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GENERAL POWER OF ATTORNEY

THIS POWER OF ATTORNEY HAS EXECUTED AT AURANGABAD ON THIS 020 DAY OF
AUGUST 2023.

By

M/s. Gurudatta Towers
Through its Partners

1. Shri. Hitesh Sopan Narkhede
Age - 34 Yrs,, Occu - Business,
R/o. Chandrai, N-9, Cidco, Aurangabad.
AADHAR NO. 4628 1278 1074

z. Shri. Kailas Arun Choudhari
Age - 42 Yrs., Occu - Business,
R/o. Harsul, Aurangabad
AADHAR NO, 4555 2859 6840

3. Mr. Ravindra Rambhau Mahajan,
Age - 64 Yrs., Occu- Business,
R/o. House No.3, Hirkan Housing Society,
Vedant Nagar, Aurangabad.
AADHAR NO, 8956 5075 6163

4. Mrs. Sunita Venkatesh Shrinewar,
Age- 40 Yrs., Occu-Business,
R/o. Row House No.04, E-Wing,
Sara Samruddhi, Bajaj Nagar, Waluj, Aurangabad.
AADHAR NO. 3292 0923 7723

5. Mr. Santosh Bhagwanrao Satarkar,
Age - 43 Yrs,, Occu- Business,
R/o. Tilak Nagar, Aurangabad.
AADHAR NO, 6934 6981 7308

6. Mrs. Sarika Nandakishor Malpani
Age: 39 years, Occ.: Business
R/o. Railway Station Road, Aurangabad.
AADHAR NO. 8359 3427 5679

(Hereinafter referred to as “EXECUTANT” which expression shall unless it be repugnant to
the context or meaning thereof be deemed to include its executors, legal heirs,

representative, assignees or administrators) PARTYONT T
INFAVOUR OF

1. Mr. Rahul Bhagwanrao Satarkar
Partner of M/s. Gurudatta Towers
Age- 40 years, Occu; Business
R/o Plot No.88, Tilak Nagar, Aurangabad.

R No. 662445775884 I 3% 3IT =
AADHAR No iﬂﬂt_.;___:_,rﬁ_‘_i_g i
PAN No. BBBPS9577H ] :

—=lL Y |



.2 Shri. Madhukar Bhagwat Sarode
Partner of M/s. Gurudatta Towers
Age - 52 Yrs,, Occu - Business,
R/0.5, Mhasoba Nagar, Harsul, Aurangabad
AADHAR NO, 3810 1729 4948

(Hereinafter referred toas “ATTORNEY”)
PARTY ON THE SECOND PART

WHEREAS

1) The executant is a partnership firms and having its business at Aurangabad. Also the
Power of Attorney Holder are the partners of Executant Firm.

2) That, the executants are having their day to day business activities and also busy at
their personal wark and as such it is not possible for the executants to come and
execute the Registered Documents and therefore as such the parties are executing
this General Power of Attorney.

3) That, the First partnership Deed was executed on 10.05.2016 between Shri. Hitesh
Sopan Narkhede, Shri. Gaurav Sopan Narkhede, Shri. Kailas Arun Chaudhari, Shri.
Madhukar Bhagwat Sarode and Shri, Ravindra Rambhau Mahajan and the
partnership named and styled as “"GURUDATTA TOWERS" was formed.

4) Thereafter, Admission deed was executed on 01.01.2023 between Shri. Hitesh
Sopan Narkhede, Shri. Gaurav Sopan Narkhede, Shri. Kailas Arun Chaudhari, Shri,
Madhukar Bhagwat Sarode and Shri. Ravindra Rambhau Mahajan and Mr. Santosh
Bhagwanrao Satarkar, Mrs. Sarika Nandkishor Malpani, Mrs. Sunita Venkatesh
Shrinewar and Mr. Rahul Bhagwanrao Satarkar were added as partners to the above
said partnership firm.

5) Thereafter, Mr. Gaurav Sopan Narkhede expressed his williningness to retire from
partnership firm due to his personal Problems. Therefore Retirement Deed was
executed in July 2023 and by the said deed Mr. Gaurav Sopan Narkhede was retired
from the above said partnership firm and all others partners Shri. Hitesh Sopan
Narkhede, Shri. Kailas Arun Chaudhari, Shri. Madhukar Bhagwat Sarode and Shri.
Ravindra Rambhau Mahajan and Mr. Santosh Bhagwanrao Satarkar, Mrs. Sarika
Nandkishor Malpani, Mrs. Sunita Venkatesh Shrinewar and Mr. Rahul Bhagwanrao

Satarkar were continuing partners.

j— .______\

Also the retiring partner has transferred his part of share in the partnershlp firme t:';'?oL M
his real brother Mr. Hitesh Sopan Narkhede for his personal reasnns Emd farr TEh:a'- )
same all partners have agreed and signed the retirement deed. .' ® &

That, all the above said deeds were signed by all the partners and hawe nq ob;ectmn‘ ,

in respect to the same.




6) Now the Executant, propose to appoint MR. RAHUL BHAGWANRAO SATARKAR
AND MR. MADHUKAR BHAGWAT SARODE who are the partners of M/s.

Gurudatta Towers as lawful attorney and he has agreed to as our attorney.

NOW KNOW YQU ALL AND THESE PRESENTS WITNESSES that We, above named
executants hereby appoint and constitute the said MR. RAHUL BHAGWANRAO
SATARKAR AND MR. MADHUKAR BHAGWAT SARODE in the capacity as the partner of
the M/s. Gurudatta Towers to be our true and lawful attorney with full authority and

power as under:

a. The Principal of First Part and Attorney of Second Part has acquired and is developing
immovable property at Property Bearing Land Gut No. 54, admeasuring 49 R, situated at
village Wadgaon Kolhati, Tq. & Dist. Aurangabad. With relation to above mentioned
property there are number of activities such as execution and presentation of Deed of
Declaration, Registered Agreement to Sale, Registered Sale Deed, Mortgage Deed,
Correction Deed etc, etc. need to be carried on by Firm through all its partners. As it is not -
possible for each and every partner to present for all the activities carried on at same time.
Therefore for smooth functioning of its business it is mutually decided among all the
partners to appoint Attorney as mentioned in second part to carry on all the transaction on
behalf of the firm by the said Attorney by executing this Power of Attorney deed with
following terms and conditions:
(a)  To present the Registered Agreement to Sale, Registered sale deed in favour of any
person whom the Attorney thinks fit and proper and to present the same before the

Sub Registrar concerned having jurisdiction for completing the registration.

(b)  Mr. Rahul Bhagwanrao Satarkar is authorized to sign applications for mutation of
names in the revenue, local body and other government records in favour of the

Purchaser/Sub-Lessee,

(c) Mr. Rahul Bhagwanrao Satarkar is authorized to sign to enter into, Sign, execute,

vary, alter, terminate, suspend, and repudiate any Contract.

(d)  Mr. Rahul Bhagwanrao Satarkar is authorized to sign to Apply for and obtain such
certificate and other permissions and clearance including Certificates and/or
permission under any law relating to ceiling on urban land, or other law relating to
land and/or buildings both urban and rural or under the Income-tax Act or any

law as may be required for execution and jm- reglstratmn of any conveyance

nﬂtqj;..a;qmred by firm hereafter.

mf'!Bhagwanrao Satarkar is authorized to sign to prepare, sign, declare and



(0

(g)

(h)

(1)

)

(k)

connection with holding, possessing, acquiring, transferring, partitioning or
otherwise dealing with any of Firm property before any appropriate or other
authority as may be required under any law or laws now prevailing or as may in
future become applicable and to do, exercise, execute and perform any or all the

necessary acts, deeds and things required thereunder.

Mr. Rahul Bhagwanrao Satarkar is authorized to sign to appear before any Notary
Public, Registrar of Assurances, District Registrar, Sub- Registrar of Assurances,
Metropolitan Magistrate and other officer or officers or authority having jurisdiction
and to acknowledge and register or have registered and perfected all deeds,
instruments and writings, executed, signed or made by as partner of the said firm by

virtue of the powers herein conferred,

All partners will sign Registered Agreement to Sale and Registered Sale Deed and
Attorney Holder will present for registration either individually or jointly and admit
registration of Registered Agreement to Sale and Registered Sale Deed as may in any

way be required.

Mr. Rahul Bhagwanrao Satarkar is authorized to sign to apply for tenders, to quote
the rates, to apply for bids with Banks, Government Authority or any organization
on behalf of firm. The Mr Rahul Bhagwanrao Satarkar can further open the bank
accounts in the na..e of M/s. Gurudatta Towers and all the rights in respect to open
the account, sign the cheques, operate the account are given to Mr. Rahul
Bhagwanrao Satarkar and the signature or permission of the executants will not be

required at all for the same,

That, the document like, Registered Agreement to Sale, Registered Sale Deed, signed
by all the partners will be presented by attorney holders MR. RAHUL
BHAGWANRAO SATARKAR AND MR. MADHUKAR BHAGWAT SARODE either
jointly or individually.

The Consideration of the same will be accepted in the name of firm "M/S.
GURUDATTA TOWERS” only.

That, the executant firm is in process to take the adjoining land admeasuring 7R
from Mr. Vinay Pundlik Choudhary and as such the executant firm and its partner
have given all the rights to attorney holder to execute the said Development
Agreement, GPA and Deed of Declaration individually or jointly.

The Attorney Holder Mr. Rahul Bhagwanrao Satarkar is alone Authorized on behalf

of M/s. Gurudatta Towers to sign all the Cheques, Letter in respect of Bank NDC
Receipts, Contact Agreements, Sale the units and Collecting all r&vexgue?;"t{

purchasers ar and bankers, Registered Correction Deed, sign Deeds fu/r" Eﬁzﬁ'ﬁﬁ%ﬁ&;\i}
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of sanctioning Loan of Purchasers, Application to RERA and renewal of RERA project

Loan application Project Loan Documents, all project documents as required, to

mortgage the entire property with bank and rest all the things will be done solely by

Mr. Rahul Bhagwanrao Satarkar and who will alone only be accountable to maintain

accounts, operate bank accounts, issued Receipts for consideration received, handle

Customers, obtain Bank NOC, whatever the things are required for running the

project with regard to the transaction carried out by the them in respect of the

Property more as described above and to cause to us whenever required by us.

IN WITNESSES WHEREOF WE ABOVE NAMED EXECUTANT ATTORNEY HAVE PUT OUR
HANDS AT THE DAY AND PLACE MENTIONED HEREINABOVE

EXECUTANT AND SIGNATURE

PHOTO

SIGNATURE

OWNER

M/s. Gurudatta Towers
Through its Partners
Shri. Hitesh Sopan Narkhede

s

M/s. Gurudatta Towers
Through its Partners
Shri. Kailas Arun Choudhari

M/s. Gurudatta Towers e =
Through its Partners
Shri. Ravindra Rambhau Mahajan

M/s. Gurudatta Towers
Through its Partners
Mrs. Sunita Venkatesh Shrinewar
ﬁff
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M/s. Gurudatta Towers
Through its Partners
Mr. Santosh Bhagwanrao Satarkar

3 >
™
M/s. Gurndatta Towers
Through its Partners
Mrs. Sarika W/o. Nandkishor Malpani
ATTORNEY HOLDER PHOTO SIGNATURE

Mr. Rahul Bhagwanrao Satarkar
Partner of M/s. Gurudatta Towers

Shri. Madhukar Bhagwat Sarode
Partner of M/s. Gurudatta Towers

WITNESSES :

1. Shri.Vishal Machindra Hiwarale,
Age : 26 Yrs., Occ : Service,
R/o: Aurangabad.

=

2. Gotuman Godsd Dhgkese 2

Age?&&.'frs., Qcc: Sevured, 3
R/o: Aurangabad.
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DEED OF PARTNERSHIP

/A THIS DEED OF PARTNERSHIP IS made and executed

at Aurangabad on his
10 May, 2016 on Friday

BY AND BETWEEN

- 1. Shrl. Hitesh Narkhede /o So
“Chandrai” N 9 L -123/4 Cidco Shivali
Aurangabad:-431003, which express!
meaning there of shall mean and ind
(hereinafter referred to as the ®

pan Narkhede aged about 26 years Rfo

Nagar opposite Kalawat! Lawns

on unless repugnant to the context of
ude their heirs, successors and asslgns,
party of the First part” or the First partner)

. Shri. Gaurav Narkhede S/o Sopan Narkh
R/o"Chandral” N 9 L -123/4 Cideo Shivg
Aurangabad :~ 431003, which exprescion unless repugnant to tho context
of meaning there of shail mean and include thelr helrs, successors and

assigns, ( hereinafter referred lo as the " party of  the Second part” or the
Second partner) ;

ede aged about 25 years
jl Nagar opposite Kalawat| Lawns




.

e 7 ) shn Kallash Chaudhari S/ Arun Chaudhari aged about 36 years R/o Plot no

1 }
v. i "‘
e, T

- .10 Ushakiran Housing Soclety, Mhasoba Nagar, Harsool Aurangabad :-

". “#31003. Which expression unless repugnant to the context of meaning there

“obshall mean and Include thelr helrs, successars and asslgns, ( herelnafter

3 ‘;Jl;iefefred ko as the ® party of the Third part” or the Third partner)

4. Shri Madhukar Sarode S/o Bhagwat Sarode aged about 48 years Rfo Plot no
05, “Akash” Mhascba Nagar, Harsool Aurangabad:-431003. which expression
unless repugnant to the context of meaning there of shall mean and include
their heirs, successors and assigns, ( hereinafter referred to as the " party of
the Fourth part” or the Fourth partner)

5. Shri Ravindra Rambhau Mahajan aged about 35 years R/o house no 03,
Hirkan Housing Soclety, Vedant Nagar Aurangabad:-431005. which
expression unless repugnant to the context of meaning there of shall mean
and include their heirs, successors and assigns, ( hereinafter referred to as
the ™ party of the Fifth part” prgje'Fglf_th---pagtner}

E L e | ." .{.-,"m

WHEREAS the parties hereto havé agréedito carrysonin partnarship of salicit

proposed to commerce and carry on:business JIn partnership on the following

terms and conditions ant have prdposedita-execite this Deed.

e r"ﬂg 1§

And where as the parties Reré,to: a"ij_e'ﬁ! eed it 'expedient to reduce In

writing and are desirous.of @@mt‘gg“ﬁtb'b:@ﬁmsfa'ﬁﬁ 'Ic"onditiuns governing their

relationship interest:-  © 7 &7 ‘ P

bl R

[l T "'aé"l--\:-gfh:, -:.' ; _'.,\\ :.\'._ v

B R S
NOW IT IS HEREBY AGREED'BY &HH-EEEWEEN-‘"I%—IE PARTIES HERE TO AS
UNDER : Ca T

WHEREAS

1.NAME & STYLE :-
The parties here to carry the business here In after mentioned, in partnership
on the terms & conditions here in set out, in the name and style of M/S
Gurudatta Towers and or any other such name as may be decided by
the partners from time to time.

2.DURATION:-
The partnership business shall be deemed to have commenced from the 1%
May 2016, and the period of the partnership shall be "AT WILL"

3.NATURE:-
That business of the partnership (herelnafter referred to as the “Firm”) shall
Be Builder, land Developers ,Constructions, and any other such activity as e
may be mutually agreed amongst the partners from time to time, Under the N NI ARy
name and style of M/s Gurudatta Towers, e

e

4,PLACE OF BUSINESS:- i 0 S
The registered Office of the firm shall situated At'Chandral” N9 L-123/4 11"
Cldeo Shivaji Nagar opposite Kalawatl Lawns Aurangabad:-431003. any other = '
palce/s of the business shall be decided by the partners mutually, However W,
the same can be shifted or carrled on at any other place/places as shall be 5 ST
reguired & mutually agreed upon by the partners from time to time. &!}X '

W




v~/ 5.CAPITAL :-

The parties have contributed towards the Initial capital of the firm of
Rs.50000 /- as below

Sr. | Particular Amount
No.

3 Shri Hitesh Sopan Narkhede 13750/-
2 Shri Gaurav Sopan Narkhede 13750/~
3 Shri Kallash Arun Chaudhari 7500/-
4 Shri Madhukar Bhagwat Sarode 7500/
5 Shri Ravindra Rambha Mahajan 7500/-

And they agreed to contribute further.as capital or as loan, as may be decided

between the partners from time to time, ifsuch further amount as may be

required for the business time to time. And all contribution towards capital or

loan will carry interest at the rate of 12% per annum or at such rate as may

" be prescribed under the Income Tax'Act 1961 from time to Hme and the same
will be credited to the capital/loan/or cyrrehitaels,{c}l‘nf the partners.

- Jo* i
- Fladi @
" 5 J

6.REMUNARATION & PROFIT RATIOES: .. .-’t .
A. All partners will act as‘working partner orany other working partner will be
entitled to remuneration as per the_prui;lsié:h:s‘and the Limit prescribed by
section 40 (b) (v) of the IncomeiTax;Aet 1961 or as per provisions amended

from time to time of the Income Tax Act, as deduction from the gross income
of the firm.

B. The amount of remuneration payable shall be determined as a percentage
of Book profit for each year as following manner or as amendments made in
the Income tax Act from time to time.

1.In respect of 1% Rs.300000/-of book profit Rs 150000 or @ 90% of
book

profit whichever is more

2.In respect of Balance baok profit at the rate @ 60%

The partners shall be entitled to Increase or reduce the above remuneration.
Also the parties here to may alsa agree to revise the mode of calculating the
above remuneration and declde to pay salary and grant benefits of house rent,
Medical Expenses, Accldent and/or Life Insy rance Policy premium provided
fund, gratuity, Bonus, and /or all other benefits to the above and/or partners
as they may mutually agreed upon,

C. case there occurs

—

the loss to the firm after making Payments of Interest to
s described In Para B above then total remuneration
put together shall not exceed Rs.50000/- in total,

x S—

o T L]

@ E(.B—':"l ';;;?7
N U : =




D. The residual profit or loss shall be shared amongst the partners as under:-

NAME OF THE PARTNERS Profit & loss sharing Ratio
sShril Hitesh Sopan Narkhede 27.5%

Shri Gaurav Sopan Narkhede 27.5%

Shri Kallash Arun Chaudhari 15%

Shri Madhukar Arun Sarode 15%

Shri Ravindra Rambhau Mahajan 15%

7.WITHDRAWALS OF PARTNERS:
The partners shall be entitled to withdrawal such reasonable amount ar
amounts for their personal expenses as may be mutually agreed upon from
time to time and no interest shall be charged on such withdrawal, on mutual
consent of the partners. =+ _ 3‘ F ¥ : >,
L F R N T ey
-~ 8.BANK A/C i- e
The bank accounts shall be opened.id-firm hame only and shall be operated
with signature of any:two partners and -as may be agreed upon by All
the partners. As well the power. to cpérate such accounts can be given to such
other person/s as the parties desire to.on befﬁ_a_!.f of the firm.
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9.BOOKS OF ACCOUNT: -~ .- 3 & A 7

The regular books of ar:a:uun't'éhaﬂ,\-bg-ha'lri*tatﬁed at the place of business for

which is of the party shall putictially, submit:the details, voucher, statement,
etc.. for the business transacted by them©n account of the firm.

10.FINANCIAL YEAR:-

The annual general accounts of the firm shall be taken on 31* march each
year (l.e. financial year) and shall be signed by all partners and when so signed
by the partners, the entries in the books of account of the firm shall be binding
on the parties.

The parties shall have free access of books of account and all the paper
related to the firm at all time without any Interruptions by any of the parties to
inspect, scrutinize or take coples of the relevant, papers efc..

11.FINANCE AND BORROWING

The firm may borrow from time to time from persons, firms, companies,
banks, or financial Institution or fram any other source such amount/s as may
be required for the purpose of business as loans or deposits with or without the
security, as the case may be at an agreed rate of Interest.

12.RETIRMENT:-

If any partner desires to retires from the partnership he/she can do so by
giving three months previous notice in writing to other partners. Such retirement
will require a written consent of all other remaining partners. Such retirement of
partners shall not operate as a dissolution of the firm. Upon retirement he/she
shall be entitied to the amount of his/her credit balances in his/her accounts plus
his/her share In profits. If any up to that date.




13.DEATH:-

In case of death of any partner, the partnership firm shall not be dissolved.
The business of the firm shall continue, The legal only one heir or representative
_ofF the deceased partner may be taken as partner If he/she so desires In writing

% sContinue in the partnership then he/she shall be entitled to the amount of credit

LT {t;ala:}ce In his/her account plus his/her share in the profit up to the date of
eath.

14.DISSOLUTION:- The firm may be dissolved with the consent of all the
partners or in accordance with a contract between the partners.

15.PROVISIONS OF THE INDIAN PARTNERSHIP ACT,1932
The provisions of the Indian partnership Act 1932 so far as these have not
been expressly provided in the partnership deed will apply this partnership firm,

Ty Rt o §
16.AMENDMENTS:- ¢y y el BN
~ Any of the mentioned term and canjdition.or Stipulations may be superceded
varied, altered and added to py,‘_mutheilﬁ'pnser}t,df the partners either express or
implied by conduct. o DAaT ?{ ‘! r"""-b
oyl Rome® ol
17.ARBITRATION:- |~ | GlBRLE 50
If at any time dispute:or differance rises between the partners of any
nature, whatsoever whether of fact'or low, be, réferred for Arbitration in
accordance with the Indian:Arbitration -._Us&t;-an"%i the decision of the Arbitrator

shall be final and binding on all the partnérs and their legal representative/s.
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IN WITNESS WHEREOF THE PARTIES HERE TO HAVE SET AND SUBSCRIBED
THEIR HANDS.THE DAY AND YEAR HEREINABOVE WRITTEN.

1.SIGNED AND DELIVERED by the

Within names Shri Hitesh Sopan Narkhede

in the presence of

!
2.SIGNED AND DELIVERED by the Shri Sopan Dattatray Narkhede

Pawan Nagar N 9 Hudco
Aurangabad :-431001,

i} b ";rW t

L
witfiin ndfe Shri, Gaurav Sopan Narkhede  Shri Arun Chaudharl

in the presence of - it 7 oon Mayur park
. A R o et B Aurangabad :-431001,
’ : § : (% uJ‘L k"‘: oy i3S
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3. SIGNED AND DELIVERED by the’, \\? By
X L v j‘ W vt B -:. "_"" iy
=
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within names Shri Kailash Ariin Ci'lau_dharl o

in the presence of * - _~ i

b F o =
Y, L & 5 %

4. SIGNED AND DELIVERED by:the™

\

;.—.
within names Shri Madhukar Bhagwat Sarode
o in the presence of

* &
.I;I/'-

5. SIGNED AND DELIVERED by the

-
within names Shrl Ravindra bhau Mahajan Notary Gavt. nf!ndjia
In the presence of “ﬂt?te RAMGABAD DIST'S

AREA 1322530054
1(0240)-2470125(1) 382
- }Ra-g. No. 9023
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