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35. PRESIDENT

The Frasident shall be the chief exaoutive officer of the association.
He shall preside at all the meetings of the Association and of the Board
he shall hava the general powers and duties which are vsually vested
n the office of a president of an Association, induding, but nat limitad
lo the power to appeint a commitee, from among the owners, from
time 1o time as he may in his diecretion, decids to be appropriate
to agslet him in the conduct of the 2ffairs of the assoniation,

38. VICE PRESIDENT :

TheVice President shall igke the placs of the President and Perfarmm
hig duties whenever the Pregidant shal be absent or unable to act.
If neither and President nor the vice President is able to act the Bosrd
ghail appoint scme other member of the Board so to act on an interim
bants. Time Vice Prasident shall also perform such ol duties g5
shall from timea to time: be imposad upon him by the Board.

37, SECRETARY :

The Secrelary shsll keep the minutss of all meetings of the Beard,
and the minutes of ali the meetirgs of the assaciation he sha'l have
charge of such books and papers ag the Board may diract and ke
shall in general, perform all the duties Incidental to the office of the
secretary.

38. TREASURER :

The Treasurer shall be responsible for association funds and securiies
and shall also be respensible for keeping full and acourate accounts
of it tna récaipts and dishurestieys in books belerging o the sssoiston,
He shall be responsible to the deposit of all moneys and other valuabie
effacts in the name and to the cradit and the association in such
depogitaries as may from time 1o time ha designated by the Board.

CHAPTER VI
OBLIGATIONS OF THE APARTMENT OWHMERS
39, AGSESSMENTS :

All cwners are obliged to pay monthly assesarments imposed by
tha Assaciation to meet all expenszes ralating 1o SAMARTH PLAZA
APARTMENT, which may include an insurancze premium far 2 policy
1o cover repaEl and nectnsiruction work, in case of hemicane, e, earthouske
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_ arother hazard ar calamity. | he agagssments shall be made pro-rata
according 1o ihe value of ihe Unit ownsd. as stipulated Declaration
SuCh assesemaints shall include moeiFly payments o= e cperaling
Raserve ang a Resarva fund for replacements.
40, MAINTEMANCE AND REPAIR :

1, Every owner must perform promptly, sl mainlenance and repair
work wiihin his awn unil, wiich if ommitted would affect theSAMARTH
PLAZA APARTMENT in entire or in part belonging to other owners,
being expressly responsible for the damages and lahbilities that his
failure to do ¢ may endanger.

2 Al the repairs of the imlzrnal inslaliations of The unit sUcH as water,
fight, gas, power, sewage, ielephone, air conditioners, sanitary, instaliations,
doors, windows famps and all olher accessories helonging to the unit
area shat! bo at the expences of the spatimant cwner ConGarned,

3, An owner shall remburse the Association for any expenditures incuméd
in repairing or replacing eny comman areas & facitity damaged through
hig fauit.

41. USE OF FAMILY UNITS-INTERNAL CHANGES :

1. All units {except units en the Ground floor, shop premises) shal
bz utilised for residential purposes only.

Z. An owner sheit noi make any structural modificetions o aitematioms
in his unit or installation located there in without previously notifying
tha sasociation in witbng through the Prasident of the Board if no ranager
iz employed. The Association shall have the: obl.gation to answer within
thirty days armd faiios 10 40 80 wili i dne shpukated e shall mean
that thera is no objaction 10 the proposed modifications, alferations
ar installations,

42. Usa of Common areas and facilities and restricted common
areas and facllities.

Asy ot shial net place or cause o be plared m the ohies veatibules,
stairways, glevators and ather areas of SAMARTH PLAZA
APARTMENTEN farilties of 2 gimikar nature both common and restoshad,
any furniture, packages or abejots of any kind such areas shall be used
for no other purposs than for formal transit through (he.

431. RIGHT OF ENTRY :
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a. An owner shall grant the right of entry to the Mansgar or to any
other person authorised by the Board of the assooiation In case of
@ ENEOSNCY DREgmELing i of threatening his vl whether He omver
is present at the fime ar not,

b. An owner shall pemut other awners, or their representative when
=0 reguired 10 enter his unit for the purpesa of parforming instaliation,
aheration of repars to the mechaimcal or eleciice services provides
that requests for antry are made in advancs and that auch entry is at
a time convenient to the owner. in case of an emergency, such right
of entry shall be immediate.

44. RULES OF CONDUCT :

1. No resident of the SAMARTH PLAZA APARTMENT shall post
any advartizement or posters of any kind fn or on the building except
as authorized by the associgtion.

2. Residents shall exercise extreme care about making noises or
the use of the musical instruments, redias, T.W. and ampidiers thet
may dictrub others. Rasidents keeping domestic animals shall abide
by the Mumicipal Sanitary Sy -lawe of reguiaticns.

3. Itis prohibited ko hang garments, ugs, ete. from the windows batocnies
or from any of the facades of the SAMARTH PLAZA APARTMENT

st by beating of tha exlerior part of the =aid condaminium.

5. ftis prohibited fe Shrow garbace or frash outsice the dispasal installafions
provided for such purposes in the sarvice areas  if such installations
is ol provided all garbage o st skall be collectss 45 3 vossel and
thrown in the municipal dust bin,

8. Mo owner, rasident or lessee shall install writing for electrical or
telephong installation televison antenna, machines or air conditioning
LTS, €, G i exlerior of the SAMARTH FLAZA APARTMENTOr
that proftrude through the walls or the roof of the condominium except
as authorised by the Associations.

CHAFTER - Vi
FUNDS AND THEIR INVESTMENTS
45. FUNDS :
Funds may be raiged by the Association in all or any of the following
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a by shares.

b. by contributicns and donabions from the Apartments owners.

¢ from common profits which shall from the nucleus reserve
fumdis.

d. by raising loans, if nacessary subject to such terms and
approval conditions as the asscciations, with the approval of
the Competent Authority may determing in his bahalf.

46, INVESTMENT

Tha association may invest or deposit its funds in one & MoMe
af the follawing

a  Inthe Central Co-Op. Bank or In the Slaie Co-Op. Bank
or in any other Schedule Bank decided by the meeting.

B Inany of the eacusities speafied in Saction 22 of Indian
Trusts Act 1982,
t  InanyCoOp. Bark otiver than those refemed 1o ciause ()
of thin By-laws or in ary banking comparty spproved far this pupose
by the assaciation.

47, AFFILIATION :

Should thers by any Federation of Apartment Owners the [ocality
i which tha SAMARTH PLAZA APARTMEMNT is situals, tha association
may, after consulting the competant autharity, hecome a member thersof
any pay the sums fram time to time nayable o such federation under the
rukes thereof.

48, ACCOUNTS !

1 & Banking account shatl be opened by the associalion into which
all moneys raceived on behalf of the association shall be paid, provided
that the Secrstary. may refain in his personal custedy an amaunt not exceeding
Rs. 100/ for petty expensas. All payment abave Rs. 100/~ shall be made
by Cheque sigrad by the secretary and one member of the board.

2 Each apartment cwner shall have a pass book in which the secratary
shall anter amounts pald to be or received for his share in receipts of profits
fram common arrears and contributions towards common expenses and
e shate of oerestrnit aivd othor duss, if any i iepect of is aparimenis.



3 The assoaciation shall on or befare 3st July In each year publish
an audited annual financial statement in respect of the common areas and
faciiies containing. -

a, Thea profit and inss account,

=3 The raceipts and expanditure of the previous financial years and

£ A wunmmary of the properiy and asseis and fiabiities of the sormmon
ames and facilities of the associstion giving such particulars as will discloze
the general nature of his liabilties ang ags2ts and how the value of fixed
assets has bhasn arrived at -

4. The audiled financial statement shall be open to the inspaction of
any member of the aesociation during office hours and in te offies of the
associgtion and & copy thareof shall be submitted to the competent authority
not kzlar 15th August every year,

5. Every financial statement shsll be accompanied by a complsts list
of the apartment owners, There shall glso accompany he financial statermant
in a similar list of loanees. The financial statement shall state upto what
date profits and expenses ofcemmoes ares ars included.

49, PUBLICATION OF ACCCUNTS AND REPORTS :

A copy of the last fingncial statement and of the report of the auditor,
if any, shsll be kept in a conapicunus piace in the office of the assoication.

50. APPCINTMENT OF AUDITOR :

The association shall appaint al its ganeral meeting an auditor who
shall audit the account of the assoication 1o be prepared by the board as
hereinabove proviced amd shall examime i armoal return andg veify the
same with accounts relating there 1o snd shall eighter sign the same a5
fund by him to be correct duly vouched and in accordance with law, or
spacially repart to the ageociation it what respect ha funds it iz incomect,
Uit ©F it B BCCORAR0E wWith K.

51. POWER OF AUDITOR :

The auditor shall be entitled to call for examine any papers or documents
belongmg toine as=ociation refsting o lhe vommnon sTeas and facitities
(including limited common areas and facilites) and common expoansas and
shall make aspecial notice.



T P
i e S W S
4 iﬁ i ’? | ﬁ‘%‘?.“- b,
----- e — bph=r g
e T J
:,;1:_",‘!,' = U o1l llf:‘ !;.q_ 3 )
o, :\-!'"u..{.:.__j-._,--— — -'3-_:‘\1.-‘ 5' -33 -
§ L A -\fl -_..r-
g T ¥ 1 "'-;;-.“2'-‘;
__————"'-_'_'_--_.I
o CHAPTER Vvlll
MORTGAGES

£2. NOTIGE TO ASSCICATION :

AN cwner wha moftgages his units shall natify the associalion through
the: Manager, if any of the Prosident of Board, in the event there is no managér,
wra name and addiess of his mortgages and the ssstsation siwal mamntain
such infarmation in a book enlitled *Morigages of Units™.

B3, NOTICE TO UNPAID ASSESSMENTS :

Tha assocation ghall gt the request of mortgages of a unit report
and unpaid agsessment due fram the owner of such unit. CHAPTER IX

COMPLIANCE

54. COMPLIANCE :

These By-laws are set forth to compiy wilh the requirements of the
Maharashatra Apartment Ownership Act 1870 in case any of these By-laws
conflict with the provisions of the seid Act, it is hereby agreed and accepted
that provisions of the Act wil: apoly.

88, SEAL OF THE ASSOCIATION :-

The association shall have a common sezl, which shall De 'n the
custody of the secratary and ghall be used onfy under the autherity of resolution
of e board and every teed of instrament fe whach the seslis affines shail
he attestad for o on behalf of the aesociation by two members of the board
and the secretary ar any other person authorsed by the asscciation in tha
Eehalf.

CHAPTER X
AMENDMENT TG PLAN OF APARTMENT OWNERSHIP

56, These Bylaws may ba amanded by the assecition in duly constituted
EEting for such purpose and e snendment shal take effect uniess approved
by cwniers representing at least TS percent of the total value of all unit holders
i the SAMARTH PLAZA APARTMENT, as shown in the declaration.
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