And expenses & at their own risk, the intention being that the
developers shall alone be liable & responsible to such party or
parties, provided, however, that the price & the terms &
conditions at or on which the said flats/row houses or part
thereof are to be allotted shall not in any manner be
inconsistent with or in contravention of any law & conditions
imposed in NOC as may be sanctioned by the Competent
Authority or State Government.

14, That Articles of this Development Agreement, translated to the
parties, they have understood and thereafter entered into this
development agreement.

SCHEDULE -1

Land bearing Gut No. 1, to the extent of 44 R, situated at Itkheda,

within Municipal Corporation, Aurangabad.

Boundaries of Schedule - I A

East : Remaining land of Gut No. 1 s
West : Land of Gut No. 97 and small dam

North : Nala

South : House of the consent part of sale deed and 30

ft. and 15 mtr. D.P. Road

Schedule - II
List of Infrastructure

Schedule- III
List of Amenities and Specification

Schedule - IV
List of Facilities

A (Drafl prepured by Adv. Vieky Francis- Niwars Consultanis)
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IN WITNESSES WHERE OF THE PARTIES HERE TO HAVE UNTQ SET AND
DESCRIBED THEIR RESPECTIVE HANDS AND SEAL ON ZB%DA\' OF

A-PRTL ~2023

METRO BUILDERE AND DEVELOPERS
Through its partners,
S AL) 2 “t(\ . \,u Sy
i) Mohammad Irfan Abdul Rajjaq Pariyani
ii) Shabbir Haji Yakub Gagan
iii) Khan Alimoddin Jalaloddin Khan
iv) Mukhtar Khan Hamid Khan
Partners of Sr, No. i), iii) and iv) have a'uthoﬁzed the
partner Sr. No. 2 as signing authority to,

Fures R Z‘_ ' Lt L
Shabbir Haji Yakub Gagan

(Plot Owners/Executors)
PARTY OF FIRST PART.

DEVELOPERS, &g,cl

i) Mr. Parmeshwa

, B
. *
ii) Mr. Akshay Amarprasad Jaiswal (Individual) %

(Developers /Executees)
PARTY OF THE SECOND PART.

b

e
Shaikh Mohammad Sabir
(Executor)
PARTY OF THE CONSENT PART.

Age:_D §  Years, Occ.: _58Wi€
R/o. : Aucsgmb

o Rabazsaket B.Duks
' Yo Years, Oce. : LUdnes @({(A L{_,

R{o. : -A lnYOl Mebald .

(Draft prepared by Adv, Vicky Francis- Niwara Consultants)

stgqe 3= - [6o 'f:~-.'f g
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Notes :

1. Land belong to Metro builders and developers by virtue of sale
deed dated 18/07/2012, regi. no. 5218,

2. Deal for sale executed between Metro builders and Shabbir
Shaikh,

3. Development agreement between land owner Shabbir Shaikh
and Param Developers.

4. Land owner shares 40 %, developer shares 60 %.

5. Developer will pay revenue shares to Shabbir Shaikh and
Shabbir Shaikh transfer to land owner.

6. 100 % sale by developers, only 14 % shares transfer to Shabbir
Shaikh and he will pay only Rs. 5,00,00,000/- to the land owner
because he already paid Rs. 1,00,00,000/- to the land owner. Out
of the five crore, one crore will pay to the land owner withiri 6
morth from the development agreement. 5

7. Project will' be completed within 2 years from the date of
development agreement and grace period for further 12 month.

8. In case project not completed within time limit than developer
will be allot proportionate land 40 % to the land owner and
Shabbir Shaikh.

9. GST and TDS to the extent of land owner and Shabbir Shaikh
and remaining 60 % by developer.

s
RSSO
\ L (Draft prepared by Adv. Vicky Francls- Niwars Consultants)
N f W -3
™
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