for damages, or for injunction relief.

FIFTEENTH - That the dedicatlons of the property to the plan of apartment
ownership harein shall not be revoked or the property removed from the plan of
apartment ownership or any of the provisions herain amended unless all of the
apartment owners and mortgagees of the entire mortgages covering the units
unanimously agree to such revocation or amendment or removal of the property
from the plan by duly registered Instrument.

SIXTEENTH - That no apartment owners of the apartment unit may exempt
himself / herself / themselves from the llabllity for his / her / their contribution
towards the common expenses by waiver of the use or enjoyment of any of the
general andfor restricted common areas and facilities or by abandonment of his /
her f their apartment unit.

SEVENTEENTH - That all sums assessed by the Association, but unpaid For share
of the common expenses chargeable to any apartment unit shall constitute a
change on such apartment unit prior to all other charges except anly i) charge, if
any, on the apartment unit for payment of Government or municipal taxes or
both, and i} all sums unpaid on the first mortgage of the apartment.

" EIGHTEENTH - That 2l the present or future owners, tenants, future tenants or
any other person that might use the facilities of the building in any manner, arg
subject ta the provisions of this declaration and that the mere aéquisitlon or rental
of any of the apartment units In the building or mere act of occupancy of any of
such units shall signify that the provisions of this deed are accepted and ratified.

The respective apartrment unit shall not be rented cr given on leave and license or
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on care taker basis by apartment unit owner thereof for transient or hotel
purposes, which shall be defined as -

(a} Rental compensation or compensation for any peried tess than 30 days or

{(b}Any rental or if the gocupants of the apartment unit are provided customary
hotel ar boarding'or ladging or paying guest services other than the forgoing
obligations, the apartment owners of the respective apartment unit shall have
the absolute right to lease such unit or give it on leave & license ar care -
takers basis provided that the said lease and leave and license or care take
basis is made subject to the covenants and restrictions contsined in this
declaration and furthar subject to the bye-laws in Exh. B attached hereto.

NINETEENTH - That if the property, subject to the plan of apartment ownership
is totally or substantially damaged or destroyved the repairs, recenstruction or
disposition of the property shall be as provided by the Mabarashtra Apartment
Ownership Act, 1970.

TWENTIETH - That where a apartment unit is sold by a mortgagee in exercise of
his § her / their powers of sale under an English mortgagee ar by a court in
execution of a decree in a suit, brought by mortgagee against the owner of such
apartment unit, then neither the mortgagee nor the purchaser wheo derives title to
the apartment unit at such sale, or his / her / their successaors or assigns shall be
llable for assessments by the assecciation which became due prior to the
acquisition of kitle by such acguirer, it being understood, however, that the above
shall not be construed to prevent the association of Apartment owners from
fillngs and claiming the charge for such assessments and enforcing the same as
provided by law and that such charge shall be sub-ordinate to such meortgage.

TWENTY-FIRST - That in a voluntary conveyance of a family units, the grantee
of the unit shall be jointly and severally liable with the grantor for all unpaid
assessment by the Assaciation of apartment owners against the |ater for his share
in the common expenses up to the bime of the grant or conveyance without
prejudice to the right of the grantees to recover from the grantor the amounts
paid by the grantees therefore. However, any such grantee shall be entitled to a
staterment from the manager or Board of Managers of Association as the case may
be setting farth the amount of the unpaid assessment against the grantor due to
the association and such grantee shall not be liable for, nor shall the apartment
unit conveyed be subject to the charge for any unpaid assessments made by the
Association of Apartment-Owners against the granters in excess of the amounts
therein, set forth.

TWENTY-SECOND - That the Manager or the Board of Managers of the
Assaciation shall obtain and continue in effect blanket property insurance in the
form and amounts satisfactory to the mortgages holding the first mortgages
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covering the apartment-unit but without prejudicial to the right of the owner of

the apartment unit to obtain individual apartment unit insurance.

TWENTY-THIRD - That the insurance premium for any blanket insurances
coverage shall be a ccmn;uon expense to be pald by the monthly assessment,
levied by the Association of Apartment owners and that such payment shall be
. held in a separate account. of the Association and used solely for the payment of
the blanket property Insuraince premlum as such premium become due.

TWENTY-FOURYTH - That the construction of the building is completed by the
grantor and some flats are sold till date and some flats are unsold till date. The
grantor reserves the right to sale the remaining unsold flats.

IN WITNESS WH:EREOF, the Granmtors have set and subscribed their

_respective hands to these pi)resents on the day, month and year herein above first
written.

Signed, sealed & delivered by the
within named "OWNER / GRANTOR

Mr. Narayam Labhu Sarode -

IN THE PRESENCE OF WITNESSES -~

AN U Y S S
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EXHIBIT - "B"

BY - LAWS OF
VASTU PARK APARTMENT CONDOMINIUM
CHAPTER I

1. Short Title And Application -
-{1]These By - Laws shall be cslled the By - Lews of the VASTU PARK
APARTMENT Condominium.

{2) The provision of these By - Laws applies to the VASTU PARK APARTMENT
Condominium, '

All the present or future owner, Owners, tenants or their employees or any
other person who might Iuse the facilities of the building in any manner, are
subject to the regulations set forth In these By- Laws.

Mere acquisition or rental or taking of License of any of the Family Units
(hereinafter referred to as "Units”) of the building or mere act of occupancy of
any of the said Units will signify that these By-Laws are accepted, ratified and
shall be complied with.

2. Definition -

{1) In these By - Laws, unless the context requires otherwise -

a) "Act" means the Maharashtra Apartment Ownership Act, 1970,

b) "Association” means the Associatiocn of all the Apartment Owners
constituted by such Qwners for the purpose of administration of VASTU
PARK APARTMENT Condominium.

c) "Board" means a Board of Managers consisting of 25 persons, all of whem
shall be Owners of Apartments in the VASTU PARK APARTMENT
candominium,

d) "Building™ means the buiiding located at Survey No.A3/1/A Plot No.31 + 32
admeasuring 556.00 Square Meters (City Survey No.2291 admeasuring
279.00 Square Meters and City Survey N0.2292 admeasuring 279.00
Sgquare Meters) situated at Chunchale, and known s the VASTU PARK
APARTMENT Condeminium ar any part thereof.

e) "Declaration” meang a declaration in which the sole Qwner of the building
or all the owners of the building have executed and registered, 25 provided
in section -2.

f} "Majerity of Owners" means those owners' holding 51 percent of the votes

in accordance with the percentage assigned in the dectaration.

—

g} "Owner” or "Apartrment Qwrier’ means a person owning an Apartment in
the VASTU PARK APARTMENT Condominium.

h} "Section'” means a section of tha Act.

i} "Unit" means a family Unit in the VASTU PARK APARTMENT

Condominium.



j} "Registrar” means f Co- Operative Sucieties,

{2) Words and expresslon used in these By- Laws bUT; ined herein, shall

have the meaning respectively assigned to them in the act.

3. Apartment Ownership - The building located at Survey
No.63/1/A Plot No.31 + 32 admeasuring 356.00 Sgquare Meaters (City Survey
N0.2291 admeasuring 279.00 Square Meters and Cify Survey No.2292
admeasuring 279,00 Square Meters) situated at Chunchale, and known as the
VASTU PARK APARTMENT Condominium Is submitted to the provision of the
Act,

4, ._. Objects of the Association -
(1) The cbject of the Association shall be -

a) To be and to act as the Association of Apartment Owners of the building
called VASTU PARK APARTMENT Ceondominium, Constructed upon
Survey No.63/17A Plot No.31 + 32 admeasuring 556.00 Sguare Meters
{City Survey No.229t admeasuring 279.00 Square Meters and City Survey
ND.2292 admeasuring 279.00 Square Meters) situated at Chunchale
{hereinafter called as the "Said Building") who have filed their respective
declarations submitting their Apartments to the provisions of the Act.

by To invest or deposits moneys;

¢} To provide for maintenance repair and replacement of the said Common
Areas and Facilities by contrlbution from the Apartment Owners and if
necessary by raising loans for that purpose;

d) To retain and rent or license, if possible suitable portions of the common
areas o outsiders for commercial purposes and to distribute the common
profits left after deducting the common expenses amongst the Apartment
Ownears, as common profits or accumuiateé the same for buildinw_a
reserve Funds. P

e) To provide for and do all or any of the matters prd'\}?dé& in sub-section {2)
of section 16.

f} To advance with the conzent of the Apartment Owners, any Short Term
(o2n to any emergent necessity 2nd to provide for repayment thereof i

lump-sum or in instatiments.
———

g} Te establ on its own Account or jolntly with individuals or

/” institutions, Educaticnal, Physical, Social, and Re-creative activities for the

benefit of the Apartment Owners.

h) To frame with the approval of the General Maeting of the Asscciation and
after consulting the Competent Authority and may estahlish a Provident
Fund and Gratuity Fund, If necessary, for the benefit of the Association.

i) To do all things necessary or any otherwise provided for their welfare,
expedient for the attainmant of the objects specified in these By- Laws.
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(Z) The Association shall not act beyond the scope of itc abJeM

amending the provision of these By- Laws for the purpose.

5. Membership of Assoclation -

(1) All persons who havefpurchased Apartment in VASTU PARK APARTMENT
Condominium and exécuted their respective Declarations U/s. 5 submitting
their Apartment to the provision of the Act, shall automatically he the !
members of the Association and shall pay the sum of One Rupee as Entrance ;
Fee and may purchase at least One share of the face value of Rs. 100/- each,
Each Apartment Owne:r shall receive a copy of the By- Laws on payment of
one Rupes. '

{2) Upon any Apartment QwnatSeliing his Apartment or absofurely conyeying the
same by way of Gift under is Will or otherwise the Purchaser or Donee shall
automatically be a miamber of the Association and shall be admitted as a
member on payment of the Entrance Fee of one Rupee. The shares held by an
Apartment Owner shall be transferred to the name of such Purchaser or
Donee on payment of one Rupee to the Association. !

{3} On the death of an Apartment Owner his Apartment shall be transferred to the
persen or persons to vﬁhom he has begqueathed the same by his Wilk or to the
Legal representatives of his estate and in case he has not made any specific
bequest of the Apartment, the name of the Legatee or the names of the legal
representatives, jeintty shall be entered in the Register of apartment Owners
maintained by the SE::cretary for the purpose of administration of VASTU
PARK APARTMENT Condominlum as apartment Owner ar joint Apartments
Owners. Where any Ief_:]atee is a minor, the Apartment Owner shall be entitled

to appeint a Guardian of such minor.

6. Joint Apartment Owners - Where an Apartment has been
purchased by two ar more persons jointly they shall be jointly entitted ta the
Apartment and the shares of the Association shall be issued in their joint names,
but, the person whose narfne appears first on the share Certificate, shall alone will
have right te'vote.

L Helding ne Share Compulsory - Every Apartment Owner
must hold at least one share of th
* the shares Jointly)

—— “\\

B. Disquallfication = No Apartment Qwner shall w.m

tion (Joint Apartment Owners hofdmeg—:.

e

on the question of election of Members of the Board or the President Secretary,
Treasurer or any other office Bearer or be entitled to contest election to such

office, If he is in arrears of any sum due from him in respect of his contribution for

comman expensas for more than sixty days on the last day of the year preceding

the year in which the elections to the Board would take place.



CHAPTER 11
VOTING, QUORUM AND PROXIES
9. Voting - Vating shall be on a "Percentage" basis and the
percentage of the vobe to which the Qwner is entitled to, is the percentage assign
to the Family Unit or Units in the Declaration.

10, Quorum - Except, as otherwise provided in these By-Laws, the

presence In person of a majority of Ownars shall constitute a quorurn,

11. Vote to be cast in persan - Votes shall be cast in person.

CHAPTER III
ADMINISTRATION

12, Powers B duties of Association - The Association will have the
responsibility  of administering VASTU PARK APARTMENT Condominium
establishing & collecting monthly assessments and  arranging for  the
managements of the Condominium In an efficient manner. Except as otherwise
provided, resolutions of the Association shali require approval by a majority of

owners, casting votes in persons.

13. Place of Meetings - Maetings of the Association shall be held at a
suitable place convenient to the Owners, as may be, from time t¢ time designated
by the association.

14, Annual Meetings - The First Annual Meeting of the Association
shall be held in June, therefore the Annual Mestings of the Association shall be
held on the 1% Sunday of June of each succeeding year. At such meetings there
shall be elected by ballot of the apartment owners, a Board of Mangers, in
accordance with the requirements of By- Laws 23. The owners rhay also transact

such gther business of the Association, as may properly come before them.

15. Special Meetings - It shall be the duty of the President to call a
special meetings of the apartments owners, as directed by a resclution of the
Beard or upon a petition signed by a majority of the owners and having been
presented to the secretary or at the request of the Housing Commissigner, ar as
the case may be, the Registrar or any officer, duly authorized by him in this
behalf. The notice of any special meeting shall stzte the time and place of such
meeting and the purpose thereof. No other business shall be transacted at a
special mesting except, as stated in the notice without the consent of 4/5'" of the
pwners present in person.

16. Notice of Meeting - It shall be the duty of the secretary to mail
or send a notlce of each annual or speclal meeting, stating the purpose thereof as
well as the time and place where it is to be held, to each apartment owner at
least two days but not more than seven days prior to such meetings. The mailing
or sending of a notice in the manner provided in this By- Laws shalt be cansiderrd
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natice served. Natices of:all meetings shall be malled or sent to the Housing
Commissioner ar as the case may be the Registrar.

17. Adjoumed. Meetings - If any meeting cannct be organized

because a quorum has not attended, the owners who are present may adjourn

the meeting o a time not less than forty eight {48) hours from the time, the
original meating called. If at such adjourned meetings alse, no quorum Is present

the owners present in person being not less than two shall form a quorum.

isa. Order of Business - The order of Business at all meetings of the
Owners of Units shall be as follows -
a) Rolt Call.

n) Proaf of Notice of meeting or walver of Natice,
c) Reading of minutes of preceding meetings.
d} Report of the Officer, I
e) Report of the Housing Commissionear or the Reqlstrar or of the Officer.
f) Report of the Committees,
g) Election of Board of Ma;nagers.
h) Unfinished Business if any.
i} New Business,
CHAPTER IV
BOARD OF MANGERS

19, Management of Association - The affairs of the Association shall

be governed by a Board.

20, Powers and Duties of Board - The Board shall have the powers
and duties necessary for the administration of the affairs of the Association, and
may do all such acts and things as are required by Law or by these By-Laws

directed to be exercised and done by the owners.

21, Other Duties - In addition to the duties imposed by these By-
Laws or by Resoiutions of The Association, the Board shall be responsible for the
following, that Is to say -

a) Care, upkeep and surveillance of VASTU PARK APARTMENT
Condominium Areas and Facilities and the Restricted Common Argas and
Facilities;

b} Cellection of monthly assessment from owners;

¢} Designation, employment, remuneration and dismissal of the personnel
necessary for the maintenance and operation of VASTU PARK
APARTMENT Condominium genera! and common Areas and Facilities;

d) To provide for the manner in which the audit and accounts of the
Associgtion shall be carried out;



e} To inspect the accounts kept by the Secretary and / or the Treasurer and
examine the Registers and Accounts Bocks and to take steps for the
recovery of all sums due to the Association;

f) To sanction working expenses, count cash balancas and deal with other
miscellanaous business;

q) To see that the Cash Book Is written promptly and is signed daily by one
of the membears of Board, duly authorized in this behalf;

hy To hear and deal with the camplaints;

22, Manager - The Board may employ for the Association a manager
at a compensation so determined by the Board to perform such duties and
services as the Board shall authorize including but limited to the duties listed in
By-Laws 21.

23. Elaction ard Terms of an officer ~ At the first annual meeting of
e Asscciatioﬁ_fﬁé“ierm of office of two Mangers shall be fixed for three years
.The term of office of twa Managers shall be fixed at two years, and the term of
one Manager shall be fixed at one year. At the expiry of the initial term of office of
each respective Manger, his successors shall be elected to serve a term of three
yaars. The Mangers shall hold the office until their successars have been elected
and hold their first meeting. (If a larger Board is contemplated, the terms of office
should be established in a similar manner so that it will expire in different years.)

24. Vacancies - Vacancies in the Board caused by any reason other
than removal of a Manager by a vate of the Assaciation shall be filled by vote of
majority of the remaining Managers, even though they may constitute less than a
quorum; and each person so elected shall be & manager until 2 successar is
electad at the next annual meeting of the Assaciation.

25, Removal of Managers - At any reqular or special Meetingy duly
called ane or more of the Managers may be removed with or _witrﬁf:r;ause by &
majority of the apartment owners and a succeW&n and there be elected
to fill the vacancy thus created. Any Managér whose removal has been proposed
by the owners shall be given an apportunity te be heard in the meeting.

. Organization of Meeting - The first Maating of the newly alected
Goard shall be held within 10 days of e election at such a place as shall be fixad
by the Mangers at the Meeting at which the managers were elected and no notice
shall be necessary to the newly elected Managers in order to legally constitute
such a meeting, provided a majority af the Board shall be present.

27. Regular meetings - Regular mestings of the Board may be held
at such a time and place as shall be determined from time to time, by a majarity
of the Managers, but at least two such meetings shall be held during each year.

Notice of regular meetings of the Board shall be given to each manager,



personally or by mail or teﬁegraph at least Three days prior to the day named for
such Meetings. v

'

28. Special Meetlngs - Spemal meetings of the Boam—mmhdm_H__
by the President on three days’ notice to each Manger, given personally or by mail
or telegraph, which notice shall stata the time, place (as herein above provided)
and purpose of the Meetinig. Special meeting of the Board shall be called by the .
President or Secretary in like manner and on like notice on the written request of
at least 3 Mangers.

29, Walver of Notice - Before or at any mestings of the Board any

" Manager, may, in writing waive the notice of such a meeting, and such a waiver @

shall be deemed-squivalent to the issuing of such a notice. Attendance by a
T—

Manger at any meeting of th rd shall be a waiver of notice by him of the time

and place thereof, If all the Managers a sent at any meeting of the Board, no

notice shall be required and any business may be

sacted at such a meeting.

30. Quorum - At all meetings of the Board, 1/3™ of the total strength |
of the Managers shall constitute a quorum far the transaction of business, and the
acts of the Managers presént at the meeting at which a quorum is present shall
be the acts of the Board. If, at any meeting of the Board, there be less than a
quorcm present, the majority of those present may adjourn the meeting from
time to time. At any such adjoumned meeting, any business which might have
been transatted at the mieetlng as originally called may be transacted without
further notice, providad the_.lre is a quorum present.

31. Fidelity Bonds - The Board may require that all officers and
employees of the Association handling or respensible for the Association funds
shall furnish adequate fidelity bonds, The premium on such bonds shakibe paidby ..~ ....— - =77
the Association,

CHAPTER - V
OFFICERS

32. Designations - The principal officers of the Asscciation shall be a
President, a Vice President,-.a Secretary and a Treasurer, all of whom shall be
efected by and from the Board. The appoint as Assistant Treasurer,
and Assistant Secretary ahcl such other Qfficers as in 5

“necessary. (In case of Association of 100 ownars or less the offices of Tr

and Secretary may be filled by the same person.)

33. Election of Officers - The officers of the Association shall be
elected annually by the Board at the organization meeting of each new Board and
shall hold offices at the pleasures of the Board.

34, Removal of Officers - Upon an affirmative vote of a majority of
the members of the Beard any officer may be removed, either with or without



cause, and successor elected at any regular meeting of the Board or at any

special meeting of the Board called for such purpaose.

35. President - The Presldent shall be the Chief Executive Officer of
the Association. He shall preside at all the meetings of the Association and of the
Board. He shall have all the general powers and duties which are usually vested in
the office of a President of an Association, including but not limited top, the power
of appoint 2 committees from among the owners from time kg time as he may in
his discretion decide to be appropriate to assist him in the conduct of the affairs of
the Assoclation.

36. Vice - Presldent - The Vice — Prasident shall take the place of the
President and perform his duties whenever the President shall be sbsent or unakie
to act. If neither the President nor the vice- President is able to act, the Board
shall appoint some other member of the Board 5o as to act on an interim basis.
The Vice- President shatl also perform such other duties as shall fram time to time
be Imposed upon him by the Board.

37. Secretary - The Secretary shall keep the minutes of all the
mestings of the Board and the minutes of all meetings of the Association; he shall
have charge of such boaoks and papers as the Board may direct; and he shall, in
general perform the entire duties incidental to the office of a Secretary.

38. Treasurer - The Treasurer shall be respansible for the Association
funds and securities and shall also be responsible for keeping full and accurate
accounts of all receipts and disbursements in the books belonging to the
Association, He shall be responsible for the deposit of all moneys and other
valuable effects in the name and to credit, of the Association in such depositaries
as may from time to time be designed by the Board.

CHAPTER - VI
OBLIGATIONS OF THE APARTMENT QOWNERS

39, Assessmeants - All owners are obliged to pay manthly
assessments imposed by the Assoclatian to meet all expenses relating to VASTU
PARK APARTMENT Condominium, which may include an insurance premium for
a policy to cover rapair and reconstruction work in case of a hurricane, fire,
earthquake or other hazard of calamity, The assessments shall he made pro rata
according to the value of the unit owned, as, stipulated in the Declaration. Such
assessments shall include monthly payments to a General Qperating Reserve and
a Reserve Funds for Replacements.

40. Maintenance and Repair -
(1) Every owner must perform promptly, all maintenance and repair work within
his own unit, which If omitted would affect the VASTU PARK APARYMENT
Condominium in entirety or in a part belonging to other owners, baing



expressly responsible For the damages and liabillties that his failure to do so
many endanger.

{2) All the repairs of internal installations of the unit such as water, light, gas,
power sewage, telepﬁones, alr conditioners, sanitary installations, doors,
windows, lamps and all other accessories belonging to the unit area shall be at
the expenses of the apartment owner concerned.

{3) An owner shall reimburse the Association for any expenditure incurred In
repairing or replaclngfany cornmon area and facility damaged through his
fault.

41, Use of Famlly Units - Internal Changes-
1} All Units shail be utilised for residential purposes anly.

2) An gwner shall not make any structural modifications or altarations in his unit
or installations located therein without previously notifying the Association in
writing, through the Pfesident of the Board if no Manager is employed. The
Association shall have the obligatlens to answer within 30 days and failure to
do so within the stipulated time, shall mean that there is No Objection to the
proposed modification, alteration or installation.

42. Use of Common Areas And Facilities - All Owners shall not
place or cause to be placéd in the lobbies, vestibules, stairways, elevators and
other areas of VASTU PARK APARTMENT Condominium and Facilities of a
similar nature both commen and restricted, any furniture, packages or objects of
any kind. Such areas shali be used for no other purpose than for normal transit
through them.

43. Right of Entry -
al An owner shall grant the right of entry to the Manger or to any other person
duly avthorised by the Board or the Asscciation in case of an emergency
originating in or threatening his unit, whether the owner is present at the time
or nek.

b} An owner shall permit other owners, or their representatives, when so
required, to enter his unit for the purpose of performing installations,
alterations or repairs to the mechanical or electrical services, provided that a
request for entry are made In advance and that such entry Is at a time
convenient to the owner. In case of an emergency, such right of entry shall be

immediate,

44, Rules of Conduct -
a} Mo resident of VASTU PARK APARTMENT Condominium shall post any
advertisement or posters of any kind in or on the building except as

authorised by the Association.

. b} PRasidgents shall exercise extreme care about making noises or the use of
musical instruments, radios, televisions and amplifiers that may disturb
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others, Residents keeping domeslii snimals shall abide by the Municipal

Sanitary By - Laws or requlations. e

¢} It is prohiblted to hang garments, rugs etc. from the windows, balconies or
from any of the facades of VASTU PARK APARTMENT Condominiurn.

d} It is prohibited to throw dust rugs etc. from the windows, or to clean rugs
etc., by beating on the exterior part of the said Candorminium.

e) It is prohibited te throw garbage or thrash outside the disposal installations
provided for such purposes in the service areas. If such instaliations are not
provided, all garbage or thrash sha'li be collected in a vessel and thrown in the
Municipal Dustbin.

F) No Owner, resident or Lessee shall install wiring for electrical or telephone
installations, television antennas, machines or air conditioning units etc., on
the exterior of VASTU PARK APARTMENT Condominium or that protrude
through the walls or roof of that Condominium except as authorised by the
Association,

CHAPTER VII
FUNDS AND THEIR INVESTMENTS

45, Funds - Funds may be raised by the Association in all or any of
the following ways, namely -

a} By Shares;
b) By contributions and donations from the Apartment Owners;
c) Fraom comman profit which shall from the nucleus of the Reserve Fund;

d) By raising loans, If necessary, subject to such terms & conditions as the
Associations with the approval of the Competent Authority, may determing in
his behalf,

46. Investments - The Assaciation invest or deposit its funds in

one ar more of the fW .
—
a) In the Central Co-Operative Bank or In the §tate Co-Operative Bank; or

b) In any of Cue pecified in sectlon 20 of the Indian Trust Act, 1982;
c) In any Co-Operative Bank other than these referred to in clause {a} of this

By- Laws; or in any Banking Company approved for this purpose by the
Association;

iliation - Should there be any Federation of apartment owners
in the locality in which VASTU PARK APARTMENT Condominium is situate, the

Associgtion may, after consulting the competent authority, become a member

thereof, and pay the sums from time to time, payable to such Federation under
the rules thareof.



48. Accounts ~
a) A Banking Account sha]! be opened by the Association into which all moneys
received on behalf of the Association, shall be pald, provided that the
Secrgtary may retain in hls personal custody an'_amount .not exceeding Rs.
100/- for petty expenses, All payment above Rs. 20/- shall be made by
cheque, duly signed by the Secretary and one Member of the Board,

b) Each apartment ownet shall have a Pass Book in which the Secretary shall |
enter amounts paid to or received for his share in receipts of profits from the
Common areas and cortributions towards common expenses, and his share of

assessments and other dues, If any, in féEEfecfEf'hls’Fpa’r‘t_ment. e

-} The Asscciation shall én or before 31 July in each year publish an audited N ;
annual Financial Statement in respect of the common areas and facilities
" containing - l
1) The profit and loss account;
I1) The receipts and expenditure of the previous Financial years; and

IIT) A summary of the broperty and assets and liabilities of the Common Areas
and facilities of tha Association, giving such particulars as will disclose the ' -
general nature of these liabilities and assets and how the value of fixed .
assets has been arrived at. -

d) The audited financial i statements shall be open to the Inspection of any
Member of the Association during office hours and in the office of the
Association and a copy thereof shall be submitted to the Competent Authority .
not later than 15™ August every year. s@

e) Every Financial Statement shall be accompanied by a complete list of the

apartment awners. There shall also accompany the Financial Statement in a

_ simllar list of Loanees: The Flﬁancial Statements shall state upto what date,
profits sre-expenses of the areas are included. : .

49. Publications of sccounts & Reports - A copy of the last
Financial Statement and of the Report of the auditor, if any, shall be kept in a
conspicuous place in the office of the Association.

50. Appointment of Auditor - The Association shall gppeint at its
General Meeting, an Auditpr who shall audit the accounts of the Association o ue
prepared by the Board a§ hereinabove provided and shall examing the Annual

" Return, and verify the. same, with the accounts relating thereto and shail either
sign the same as founded by him to be correct duly vouched and In accordance
with law, or specially report to the Association in what respect he finds it in

correct, un-vouched ar not in accordance with law,

51. Power of Auditor -

The Auditor shall be entitled to call for and examine any papers or ~
documeants belonging to the Association relating to the common Areas & Facilities
(including limited Commen areas and facilities) and common expenses and shall



make a Special Report to the Association upon any matter connected with the
Accounts which appear te him require notice.

CHAPTER - VIIX
MORTGAGEES

52. Notlce of Association - An owner who martgages his Unit shall
notify the Assoclation through the Manager, if any, or the President of the Board
in the event there is no Manager, the name and address of his Mortgagee and the
Association shall maintain such information in a Book entitted "Mortgagees of
Units".

53. Notice of Unpald Assessments - The Association shall at the
request of a Mortgagee of a Unit, report any unpaid assessments due from the
owner of such Unit.

CHAPTER - IX
COMPLIANCE

54. Compliance - These by- Laws are set forth to be complied with
the requirements of the Maharashtra Ownership Act, 1970, In case any of these
by-Laws conflict with the provisions of the said Act, it is hereby agreed and
accepted that the provisions of the Act will apply.

55. Seal of The Assoclation - The Assoclation shall have a Common
Seal which shall be in the custody of the Secretary and shall be used only under
the Authority of a resolution of the Board and every Deed of Instrument to which
the seal is affixed, shall be attested for or an behalf of the Assoclation by two
Members of the Board and the Secretary or any other person duly authoriseq by
the Association on their behalf,

CHAPTER - X
AMENDMENTS TO PLAN OF APRTMENT GWNERSHIP

56. Amendment of By-laws - These by-laws may be amended by the
Assgciation in a duly constituted meeting for such purpose and ng amendment
shall take effect unless approved by owners representing at teast 75 per cent of
the total value of all units in the VASTU PARK APARTMENT Condominium as
shown in the Declaration.
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Department of Stamp & Registration, Maharashtra

Receipt of Document Handling Charges

FRN 030720188678 Dats DA0BI2018

Received from shri. punmsingh ishvarsing patil, Mobite number 5850765624, an amount of
Rs.800/-, towards Document Handling Charges for the Document to be reglsteredﬂSARlTA)
inthe Sub Registrar office S.R. Nashik 1 of the District Nashik.

Payment Details

Bank Nama  IBKG Date QNgTZ018

Bank GiN 10004152018070304917 REF No. 0

This is compuler' generated receipt, hence no signature is required.
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. Maharashtra Real Estate Regulatory Authority

REGISTRATION CERTIFICATE OF PROJECT ;
FORM 'C' f
[See rule G(a))

This registration is granted under section 5 of the Act to the following project under project ragnstratlon number .

P51600013308

Project: Vastu Park, Plof Bearing / CTS 7 Survey 7 Final Plot No.:G No 81/1A Chunchale Piot No. 31 and 32 at Nasiik,

Nashik, Nashik, 422070; .

9. Mr./Ms. Narayan Labhu Saroda sonhfdaughter of Mr./Ms. Labhu Dadu Sarode Tehsil: N'ashm Diistrict; Nashik,
Pirr: 422009, situated in State of Maharashtra. :
_ 2. This registration is granted subject to the following conditions, namely.- !

& The promoter shall anter into an agreement for sale with the allottees; ':

o The promoter shall execute and regisier a conveyance deed in favour of the allottee or the association of tha
allctiees, as the case may be, of the apariment or the common areas as per Rule 9 of Maharashtra Real Estate
{Regulation and Development) {Registration of Real Estate Projects, Registration of Real Estate Agents. Rates
of Interest and Disclosures on Wabsite) Rules, 2017,

¢ Tha promoter shall deﬂoslt seventy percent of the amounts realised by the promoter in a 5eparate account to be
maintained in a schedule bank fo cover the ¢ost of construction and the land cost to be used oply for that purpose
as per sub- clause (D} of dause {|) of sub-section (2) of section 4 read with Rule 5; i
OR P |

That entire of the amounts to be realised hereinafter by promoter for the real estate project from the allottees,
frem time to time, shall be deposited in a separate account 1o be maintained in a schaduled bani to cover the
cost of construction and the land cost and shall be used only for that purpose, since the estimated receivable of
the project is less than the estimated cost of completlon ofthe pmject !

a The Registration shall ‘be valid for a period commencing from 22/08/201T and ending wnthn 50812020 unless
renswed by the Maharashira Real Estate Regulatory Autharity in accordance with seclion 5 pf the Act read with
rule 5, |

o The promoter shall c:c:implyr with the provisions of the Act and the rules and regulztions made thére under;

+ That the promoter shall take all the pending approvals from the competant authorities

3. ifhe above mentivned canditions are not fulfilled by the promoter, the Authority may take necessarT action against the

premoter including revoking the registration granied herein, as per the Act and the rules and regulations made there
under. :

Signature valic

Digitally Sighed by |

Or. Va remanand Prabhu
(Secn MahaR%RA}
Date:2/272018 12:33:33 PM

Dated: 22/08i12017 ) Signature and seal of the Authorized Officar
Piace: Mumbal Maharashtra Real Estate Regulatory Authorty
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