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Provided in this by law sha[l be considered notice served. Neticgs of all meetings
shall be quFPd nr sent to the Housing Cormissioner, or-as Wie ¢ase may be the
Registrar '

17. -ADJOURNED MEETFINGS :

i.any 'neenng of any owners cannot be orgamsed because of a quorum has
not attended the owners whe are preseiit may adjoinn e meeting t a time not
less than 48 hours from the time the originat meetlng was called, if at such adjourned
meeting also no querum s present the owners present in person beihg not tess than
two shall from |a quorum.
18. ORDER OF BUSINESS :

The order of business™at 2l meetings of the owners of 124 units shall be as
follows :

a} Roll call

b) Proof of notice of meeting or waiver of notwe S o

c) Readmg of minutes of preceeding meeting.
d} Reports of Officers.
2) Report of the Housing Commissioner or the Registrar or of the Officer duly

authonsed by them if present.
f) Report of . Committees:
9) Elactien of Board.
h) Unfinished Business, if any
i) MNew Bus'u:'ress
I CHAPTER 1V

" BOARD OF MANAGERS

19. MANAGEMENT OF ASSOCIATIGN :
Ihe affairs of the associaticn shall be governed by a Boaid.
20. POWERS & DUTIES OF THE BOARD

The Board s'héli'ha'ife'tﬁé'bou{rér's and duties recessary for the administration
of the affairs of the assoclahcrn Fngamay 4o aﬂ stich ‘acfs 3nd thmgs as #@r& not by
law or these By-laws drr{:cted to be exercised & dune by the owners
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21. OTHER DUTIES :

In addition to duties imposed by these By-laws or by the resolution of the
association the Beard shall be respensible for the fo.lfowing tiat is o say:

a) Care, upkeep & surveiltance of the RAJASHREE OYSTER Condominium
and the common areas and facilities and the rastrictell conmmon areas and

facilities.

b} Eollection of monthly assessment from thé owners.

c) Designation, employment, remunerakion and disrnié.sal of the personnet
necessary for the maintenance and operation of the RAJASHREE OYSTER
Condominium and the comimon areas and facilities and the restricted commen

areas and the facitities.

d} To provide for the manner in which the audit and the account of the association

- shal} be carfied out.

.e) TJo inspect the_accounts. kept by the secretans andfor-the-treasurer-and—- -—

examine the registers and account books and to take steps for the recovery
of all sums due to the association

fi To Sanction working expenses, count cash balance and deal with othar

miscellaneous bus'rness._

g} To see that cash written up promplly and signed duly by, one of the members
of the Board autherised in this behalf

h) To hear and deat with complainis
22. APPOINTMENT OF A MANAGER

The Board may ampioy for the assocaatlon a manager at a compensation
determined by lhe Board to perform such duties and services as the board shall
Autharise including but not limited to the duties listed in th_e bye-law 21.

23, ELECTION & TERM Or AN OFFIGE ,

Al the first annuai meetirﬁq «af the assoeiation the term of the otfice of two
Managers shalr be fixed for three vears. The term of office of one Manager shai|
be fixed at ong year. Al the expiration of the imtial term of office of sach respective
Manager A Successor shall be elctad to serve a term of lhree yveais Tiie Manager
shall hold office until their sbicéessors have been elected to serve = term of
three yg..ah The Manager shall hold office until thelr successors have been
elecied & nold tneir flrsl meeting. {if a Iarger Beard is con{empl led the terms

of Office shall or chouid be established in simitar manager so ;hdr they will expire
|

L

it different years }
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24, VACANCIES - _

Vacancies in e Board caused by any reasoq ather thanths removal of
manager by a vote of the associgtion shall be filed. by vete. of e majority of
the rer'nafn:in.g ‘mangaers even theugh they may conubitute less than quoTum
and eath '_pers_q_r;.so elected shall be:-g manager Akl a successaris elected
at the nextjannual meeting of the assogiation’

25. REMOVAL. OF MANAGERS -

At any ,r"e'gu'l_lér ar spébial_ meetihi; duly called any one or more of the maragers
may be removed with or without cause by.a majority of the apartment owners
and successor manager whose removal has been proposed by the owiers shall
be given an opportunity to be heard at the meeling.

26. ORGAMISATION MEETING -

The first meeting of a newly elected Board shall'be held within ten days of
election at slbch' place as shall be fixed by the managers at the rmeeling at which
the ménager_s wére-electéd and na notice shall be necessary to the newly electad
managers in order tolegally constittite-such-me eting provided a majorty of the
whole board shall be present

27. REGULAR MEETING -

Regular meeting. of the Board may be held at such timg and place as shail
be determindd, from time to time by a majority of manager, but atleast two such
meeting shall be tield during each year Notice of regufar meeting of the board
shaii be given to é_-ac:h- manager, personally or by mail or by telegraph, atieast
three days prior to the day named for such meeting.

28. SPECIAL MEETING :

Special Meetings-of the Board may be called by the'President on three days
o sach 'Mar.ja'gl;:er, given persanally or by: m'ail-'nir':teiegraph', which notice
shall state the_;_tir_ne-, p_r_a:r:e_(as hereinabove pravided) and purpose of the mesting.
Special mestings af t'hlg_a'Bbard shail be cailed by:the president or Secretalry in
like manner and onlike.notice. on the written (re‘qﬂé‘ét’-b'f-‘ajé-lé'ast fhreé managars.)

notice t

29. WAIVER OF NOTIGE :

Before or iat any meeting of the Board, any manager, in writing, may waive
the notice of Spch ‘meetingand such a waivar shall be deemed equivatent to
the issuing of..-j’such.'.pq_t_f__c_e;At@ndanee-.—by a Maha‘gﬁéiﬁ-"_t—'_ltf’ﬁ%bé@_iﬁ'g’fﬁ‘&ﬂﬁé.__B'oé.'rd_
shall be a waiver of notice by him of the time and ff?e_ p!acé‘theregf,zl_f'_g!} the
hq_tice._«.;n-all ng"nfp,‘qgﬁned-

Managers are present‘at any meating of the Coard, re:
and any businessimay be fransacted at stch meeting.
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30. QUORUM :

At all meetmgs of the Board 1/3 of the total strength of their Managers shall
cohstitute a quorum for the fransaction-of busiress and the acts of the Managers
present at the meeting at which a guerum is pre.sent shal be the acts of the Board.
IF, at any meeting of the Board, there-be-less than a quorum present, the majority
of those present may adjourn the meetlng from time to time. At any such adjourned
meeting, any busimess which might have been transacted at the meeting as originally

called may be transacted without further notice, provided there is a quorum present.

31. FIDELITY BONDS :
The Board may require that all officers and employees of the associations

handling or responsible for asseciations of funds shall furnish adequate fidelity
bonds  The premium or such bonds shafl be paid by the associalion.

CHAPTER V
I _._ —OEERICERS- — —
32, DFSIGNATION

The pnincipat ofiicers of the association shall be a president, a Vice President
.8 Secretary and a Treasurer all of whom shzll be eiccted by and from the Board
The Baard may appoint an assistani Treasurer and an assistant Secieatary and
such siher officers as in there judgement may be necessary. I the case an association
of Cne Hundred onwards dr less, the officers of Treasurer and Secreatary, may
he filled by the same pearson.

33. ELECTION OF OFFICERS :

Mhe officers of the asseciation shall be efected annually by the’ Bc—:ard of the
Orgamsanon meeting of each new Baard and shall hotd’ ofﬁcers &t the pleasure
of the Board ; B R P e o

34. REMOVAL QF OFFICERS

Upon an affuma‘we vote of a majorlty of 1he membe_rs of the Board any officer

may be removed either with or without cause and his sucessor elected at any

reguior meeting of (he Board or at any specral rneequ of the Board called Ior
such purpose,

35. PRESIDENT -

The President shal be the chief exscltive officer of the ;:‘.:L')CI fmn He sha!
preside at all the mectmgs of the Assuciation:and of the Board he’ shalkhave the
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general powers and duties which are uqually»ve'sted in the -offfee of o President of
a3 pe@uer to appoint 2 cominmitee, from

an Assac:atmn mcfudlng but not limited: toith
among the mwnera from time to time as he-may. inhis discreti on; degide to be'approprate
to assist Him in the conduct of the affairs thhe -assbciation,

36. VICE PRESIBE NT :

The VICB President.shall take the place ofthe Presigent ard Parfarm his dunes
wheneaver the Presrt:lent shall be abssnt-of: umab!e ip get If heithar ang Presrdent
nor the vice President is able to act the Board shall eppoint some other mamber of
the Board so to act on an interim basis The Vlce F're.,tdent shalt alge perform such
other duties as shall from time to tine be imposed upen him by the Board,

37. SECRETA-F{Y :

The Secrerary shall keep the minutes. of aft meelings of the Board, and the. minutes
of all the meet:ngs of the association he shall-liave eharge of such books and papers
as the Boafd may direct and he shall in general, perform all the duties incidental to

the office of the secretary.

38. TREASURER : ‘ _ . -

The Treasurer 5hail be responsihle for assoeiation funds and securities and shalt
also be responsuble for keeping full and accurate accounts of all the receipts and
disbursements in: ‘boaks betonging to the association. He shail be responsible to
the deposit of all moneys and other valuable effects in the name and to the credit

and the assocciation in such depositaries 3s may fram time to hme ve designated

oy the Board
| _ CHAPTER VI
OBLIGATIONS OF THE APARTMENT OWNERS

39. ASSFSSM‘ENTS b

All owners are obhged to pay month!y essaasments imposed by the Association
lo meet ail expenses relatmg to RAJASHREE: OYSTER Condominium, which may
lude an insurange premium for a pelicy to cover repair and reconstruciian work

ase of hurricane, fire earthquake or other hazard or calamity. The assessments
itdwned, as stipulated Declaration

I
rrl C
shall be made pro-rata according lo the value of the Whit
such assessments |shall include manthly payments to-a General operating Reseérve

and a Rn‘servc fund for rpplm,emﬂnu RS S G S

0. 'VIA NTENANG EAND REPAIR: . ... ...

1 Every owner must perform promptly, all mamten nce and repair work within
his own unit, whic h if r:mmr*!ud would affect th.. RAJA\.‘JHREE QYSTER Gondcmlnlum
in entire or in ;mrt belonging to.cther gwners? ing: "xpressly resp0n3|ble for the
damages and liabilities mal his failure t6 do so may endanger.




2: All the repairs of the infernal installations of the unit such as water; light, gas,

POWeE, sewage, telephons; aw-aonduhoners samtary, m’stallanons dcors windows,

lamps and-all otier accessaries. belongmg ta the unit dred shall be at the expenses
© of the apartment ewner corcarned.

3. An owner shall reimburse the Association for any expenditures incurréd in repairing
or replacing any common-areas & facility damaged through his fault,

41. USE OF FAMILY UNITSINTERNAL -CHANGES - i
1 All udits (except unils on the Graund floor, shop premises) shall be utilised for
residential purpases enly. : i

2. An owner shall not make any structural modifications or alternations in his unit
or instaliation located there in without prewousiy notn‘ymg the assocnation in writing
thraugh the-President of the Board if no manager.is employed The Assoc:atnon
shall have the obligation to answer within thirty days and failure to do g0 within
the stipuiated:time shall mean that thers is rio objection to Ithe proposed modifi cations,
alierations or installations.

42. Use of Common areas and facilities and restricted common._areas.and fagilitias,

An owner shall not place or cause to be placed in the lobies vestibules, stairways,
‘-'ﬂthcrs and other areas of- RAJASHREE OYSTER Car,dormnrum and facilities of
& similar nature both common and restricied, any furniture, packages or obejc.s of

any kind such areas shall be used for no other purpose than for formal transit through

tnem
43. RIGHT OF ENTRY : . i

& An owner shall grant the right of eniry to the Manager or to any other person
]

authonsed by the Board of the association in case of am emergency oraginaiing

i o threatening nis unit whether the onwer is present at the time or not.

b An owner shall pecmiit other owners, or their representative when $o required
© to enler his umt for lhe purpose of performing -installaiiaﬁ alteration or. Fepairs to
the mechanical or electrical services provided that requests jor entry gre made
in advance and hat such enfry is at a time. copvenient to the' owner. In case of

an emergency, such-right-of entry shall be immediale.

44. RULES OF CONDUCT :
. T Noresident.of the RAJASHREE OYSTER- Condominiusm shaﬂ'post ary: advBttisement

or posters of.any kind in or on the building except as aUlhOfiSEd by the assgcisdtion.

2 Resndenls shalt exercise exlreme care aboul making noises er the use of the
f"‘ll.&alCQ' ins rL.m..nH. rumo;; TV ano ;snmpnnnrc that may u: trub olhers Remdﬂnts
kceplng dompsbc ansm Is shall éblde by the Mumupnl Sannary By- Faws ol regulations
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3 His prohubrted to hany gdllllefl[b rugs, etc from the wmddws bafco«mes or
frorn any of tl‘le facades of the RAJASHREE OYSTER Condominium.

4. Itis prohlbrted to dust regs etc. from the windews er to cisan rugs, etc. by
beating of the exterior part ofithe said cnndommlum
5. ltis prohibited to throw garbdge or frash. outside the dm"m‘:ﬂf installations

neewsded for such purpasivs in the sopvice areas. lf sueh installations is ot provided
all garbage or trash-stiall be cclllerred ina vesse.l ard thrawn in the municipal

" dust bin

45,

na

46,

47 .

8. No owner, resident or lessee: shall install:writing for electrical or telephone
installation televison antenna, machines or air- canditioning units, stc. On the
exterior of the RAJASHREE OYSTER Condominium or that protrude through
the walls or the roof of the condoninium exceptasautharised ‘by the Associations.
! < . CHAPTER - Ml
FUNDS AND: THEIR WVESTHMENTS
FUNDS :

Funds may be raised by the Association.in aft or any of the following ways
i .

mely.
-by—shares- = -
b. by contributions and danations from:the: Apartiments owners
¢ -from common profits which shall fram the nucleus reserve funds.
d. by raising loans, if hecessary subiect to such terms and approval congditions
as the associations, with the apprpval of the CompetentAJt%onty may delermine
in his behaif
INVESTMENT -

The association may invest or depasit its funds in one or more of the following.
a. In the Centrai Co-Qp Bank or-in the. State_Co-Op Bank or in any other

Schedule Bank dectded by the. meetmg
|

b. .Inany of lne securities $pesified in Sectlon 20 of Indian Trusts Act 1982. -

c. In any Co Op. Bank oiher than Lhme referred te clause (a) of this, By-
laws of'in any bankmg company appro» nd fnr thls purpese by the association.

AFFILIATION ¢

RAJASHREE OYSTER Condommmm is sziuate tf‘e assamallon rnay aﬁer -.,onsultlng
the competent authonty ber‘o*r'e a member thereof any pay the sufs from, tirme

Io

timm payahle to such federation under the rules thEleof
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48, ACCOUNTS -

A - A Banking account____s"t_tplj be opened by the asséoj&ﬁoh into which all moneys
received on behalf of the a-lss:ip-oja{ion shall bé paid; provided thal the Secretary,
miay retain in his personaf c—u;atody an amount not exceeding Rs 1004 for petty
expenses. All payment above Rs. 100/- shall be m'ac;:,_!;é by Cheque signed by the
secretary and one memiber &f the board. '
2. Each apartment owner shall Rave a pass book in which the secretary shail
enter amounts paid to be or recgi\g_s_ed for lus share in receipts of profits frem-common

. airtsars and coﬁfributions iéwérég common expenses arld his share of assessment
and other dues, if any in repé'c:t of his apartments. '

}

3. *The association shiail on or before 31st July in each year publish an audited
annual financial statement in respect of the common areas and facilities containing

a.  The profit and loss account

b._._The receipls and -expeaditure-ofthe previoustinaneial aas and " T

c. A summary of the propetty and assets and liabifities of the COMMON areas
and facilities of the association giving such particulars as will disclose the generaj
nature of his liabitiies znd assets and how the vaiue of fixed assets has been

arrived at -

4 The audited i::ancial sktatement shafi be open, to tHe inspection of ény
e
- member of the association during office fiours and in the office of the assacialion . £
and a copy theraof shall be submitted to the competent authority not later 15th i s

August évery year.
) Every financiat siatement shalt be aecompanied by a complete list of the
agartment owners. [here shall also accompany the financial statement in a similar
list ofloanees. The financil statement shall stale upluwhat date profils and expenses
of common area are included.
49 PUBLICATION OF ACCOUNTS AND REPORTS -
A copy of the tast financial staternent and of the report of the auditor. if any, shall
be kept in a conspicuous place in the office of the assoication, -
- SO-ARROINTMENT OF AUDITOR.:
¥he dssoaiation shall appofiit atifs general meeting an‘auditor who shall audit
the accolnt of the as'spica_tqon Lo be prepared by the board ds hE'reiﬂéhstxe provided
and shall examine the annual retum and verify thé same with daccounts relating there
to and shail eighter sign the same as fund by him to be correct duly vouched and in
accordance with law, or specially report o the association inwhalr=specl he funds
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its won g, Lnvouched: or.nat n.agcordance with- igiv.
51. POWER OF AWDITOR : - = -

The auditor-shali’ B entftlcd to callfor- E.(afﬂ‘l?‘.. any papers of (iﬂCleErﬁ:: be!onglng
lo the assoc:atlen relating to the coinmon dreas and fauiiities (including: hmlted common
areas and facllmes) and-cormmon expenses and ohaﬂ make aspecla. rapeﬂ to the assecranon
upon any matter connected with the acceunt:. which appears to him to requrre natice.

-C-[—-{:JG_‘-F-TER- VA
MORTGAGES
I =
52. NOTICE TO ASSOICATION :
An ownrer who morigages. his inits shall ncmf/ the essoc&etlon through:the Manager,

if any of lhe Premdent of Beard, in the event there | Is. no manrager, the name and-address
of his mortgagese and the aseoolatlon .-.,hau rrr"tntdrn such irfarmation in a book entitled

"Mortgages of Urits”,
53. NOTICE TO UNPA|D ASSESSMENTS :
_The as,_gcahen shallal the.request-ef-morigages-of a-unitrepart and UMpald assessmant
due from the owner of such umt
TCGHAPTER X
COMPLIANCE
54, COMPLIANCE :

These By-laws sre set forth to camgly with the requirements of the Maharashatra
Apartment Owrership.Act 1970 in case any of these By=laws canflict with the p'rovfs:ons
of the said Act, it is hereby. agreed-and ateepted that provisions of thia Act wilk apply
55. SEAL OF THE ASSOGIATION -

e asswveiation shall have a rommen seal, which shall bg in the: custndy of-the

secretary and-shall be used arily under 'he authortty of resolution of the board and every.

deed of instrument lo which the seal is afﬁxc-d shail be attesizd for or on behalf of the
associahon- by‘two members of *he hoafrd end the aecretary gr any other person authorised

by the association in that beheff
CHAPTER X
(AMENDMENT TO PLAN OF APARTMENT. OWNERSHIP -

56. Thase By-laws may. be amended by the gssociation in duly constituled meetmg

for such purpose and no amandment shall take effect unless apprr‘\ ed by owners reprr_sentmg
al least 75 percent of the total valuz of all‘unit holders in the RHJAaH?r_E OY&TI:R

Condominium as shown in fhe dncfar_itien : ) gl
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