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respective Declarations
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provisions of the act shall automatically be the mere.. .

association and shall pay the some of One Rupes 2: =

fic and may purchase at least one share of the fzcz

E3 A

100/~ each. Each apartment owner shall receive 2 ooz .

bye laws on payment of One Hundred Rupees.

Upon any Apartment owner selling his Azee—r

absolitely conveying the same by way of oif =

will or otherwise the purchaser or done shall zimi=s- -

become 2 member of the association and shall be 2= -

as member on payment of the entrance fes 0f Gre®

The shares held by the Apartment owne:
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transferred to the name of such purchaser of do

payment of one Rupee to the association.

On the death of an Apartment owner his apartment §

- be transferred to the PE1son or persons to whom he he:

the same by his will or to the legal representar
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tate. In case he has not made any specific bequest ¢

apartment, the name of the Nominee or the na
legal representatives Jointly shal
register of apartment owners maintained by the

for the purpose of Administration of the
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RESIDUNCY  APARTMENT"  Condominiim 04
Pttt owner or Jobt aparent owner shill be entitled

W nppotind i patdbon of sueh mluor,

iih J"Iﬂ' r'\|1-|_||'|||"|.“1 {}“'“l'l'.‘i t

Where un opurtment s been purehased by two or more
persous joinlly (hey sholl be jointy entitled to the
apaetment mwl the shores of the Assoclntion ahall be fusued
in felr joint names. But the person whose name atinds
fiest i the shiare cortificnte shull alone have  the right to

vole,

iv) Holdine of One Share compulsary -

Tivery opartment owner must hold at least one ghare of the
Association ( Joint Apartment owners holding the shares

jointly).

V) Dris=qualilientions ;-
No Apartment owner shall be entitled o vote on the

questions of the election of the members of the board or
{he president, Secrctary, Treasurcr or uny other oflice
beater oF (o be entitled to stand for election to such affice
i he s in arreors il oy sum due from him in respect of his
contributions for commen expenses, for more thon sixty
days on the last day of the year preceding the years in

which the eleelions to the board would take place.

Chapter =11

Voting quoruns nml proxies,

5, Yoting -
Voting shall be on a percentage basts and the percentoge

of vote to which the owner is entitled is the pereentape

assigned 1o the family unit or units in Declarntion,
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Votes to be east In person -

10 on.
Votes shall be cast 10 pers

Chapter =111

ADMINISTRATION
Powers & Duties of the Association :-

8. The Association shall have the responsibility of adminismﬁ::
of the “LAXMI RESIDENCY  APARTMy;

Condominium approving the annual budge establishing .

collecting monthly assessments and aranging for ..
management of the condominium in an efficient mey,
Except as otherwise provided, resolutions of the associzi.
shall require approval by a majority of the owners, casty

votes in person.

Place of Meetinps :-

Meeting of the association shall be held at suitable plx:
convenient to owners as may from time to time &

' designated by the Association,

Annual Meetinos :-

The first annual meeting of the association shall be b
within a period of two months from the date of registrat
of the declaration, Thereafter the annual meeting of
association shall be held on the 1* day of May of ewd
succeeding year, At such meetings there shall mansge®s"
accordance with the requirements of bylaws 23 "
OWRErs may also (ransact such other business of ¥

Association as may properly come be -

)
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Speeknl meetingy -

Hshall Te e duty of the president 1o ell n epecial
mectlig of 1y nparbment Owners ay direeted by 1he
reielution of the bgrd or tpon o petitlon sipned by 4
tmijorily of the owners ml hiving been presented 1o he
seereley or ol e request of the Houging Comminsinner,
o the case may be the Registrar o any officer duly ay

the cuase may be, the Reglstrar or any officer duly

_tuthorised by him in his behalf, "The notice ol uny special

meeling shall stale the tme and place of such meeting and
the purpose thercof, No other business shall be transacted
at a special meeting except as stated in the notice without

the consent of four-fifihs of the owners present in person,

Notice of Meeting :-

It shall be the duty of the seeretary to mail or send a notice
of each annual or special meeting, stating the purpose
thereof as well as the time and place where it is so held to
cach apartment owner. The mailing or sending of a notice
in the manner provided in this byelaw shall be mailed or
sent to the housing commissioner or as the case may be,

the Registrar,

Adjourned Mectinps -

I iy meetings of any owners cannot be organised

because a quorum has not attendled the: owner who are
present may adjourn the meeting was called. 1f at such
adjourned meeting was called. If at such adjourned
meetings also, no quorum is present the owners present in

person been not less then two shall from a quorum,

Order of Business:-

The order of Business at all meeting of the owners of 8

units shall be as follows—

a. Roll call

b. Proof of notice of meeting or waiver of notice
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- oreetding mecting i
¢, Reading of minules of proceeding meeting |

d. Report of officers |
Juging Commissioncr or the h“Ftir,]..;

authorised by them if pregen

e, Reporl of the T
or the officer duly

[ Report of Commiliees

g Election of Board ol Managers,

h. Unfinished Business if any.

i, New Buosiness.

Chapter IV
BOARD OF MANAGERS.

Management of Aggociation :-

The affairs of the association shall be governed by 4 [,
of Managers.

Powers & Duties of the hoard:-

The Board of Managers shall have the powers and (ui;.
necessary for the administration of the affairs of 1
association and may do all such acts and things as are |

by law or these byelaws directed to be exercised & do
by the owners,

Other duties:-

In addition to duties imposed by these byclaws or by 1

solution of the association the board shal] be responsih:

for the following that is (o say :-

a. Care, upkeep & surveillance of the LAXM

RESIDENCY APARTMENT® Condominium ¢

the common arcas and Facilitjes and the regist comm

areas and lucilities,

b.- Collection of monthly assessment [rom the owners.
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¢. Designation, employment remuncration and dizmissal
of the personnel necessary for the maintenance and
operation of  the  LAXMI RESIDENCY
APARTMENT” Condominium and the common ared

and [ucilities,

d. To provide for the manner in which the audit and the

account of the association shall be carried out.

e. To inspect the accounts kept by the secretary and or
the treasurer and examine the registers and account
books and to take steps for the recovery of all sums

due to the association.

f To sanction working expenses, count cash balance and

deal with other miscellaneous business.

g. To see that cash written up promptly and is signed

duly by one of the members of the board authorised

this.behalf.

h. To hear and deal with complaints.

17. Manager :-
-The Board may employ for the association a Manager at a

-compensation determined by the board to perform such
duties and services as the board shall authorise including

but not limited to the duties listed in the bye-law 21.

18. Election & term of Office :-

At the [irst annual meeting of the association the term of
the office of two managers shall be fixed [or three years.
The term of office of two managers shall be fixed at of
each respeclive Manager. A successor shall be elected to
serve a term of three years. The Manager shall hold their

first meeting (if a larger board is contemplated the terms
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Vaeancies i
v tag in the board coused by any reason g,
acaneie
the removed of manager by a
. v
be filed vote of the mayority
coustitute less than quagy,,

vote of the USSOCiatioy

of the remaining My,

even though they may
cach person so clected shall be a manage i
successors is elected at the next annual meeting
association,

At any regular or special meeting duly called any oy
more of the managers may be removed with or wiy,
caused by a mujority of the apartment owners .
successor may then and there to fill the vacancy
created. Any manger whose removal has been proposedt
the owners shall be given an opportunity to be heard ati:

meeting, !

Organization Meeting :-

The first meeting of a newly elected board shall be k'
within ten days of election at such place as shall be fiw
the managers at which such managers were elected and»
notice shall be necessary to the newly elected managesst

order legally to constitute such meeting provided as joil’
ol the whole board shal] pe present,

+ Regular Meetings ;-
Regular Meetings of (he board may be held at such i
and place shall e determined from time to time !
majority of managers, bug gt least two such meetiogs
be held during ¢

ach year. Notice of regular meetings T
board

o
shall be given 1 cach manager, personally '
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mail o by felepraph at least three days prior (o the day
named Tor suely meeling.

N Special Meotingy i«
Spectal mectings ol the Board may bo ealled by (e
President on (hree days notlee 1o eaeh nuapor, plve
persoually or by wmoil o telegraplhy, which shall state o
time, plice ( ts herein wbove provided) and purpose ol he
meeting, Special Meetings of the bonnd shall be enlied by
the president or Seeretary fn like wawner wnd on liko

notice on the written request of' ut least threo motigers,

24, Whaiver of Notieo 3-

Before or ut any meeting of the Donrd ny maager may In
writing waiver notice of such meeting nud sueh wakbver
shall be deemed equivalent to the glving of sueh notve,
Attendance by o manager at meeting of the boud shall bo
a waiver of notice by him ol the time and e place
thereal. 1T all the munagers ure presont ot any meetlng of
the board, no notice shall be requived and mny business

may be transacted at such mecting,

td
h

g!uurum -

At all meetings of the board 1/3 of the tolal st rength of the
managets shall constitute o quorum for manogers present
at the meeting at which a quorum is present sholl be (he
acts of the board. IT at any meeting from time to {ime any
business which might have been transacted ol the meeting

as originally called may be trunsaction without furiher

notice provided there is o quorum present,

20, Fidelity bonds -
The board may require that all officers and employees of
the associution handling or responsible for association
funds shall fumish adequate fidelity bonds. The premiums

on such bonds shall be paid by the association.



28,

29.

30.

I]lﬂﬁ”:N:\"[']”N bl ' L o l
eipal Officers of the 4

The DPrincl] ‘J President, @ Secretary and a Tmﬂsur&'
a Vice |

chall be elected by @
oint an Assistant Treasurer, Assig,

p ol

President,

all of whom

nd from the Boay Th

Board may ap . -
0 ud such other officers as in their Judger,,
Secretary,

be necessary. (In the €ase of an Association of On
may be ;

Hundred owners) or legal the office of Treasure ),
UNare

Secretary may be filed by the same person.

Election of Officers :-
The officers of Association shall be elected annually by

the board at the organisation meeting of each new Boay

and shall held offices at the pleasure of the Board,

Removal of Officers :-

Upon an affirmative vote of majority of members of the )

Board any officer may be removed, either with or without
cause, and his successors elected at any regular meeting of
the Board or at any Special meeting of the Board, called

for such purpose.

President :-
The President shal] pe Chief Executive: officer of the

Assocation. he sha]| preside gt | meetings of the

office of pres; ]
OF president of gy Asss}mation, including but not

limited ¢ . ]
0 the PD“E]’ to ﬂppﬂlnt Em'llmiltees ﬂil'lOIlg the

owners i i
from time ¢ lime as he may in his discretion

decide to appropriate 1 assist
of the Assocation,

in the condyct of the affairs
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Vite- Presideng :-

The Viee President shall take the place of the President
Wl perform his duties whenever the President shall be
ubsent or wnable o get, I ncither the President nor the
Vice-President is able 1o act, the Board shall appoint some
other manner of the Board so to act on an inferim basis.
The Vice-President, shall also perform such other duties as

shall from time to time be imposed upon him by the board.

Sl:crulnr! .

The Secretary shall keep the minutes of all meeting of the
Board and minutes of all meetings of the Association. He
shall have charge of such books and papers as the Board
may direct and he shall, in general perform all the duties

incidental to the office of Secretary.

Treasurer ;- _

The Treasurer shall be responsible for Association funds
and securities and shall also be responsible for keeping all
and accurate accounts of all receipts and disbursements in
books belonging to the Association, He shall responsible
for the deposit of all moneys and other valuable effects in
the name and to the credit of the Association in such
depositories as may from time to time be designated by the
Board.

CHAPTER - VI
OBLIGATION OF THE APARTMENT OWNERS

Assessment :-

All owners are obligated to pay monthly assessment
imposed by the Association to meet all expenses relating
to the “LAXMI RESIDENCY APARTMENT” which
may include an inswance premium for a policy to over
repairs and reconstruction work in case of hurricane, fire,
earthquake or other hazard or calamity. Assessments shall
be made prorale according to the value of the unit owned,

as stipulated in the declaration. Sueh assessment shall
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