"

T ‘,.,.-'_.‘ e .,' A
e e TS Wl Al

[

AT ,

| BVSLIEMAHARASHTRA - ©20220
(e S | [ o 2 €U 13 (0 MAY 2023

e e rarm e T K 45 SR
By o (i EES IS A

e il - ~ XA ‘—L(hd:w

" duie |

(T 'ﬁ.’\'--.’\ :_‘ e ) .'L 'ﬁ AT R . G100l
& finears” @ 1 Wl . a8, AR e o

.

P et D st e
el i i PP

AT S to $99/20-520 75

RETTREMENT CUM CORRECTION DEED ... . ~-'= 5095
. 3 TH‘\:J L HoFr X 1--_‘;";,‘.“-.'.":
9 ‘ ——‘—‘ —:‘--’__.__| . PAGES

M/s. NAHAR BUILDERS & DEVELOPERS

May, 2023.

ForNghar Buifders.fm'd Davelopars

-~ .

For Nahar Builders And Develzps

g



https://v3.camscanner.com/user/download

ffépuia.-94

19 M;-a:?‘&r

£
1

TR MAHARASHTRA

p—

Furf‘lahagBuirdars And DeveloHeredi

ﬁfﬂﬁ"

ﬁwmﬁﬁwﬁS

1
) B

v ol -

e
i, RO
- e ——

PR~ -3 s AR S SO g
".-—-——""-—_—-
i BETWEEN
’
15 Mr. Pranecet Praveen Jain
§ PAN: AUFPJ 6481 P
B-7, Siddhi Height, Khivnsara Park,
i Garkheda, Aurangabad. 431001
¢ [Hereinafter referred to as the party of the “First
Part” as a continuing partner]
g 2. Mr. Ashwin Shivnarayan Jaiswal

PAN: ANUPJ 5211 B

House No. 2-1-390/1, Annapurna' Residency,
Narlibaugh, Aurangabad. 431001 '
nafter referred to as the party of the

€cond Part” as a continuing rtner
‘ f?orwanar %Lr ..r@rs;’\nti
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33 Mr. Rithik Ravindra Jain
PAN: BRPPJ 4715 G 2
Vardhman Residency, Aurangabad. 431001
[Hereinafter referred to as the party of the
“Third Part” as a continuing partner]

4. Mr. Krishna Ganesh Darakh
PAN: GSFPD B328 P
Bunglow No. 25, Chawani, Aurangabad. 431001
[Hereinafter referred to as the party of the
“Fourth Part” as a retiring partner]

WHEREAS by and under the Indenture of Partnership dated 15%h.
October, 2021 the parties hereto were carrying on the business
of Builders & Developers, Land Development, Sale& Purchase
of Immovable Properties (Flat, House, Plotetc.) etc. and
such other businesses as may be mutually agreed upon by the
parties in Partnership having.office at

SHOP NO-107, PLOT NO-P/1, RADHIKA ARCADE, TOWN CENTER
CIDCO, 431001, AURANGABAD ?
from 15 October, 2021 to 30" May, 2023 in the Firm name and

style of M/S NAHAR BUILDERS & DEVELOPERS.

AND WHEREAS the party hereto of the Fourth Part expressed his
desire to retire on and with effect from 30 day of May, 2023
from the said Partnership leaving the First Part, Second Part
& Third Part as the sole and absolute owner/s of all the Assets
and Liabilities of the said Partnership.

AND WHEREAS the parties hereto of the First, Second &
Third Part has agreed for the Retirement of the party hereto
of the Fourth Part.

AND WHEREAS the parties hereto have expressed their desireto’

record the terms and conditions of Retirement of the Party

hereto of the Fourth Part into writing.

For Nahar Builders And Developars : For Nahar Builders And Developors
< .
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W THIS INDENTURE WITNESSETH and the parties hereto hereby

1. The party hereto of the Fourth Part has retired from the
Partnership on and with effect from the 30'h day of May,l
2023. :

2. Valuation and estimation of accounts to the mutual
satisfaction of all the parties hereto have been
made of all the properties, assets, credits and effect
of the said business oflincluding the goodwill and the
liabilities thereof as on the 30%h day of May, 2023. As
per the valuation and calculation, balance standing to
the credit ofretiring partner’s capital accounts as on
date i.e. 30%h May,2023 is Rs. 1,00,000.00 final
settlement amount towards his share in the firm.
This will be treated as final settlement of account of
retiring partner in the partnership of ‘M/s Nahar_
Builders & Developers’. The repayment of final
settlement amount as mutually agreed by all the partners

ig as follows:

Cheque No./RTGS Amount in Rs.
000076 1,00,000/-

é. It is also agreed by and between the parties hereto that
the Continuing Partners shall become the absolute owners
of the all the assets, liabilities, stock in trade,
property, fixtures, articles and goodwill of the said
business of ‘M/s Nahar Builders & Developers’ and shall
also be entitled to carry on and continue the said

business under the name and style of 'M/s Nahar Builders

& Developers’.

Folr Nahar Builders And Davelopars
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4. In order to better enable the Continuing Partners to get
in and receive the Partnership estate, effects, assets.
and Premises the Retiring Partner hereby irrevocably

appoints them i.e., Continuing Partner’sthe true and

lawful attorneys of the Retiring Partner in their names

jointly.

5. The parties hereto covenant with each other that the
Continuing Partnér;s shall pay and satisfy or cause to
be paid and satisfied all debts and liabilitiesof the
Partnership after the date of the retirement of the
Retiring Partner and the Retiring Partner shall have no
responsibility and liability of paying and satisfying
the Liabilities of any sort of the Partnership Business
after the day of his retirementexcept that the payment
of Income Tax by the Retiring Partner on account of
any Income accruing to him from the Partnership till
the date of his retirement sﬁall be paid and discharged
by the Retiring Partner only and the Continuing Fartners

shall not be responsible £for the same.

6. The Retiring Partner hereby agrees and undertake to
sign, execute and do all such things in respect of
further documents, deeds, acts and things as the
Continuing Partners shall reasonably require for
completely and effectively carrying out this Deed of

Retirement.

7. The partnership Business shall be continued to be
carried on in the firm name and style of ‘M/s Nahar
Builders & Developers'’ and may further be carried onin
such other name or names or such other businessor
businesses as the parties of First Part, Second Part and
Third Part hereto may mutually agfee upon from time to

time.

For Nahar Builders And Develo

For Nahar Builders And Developars
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The Retiring Partner hereby agrees and undertake to
sign, execute and do all such things in respect of
further documents, deeds, acts and things as the
Continuing Partners shall reasonably require for

completely and effectively carrying out this Deed of

Retirement.

B. The Partnership shall be deemed to have come into force
on and from the 30" day of May, 2023.

9. Duration of the Partnership Business shall be "AT WILL"
and shall continue till the same is deterﬁinedin a
manner as the parties of First Part, SecondPart and
Third Part hereto may mutually agree upon from time to

time.

10. The Partnership business shall be continued to be
carried on at SHOP ©NO-107, PLOT NO-P/1, RADHIKA
ARCADE, TOWN CENTER CIDCO ,431001, Aurangabad and may
further be carried on at any other place or places as
the First Party, Second Party & Third Party hereto may

mutually agree upon from time to time.

11. Capital of the Partnership Business shall censist ofsuch
sum or sums as may be contributed by theparties
hereto from time to time and additional fundrequired for
running the partnership business may beborrowed from
banks, financial institutions and/or any other such
sources with or without security as the parties hereto
may mutually agree upon from timeto time. Interest on
the fund borrowed will be debited in the books of the

partnership firm as expenditure.

12. That the working partners do will look after the day to
day affairs of the partnership and have agreed toattend
diligently and actively conduct the affairs of the

business of the partnership firm.

For Naher Builders And Developar:

G
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i
13. Interest at such rate as partners may decide from time to

time or such lower/higher rate as may be prescribed under
section 40(b) (iv) of the Income Tax Act, 1961 shall be
payable by the partnership firm on the amount standing

to the credit of the capital and/or current or loan account

of the partners.

The partners shall be at liberty to increase or reduce the
above said rate of interest from time to time, Partners may
agree by mutual consent to waive or reduce the rate of interest
payable to them in respect of their capital and loan accounts
in the case of losses or of small profits or because of

difficult financial position of the business of the firm.

14.a. It is agreed by and between the parties hereto
that the following partner/s jhereinaftef referred to
as "working partner/s") who are devoting their time and
attention in the conduct of the affairs of the Firm as
the circumstances and business needs may require,

shall be paid yearly remuneration.

The total yearly remuneration, bonus, comﬁissionl
payableto the working partners shall be worked out as
per limit laid down by section 40(b) of the Income Tax
Act, 1961, in the following manner:

» In respect of first Rs.300000/- of Book Profit:

Rs5.150000/- OR 90% of Book Profit, whichever is more.

¥» In respect of balance of Book Profit 60% thereof.

For the purpose of the above calculation the Book Profit
shall be calculated on the basis of Book Profit as
shownby the Books and computed as provided in Sec 28
to Sec 44D (Chapter IV D) of the Income Tax Act,
1961 without deducting the remuneration paid'to the
partner for relevant accounting year. ’

b. The remuneration payable to the workingpartnersl
as above shall be credited to their respective accounts
on ascertainment of book profits. The partners shall
be entitled to increase, reduce or waive the above

remuneration and may agree to pay remuneration to other

For Nahar Builders And Devalop
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partner or partners. The parties hereto may also agree
to revise the mode of calculating the above
remuneration and decide to pay remuneration and grant .

{l other benefits.

c. The net profits of the partnership businessas

per accounts maintained Dby partnership firm after

; deducting all the expenses of the partnership firm,
5. ‘  including interest credited to the partner’s capital
account and remuneration payable to the workingpartners
in accordance with this. clause of the Deed of
Partnership shall be divided and distributedamongst the
partners on the ciose of the accounting year in the

following ratio:

Sr. No. Name of the Partners Share %
1. Mr. Praneet Praveen Jain 33.34%
2. Mr. Ashwin Shivnarayan Jaiswal 33.33%
3. Mr. Rithik Ravindra Jain 33.33%
100.00%

Losses include the loss of capital,'if any shall be

borneby the parties hereto in the same proportion.

15.Account shall be maintained for all the transactions of
the Partnership Business and Books of Accounts shall be
closed and adjusted for each Financial Year on 31lst March
and Balance Sheet and Profit and Loss Account of the
Partnership Business shall be drawn for eacl'll Financial
Year within reasonable time after the end of Financial Year.
That the Books of Accounts of the partnership shall be
kept at business premises and same shall be open for inspection
and scrutiny by any partner during the business hours and

partner may have extract of Accounts if needed.

For Nahar Builders And Davelo!
Far Mahar Builders And Dav

For Nahar Builders And Devalopors
: For Nahar Builders And Devalapcre
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.Account of the Partnership Business shall be continued
with the present Bank and may further be opened with such
Bank or Banks as the parties hereto may mutuallyagree
upon from time to time #nd shall be operated by the any

of the two partners.

. All the partners mutually decided that all the documents,
whether registered or unregistered for purchase/sale/lease
etc. of any immovable property, flats, row house or any other
tenements & documents shall be signedand executed by all the
three Partners of the firm. I.e.,, First party, Second party
and Third Party of the firm. )

18. Bach Partner shall be just and faithful to the other

Partners and shall diligently attend to the Partnership

Business. No Partner shall without consent in writing of

the other Partners

a. Assign or pledge his/her share and interestin
the Partnership to any other person.

b. Lend money give credit or have any dealings with
any person whom the other Partners shall have previously
forbidden him/her to trust.

c. S5ign/Execute the purchase/Sale/Lease of any
immovable property, flats, row house or any other tenements &

documents

19.1f any Partner desires to retire from the Partnership
he/she shall give one Calendar months notice in writing to
the other Partners expressing clearly his/her intention
to retire from the Partnership and on the expiry of
the period mentioned in the no;icé such Partner shall

be deemed to have retired from thePartnership.

20.Death, insolvency or'retirement of any Partner from the
Partnership shall not dissolve the Partnershipand
Surviving Partner/s may continue to carry on the Business
either as the Sole Proprietor or in Partnership with

others/either in Partnership with themselves or with

For Nahar Builders And Developars
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others as may be mutually agreed upon by and between the

Surviving Partners.

All the disputes and questions whatsoever whgther between
the parties hereto or between one of them and the legal
heir or legal representative of the other orbetween their
respective heirs or legal representative and whether
during or after the determination of this Partnership
and whether in relation to the interpretation of these
presents or to any act or omission of a party to the
dispute or as to any act which ought to be done by the
parties in dispute or any of them in relation to any
other matter whatsoever touching these presents shall be
referred to an arbitrator, if the parties can agree
upon one and in case the parties do not agree, to three
arbitrators one to.be appointed by each party to the

dispute and in case of difference between the

" arbitrators, to the 'Umpire to be appointed by the

For Mahar Builders And Daveir]

arbitrators before they enter upon the arbitration and
the award and the decision of the single arbitrator or
of the three arbitrators or of the Umpire as the case

may shall befinal and binding upon both the parties and

the provisionsof the Indian Arbitration Act, 1940 or any'

statutory enactment for the time being in force as to
arbitration shall apply so far as may be to such

arbitration.

IN WITNESS WHEREOF the parties hereto have hereunder set
and subscribed their respective hands and seals the

dayand year hereinabove written.

~nr Nzhar Builders And Develo;

"

For Mahar Builders And Daveln;
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WITNESSES: - NAME OF THE PARTNERS: -

i_"'.-llr“.lI ari lrud,._; n'{n =3V

1)
0\
(1) Praneet Praveen Jain

CONTINUING PARTNER)
1) Rajesh Sakharam Rajvaidya ¢

(V

(2) Ram Ishwar Pawar

ForNza ¢ Builders And Day

Nahar Builders And D

{3) Rithik Ravindra Jain
(CONTINUING PARTNER)

erRLATRED & ICTI
gY . R .= ﬁh.wu}*..._ﬂ.;

1ar Builders And Deve!

e

(4) Krishna Ganesh Dérakh
(RETIRING PARTNER)

kkkkkhkh
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