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T ' Deed of Retirement
) M/s Gurudatta Towers

g
This Deed of retirement is exacuted at Aurangabad ::-n!ﬂ_'!"EaY of
. 4 _ 35”4-:: 2023 by and between® : :
y l. Shri. Hitesh Narkhede 5/0 Sopan Narkhede Age 33 years, R/o :

“Chandrai® N 9 L-123/4 Ciden Shivaji Na

Kala

Lawns Aurangabad:431003. Hereihatter Iefe:l:'EdEHT m HPHI;"':;
the First Part” or the First Partner. (Continuing partner)




3. Shel. Kailash Chaudhari 5o Arun Chaudhari, Age 42 years Rfo Plot no
10 Ushakiran Flousing Saciely, Mahasoha Nagar, Harsool Aurangabad:-
431003, Hereinafter referred to as the “party af the Third Part” or the

Third Partner. (Centinuing partmet)

4. Shri Madhukar Sarode, 5/0 Bhagwat Sarode Age 54 years, R/ o Plot No.

5.7 Akash” Mahasoba Nagar, Harsoal Aurangabad:-431003. Hereinaftar
referved to as the “party of fhe Fourth Part’ ar the Fourth Parimer.
(Continuing partner)

5 Shri, Ravindra Rambhau Mahajan, Age 65 Years, R/ o House ne 3, Hirkan
Housing Society, Vedant Nagar Aurangabad, Mazharashtra-413005.
Herainafter referred to as the "party of the Fifth Part” or the fifth Partner.
(Continuing parinar)

& Mr, Semtosh Bhagwanead Qatarkar, Age 44 Years, Ko, Plot no. BE,
opposite Balafl Mandir, Tilak Magar, Aurangabad, Maharashtra - 431001
Hereinafter referred to as the party of the Sixth Part or the sixth partner.
{Cnmﬁnuh@paﬂer}

7. Wirs. Sarika Nandkishor Malpani D/o Guhbhashchandra Bihari , Age 40
Years, Hjo Ramkunj, Railway Gtation Road, New Osmanpura,
Aurangabad Maharashitra-431005. Hereinafter referred to as the party of
the Seventh Part or seventh partner. (Continuing partner)

§. Tuirs. Sunita w/o Venkstesh Shrinewar, Age: 42 Years, Row House No-E
(4, Bfo Sara Samrudhi, Wadgao Kolhati, MNear Dashinmukhi Balai
wlandir, Waluj, Bajaj Nagar, Anrangabad-43100L Hereinafter referred to
ag the party of the Eight Part, (Contining partner)

And
g Wir. Ratul Satarkar s/ o Bhagwanrao Catarkar, Age 40 years, R/o. 85, Tilak
Magar, Opp Balaji wiandir, Aurangabad, Maharashtra 431001 . Hereinafter
relerred to as the party of the Ninth Part or Ninth Fariner. {Continuing
parter}

(Which expression ghall. wherever the confext 5@ requires or admits, is
deemed to mean and include them, their respective hedrs, executors,

administrators and assigns.) W - —g@‘/
7 S o

-




Whereas the all partners except the second partner have been carrying on the
husiness of Builders & Developers under the name and style as M8
Curndatia Towers, at Aurangabad in partnership, according to the terms and
conditions recited in the Dead of partnsrship, dated 10% May, 2016 and duly
amended admission deed dated 01% January, 2023,

Wheteas the second partner namely Mr. Gaurav Narkhede have expressed
hie desire to retire from the firm with effect from the close of business at date
of retivement. The parties hereto have mutually agreed to the retirement an

the terms of relirement ane as below.

And whereas the parties hereto, in mutual interest and with a view to avaid
controversies between the parties hereto, have deemed it expedient to reduce
b writing and are desirous of recording the terms and conditions governing

the retirement and their relation inter-se as partners.

Mow this Indenture witnesseth and it is hereby agreed and declared by and

between the parties hereto as under; -

Ter Retirement;

1. As per the mutual consent and decision of all partners party of second
part namely Mr, Gaurav Markhede shall be deemed to have retived
from the partnership firm with the closing hours of business on date of
redrement and his share of business shall be taken over by Mr. Hitesh
Narkhede (his brother and continuing partner in firm). Henceforth
Hitesh belong to and shall be entitled to all its properties, assels,
credits, goodwill and all profits and benefit thereof and shall temain
jointly and severally responsible for its present and future loan,

liabilities and losses, if any. W;*




The said continuing partners 5h%l] be jointly and severally Hable for the
debte and liabilities of the said partnership. Each of the parties herelo
shall respectively since execute and do, all such further documents,
deeds, acts and things as the other parties may reasonably require for
completely effectuating this agreement and each party shall pay his

oWt costs in connection therewith,

The parties hereto agree that the changes herein recorded are changes
comsequent upen change in the constitution of the firm not involving
the Dissolution of the firm.

The amount of capital balances of reliring parmer Mr Gaurav
Nazkhede of Bs. 5500/- is paid by Mr, Hitesh Narkhede in cash.
Retiring partner hereby acknowledge the receipt of same.

In view of the retivement with effect from the close of date of
retirement, Retiving Partner Mr. Gaurav Markhede, will have no share,
right, ttle or interest or claim of any nature whatsoever to or in the
said partnership firm or business or assels of its name or its properties,
whether tangible or intangible, including the outstanding eic.
whatsoever and whosesoever, save and except as herein provided.

It is hereby covenanted that from and since the date of retirement the
Retiring Partmer has no claim or interest in the rurming business of the

firm or in the benefits, rights, enjoyment and advantages of established

name, licenses, registrations and all tangible and intangible advantages
and incidental rights held by the firm and they continue to belong to
the firm.




The CONTINUING PARTNERS canfirm that they will duly discharge
the Liabilities of the firm which may arise after date of retirement, in
respect of the business carried on by the sald firm at any time during
the existence of the firm.

The Retiring Partners hereby covenants with the CONTINUING
FARTNERS that they have not in any way heretofore contracted any
debts or obligations save and except those which are recorded in the
books of accounts, If, however, any such debls or liabilttes be found to
exist or due on the date of retirenent byt not recorded in the books of
accounts, the same shall be discharged by the concerned Reliring
Partner. Save and except as provided in this clauss, the CONTINUING
PARTNERS shall have no clafm against the Retiring Partner of any

nature whalsoever

Save and except as herein otherwise provided the Retiring Partnes
shall in no way be responsible for any of the linbilities of the frm
relating to the business carried on by the firm after the date of
refirement and without effecting the generality, this will include
registered firm's tax and indirect taxes and dues any Government
and/or Municipal or any other semi Covernment body. The
CONTINUING PARTNERS shall reimburse and keep the Retiring
Partner indemnified against all such liabilities and claims and against
all costs and charges that may become liable fo the third parties
claiming apaimst the firm of M /s Gurudatka Towers.




11.

12

That the Retiring Pariner shall pay and discharge his personal
liabilities for Income tax in tespect of the profit of the partnersiip firm
up to the date of ratirement and shall keep others and each of the
Continuing Partners indemnified against all claims, actiome, demands
and/or suils or proceedings. costs, charges or expenses arising out of
m‘mﬂﬂernﬂlgthesamtm'mlsﬂﬂg thereto.

The Retiring Partner shall not have any claim to and shall not share the
profit ineluding pains, ard/or surpius oF aceration as also loss,
damage, etc. arising o CONTINUING PARTNERS from the ownership
of variois sssets of the firm or for carrying on of the firm's business

after date of retirement.

The parties hereto shall co-operate with each other in completing the
pending work such as Income-tax assessments & GST tax ASSEASITIENES
gtc,, and shall =ign exacute any deed, agreement, applications, release

discharge etc., to further assure the carrying into effect the terms of this
agreement. '

of Partnership:

The partnership business chall continue to be carried on with same
name, business activity, duration as mentioned in the original
partnership deed axscuted on 100 May2016 as amended on {1t
jamuary, 2023.

PLACE OF BUSINESS-
The registered office of fhe firm shall be situated At “Ramkunj’

Remkurj, Railway Station Road, MNew Osmanpura, Ch.
Eamhhaj'lnaganh{ahnmahﬂ‘a—-ﬁltrﬁﬁ,m}r other place/s of the business

ghall be desided by the partners mutually, However the same can be




shifted or carried on at any other place/places as shall be requited &
mutually agreed upon by the partners from time to time.

The capital of the firm will be Rs. 30,000/ - contributed by the partners
as under -

ar. | Name of Partner Capital
| No.
1 Shri Hitesh Sopan Narkhede 11,000/ -
2 | Shri Kailash Arun Chaudhar 3,000 f«
3 Shri Madhukar Bhagwat Sarode 3,000/ -
% | Bhrt Ravindra Rambha Mahajan 3,000 /-
3 Mr Santosh Bha gwanrao Satarkar Z.a00/f-
6 Mrs Sarika Nandkishor Malpani 7,500/ -
7 Mrs Sunita Venkatesh Shrinewar 7,500 / -
| 8 Mr Rahul Bhagwanrao Satarkar 7300/~
-l Total 50,000/~ |

L. Parties of fifth to eighth part shall be the working partners for the
purposes of caleulation of remuneration & will ghare remuneration
n their profit sharing ratio,

2 At the end of each year and on finalization of The accounts, the bogk
profit of the fFm will be determined a5 specified here in below.

3. The partrers shall be entiled to salary not be exceeding the sum
allowable u/s 40k) (V) of the Income Tax Act, 1961 de shall be
arrlved at as follows:




S No. Particulars Masdmum Remuneration

1 In respect of book -profit up Rs. 150,000/ - or 90 % of book
to Ra, 300,000/ -or in case of | | profit, whichever is greater.
loss.
I |In respect of the balance of &0 % of book profit
book profit.

4, Mode of determination of “Book FProfit”: For the purpose of
caleulating the aggregate remuneration, “book profit” shall mean
the net profit, as shown in the Profit & Loss account for relevant
previous year, computed in the manner laid down in Chapter IV-D
of the Income-tax Act 1960 as increased by the aggregate
remuneration paid or payable to the werking partner, if such
amount has been deducted while computing the net profit of the
firm and after allowing for interest on the capital and loan accounts
of the partmers if such interest iz payable on accordance to this
indenture.

5. The partners may reduce the salary, commission or remuneration
as and when agreed mutually depending on the Net Profits of the
Hrm.

4.  Payment of Interest {0 Partners;

The partners shall be entitled to 12% pa interest whatsoever on their
capital acoounts. The rate may be varied by mutual consideration.

5. Distribution of Profitsflosses:

Proper books of accounts shall be maintained for the partnership
business and at 31% March every year, the net resultant, profit or loss,

as the case may be shall be shared by the pariners as follows: J




Sr. No. | Name of Partner Ratio
1 Shri Hitesh Sopan Narkhede 22%

2 | Shri Kailash Arun Chaudhari 6%

3 Shri Madhukar Bhagwal Sarode 6%

4 Shri Ravindra Rambha Mahajan 6%
3| MrSantosh Bhagwanrao Satarkar 15%

6 | Mrs Sarika MNandkishor Malpand 15%

[ 7 | Mrs Sunita Venkatesh Shrinewar 15%
8 | Mr Rahul Bhagwanras Satarkar 15%

The bank accounts shall be opened in firm name only and shall be
operated with signature of two partniers, one pariner of serial number
arie to four and one partner of serial number five to eight. As wel] the
Power to operate such accounts can be gi.wen to such other person/s as
the parlies desire to on behalf of the firm.

THAT any of the partners of part Hith to eight is individually
authorized by this deed to execate Sale deed, agreement to sale,
roniracts or any other relevant document on behalf of the firm.

All other terms of Point No. 11 to 17 of the parmership deed dated 108
May, 2016 will prevail as it is,

The terms and conditions of this P&rmmhjy Dead may be amended,
altered, medified or changed with the mutual consent of all the
partners and through a supplementary agreement and such allerations,
amendments, modifications or changes as the case may be effective
from the dute expressly agreed by the partners and shall be treated as
part and parcel of this agresment from such date.




In witness whereof the said partners have set their hands to this deed of
Partnership of the date and in the year first here in above mentioned.

Witness Sign Partner

1.Mr. Gauray Sopan

ok prohte P | Narkhede

J 5, e
FFFJ N :'w+&
Rt :

3 g 2ZMr. Hitesh Sopan
hﬂmd%ﬂﬂ : Narkhede

Qamh.m ;

£ palviowy ghubon 3 Mr.Kailash Arun
N e Do T"IPU' 65, 4 Mr Madhukar

Mwhm.gl Bhagwat Sarode

ANk

5MrRavindra i
Rambhau Mahajan \ M

6. Santosh
Bhagwanrao Satatkar ﬁiﬂ/

7. Mrs Sarika

Nandkishor Malpani W

B Mrs. Sunita
Venkatesh Shrinewar @l

o Mr Rahul
Bhagwanrao Satarkar W
e
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THE INDIAN PARTNERSHIP ACT, 1937
{ACT NO. IX CF 1932)

Ay Hfe T s, qqag

(¥ 9939 97 STEfUs F i ¢
Registration No. AU000011019
It s cetified that a firm by name " GURUDATTA TOWERS *
with its head office at "CHANDRAI® N 9, L-123/44, , CIDCO , SHIVAJI NAGAR . OPPOSITE
KALAWATI LAWNS | AURANGABAD » Aurangabad , Aurangabad , Maharashira 5
431003,
India has this day been duly registerad under The Indian Parinership Act, 1932 (Act No. 1X of
1932).

N 3 TG YT A9 S 9, HET U -1, ve 133/%, , Faesr,

a1 AT ! 90 Mar, 20%3 1 At wrdm wiitar AR, 9539 (9
q%?maﬁﬁwmumﬁmﬂ#ﬁ#ﬂﬂmmﬁﬁm-

Given under my hands this 17 Mar, 2023
FT1 9 Mar, 2033 71 e A wdiiarm o,

Eﬁ:gawm by
R Rat
Asett. Registrar of Firms, Aurangabad
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¥ pmc DETime

| Bank/Branch:

Pmt Txn id -

2= ChallanIdo:
B Digtrict

p., seDuty Schm:
¢ R OL,70,000/- (R One. EBeven Zere, Zerc Zaro Zarc only)

StDuty At

HgnFea Schm:

i mgnFes Amb

hreicla
Prop Myvbley:
Prop Deser -

ucy Fayver:
arhar Farky:

Bank officiall -'-|- & Signature

Bank official? Name & Sigonature
s2s -4 Spage for custemar/office use - - - Please write below this ling ==- ===

E31F34665 Stacionery Mo: L4038200126155

: 23-BAY-20154813 3335 Frint DETime @ 22-May-2015@13c35r19
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1 A2E-Conveyvance/Sale/Transfer/Aeaiommant Deesd
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