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BETWEEN

a panncrship firm registered under Indian .Panncrship
3 p No. 14, Shyam chamber, behind tandoor

PAN No AAXFP3883F )

s PARAM Dl?.\'EL()l'F.RS.
g ‘tered office al sho

.hotcl. Bansilal Nagar Aurangabad 43 1001. (

through its Partners: i
a) Mr. Parmeshwar Santram Ra_lbmdt
b) Mrs. Radha Parmeshwar Ra_;bmdfr‘ ; - Rl A
(for the sake of brevity hereinafter referred 10 as PAR'I"Y I:)ll-"I TH (el
which expression shall unless repugnant 10 the context shall mea :

W s itted assigns)
legal heirs, successors and periERESERS. o pry OF THE FIRST PART

AND
MR. AKSHAY AMARPRASAD JAISWAL. son of . .*:'\MARPRASAD
GANESHPRASAD JAISWAL . age 44, Occupation Business, residing at R H No
Garden Jalan Nagar. Aurangabad 431005

Sharayu Amrut Chaitanya. Opp Corporation

wen T PAN NO AYJPJ4197L)
o as “PARTY OF THE SECOND PART”

7§ (for the sake of brevity hereinafter referred t
* «+ which.expression shall unless repugnant (o the context shall mean and include its legal

heirs. successors and permitted assigns)

...PARTY OF THE SECOND PART

WHEREAS
1. PARTY OF THE FIRST PART is a Partnership Firm registered under
Partnerships Act, 1932, having two partners viz. 1) Mr. Parmeshwar Santram
Rajbinde and 2) Mrs. Radha Parmeshwar Rajbinde. Both the Partners have equal

share in the Partnership Firm.

PARTY OF THE FIRST PART is carrying on the business of development and
construction of properties.

o

3. PARTY OF SECOND PART is an expert in the field of construction and
development of properties.

4. PARTY OF THE SECOND PART apﬁroached PARTY OF THE FIRST PART
with an intention to assist them and work alongside them as a Working Partner

in the business of construction and development of properties.

5. PARTY OF THE FIRST PART is desirous of relying on the expertise of PARTY
OF THE_ SECOND PART and intends to work with him in business of
construction and development of properties.
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PARTY OF I'HI
out

E FIRST PART and

6. I.n _ﬁ‘lrth?mnccn!‘lhc same, PARTY OF TH : to jointly carry
SECOND PART are entering into this Business A

0 ~eSum e, ; 2 rties.
the business of construction and dc\'cluplm‘m of proper

grccmcm

O LS - Cpe ein. the parties
NOW, THEREFORE. in consideration of the mutual promises her

agree as follows:
T:
I. DATE OF COMMENCEMENT AND TERM OF AGREEMEN
reinafier referred to as
d. for a duration

This Agreement shall be effective from 24 Nov 2019 (ke :
date of commencement”) and shall be valid, unless terminate
of'7 years from the date of the commencement of this Agreement.

2. CONSIDERATION:

2.1 Both the Partners of M/s Param Developers viz 1) Mr. Parmeshwar Safltram
Rajbinde and 2) Mrs. Radha Parmeshwar Rajbinde shall contribute and invest
100% capital towards the cost of work of construction and development of
properties by M/s Param Developers and working of M/s Param Developers.

2.2 PARTY OF THE FIRST PART shall be entitled to 50% of the net profits or
loss. as the case may be, accruing from the work of construction and
development of properties in the name of M/s Param Developers.

2.3 PARTY OF THE SECOND PART shall be entitled to remaining 50% of the
net profits or loss, as the case may be, accruing from the work of construction
and development of properties in the name of M/s Param Developers.
PARTY OF THE SECOND PART also agrees that he will keep his share of
the profit deposited with the M/s Param Developers, which will be considered
as investment in the said partnership concern. The sharing of profits and loss
is shown in the table below.

'SR, PARTIES SHARE IN
No. PROFITS/LOSS
Devel through i
N M/s Param Developers through its partners 50% share in net profit
1) Mr.Parmeshwar Santram Rajbinde | or loss as the case may
2) Mrs, Radha Parmeshwar Rajbinde =
2, Mr. Akshay Amarprasad Jaiswal 50% share in net profit or
loss as the case may be
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2.4 The net profits or loss shall be calculated after deduc!ing all the costs iNCUrre
from the revenue generated from business of cunstruc?nor'l a‘nd developmep
of properties. Costs incurred for the purposes of deducting it from the reveny,
oenerated shall mean and include but not limited to costs towards providing
;cr\-'iccs. payment of salaries and wages to employees, statutory compliances,
taxes and GST, etc.

2.5 PARTY OF THE FIRST PART shall be entitled to interest of 10 percent per

annum on the amount advanced to PARTY OF THE SECOND PART and
towards capital invested in the cost of work of construction and development

of properties in the name of M/s Param Developers.

2.6 In the event PARTY OF THE SECOND PART raises some capital and
invests in the business of construction and development of properties in the
name of M/s Param Developers. then it shall also be entitled to interest of 10
percent per annum for the Capital money invested by him in the work of
construction and development of properties in the name of M/s Param

Developers.

3. PAYMENT METHOD:

3.1 PARTY OF THE FIRST PART shall be giving INR Rs.50.000 (Rs. fifty
thousand only) in advance to PARTY OF THE SECOND PART at the start
of every month, the same amount shall be deducted from his share of net

profit or loss as the case may be.

4. RIGHTS AND OBLIGATIONS:

4.1 Rights and Obligations of PARTY OF THE FIRST PART:

i. PARTY OF THE FIRST PART shall provide the PARTY OF THE
SECOND PART all such resources which are reasonably required to carry
out work of construction and development of properties.

ii. PARTY OF THE FIRST PART shall construct and develop the properties
in compliance with all the applicable laws, rules and regulations,

iii. PARTY OF THE FIRST PART shall enter into Development Agreements
or any other agreements for the purposes of constructing and developing

the properties.

T
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iv. PARTY OF THE FIRST PART shall he entitled to iy, nd Ohserve gy
any time to see the development and construction and for the PUrpose
checking the construction and development works and activities
carried out by PARTY OF THE SECOND PART.

o f
o f

LTt PN

i\l"”lil

v. Pursuant to termination under clause 13 of this Agreement, PARTY OF
THE FIRST PART shall be entitled 1o all the unpaid dues and other unpaid

costs which are payable to it by PARTY OF THE SECOND PART under
this Agreement,

4.2 Rights and obligations of PARTY OF THE SECOND PART:

i. PARTY OF THE SECOND PART shall oversee the work of M/s Param
Developers as a working partner.

ii. PARTY OF THE SECOND PART shall handle all the responsibilities of
M’s Param Developers. The responsibilities include but are not limited to
execution of project plans, legal compliances and legal aspects, accounts,
Promotion and advertisement of projects, implementation of project plans.

iii. PARTY OF THE SECPOND PART shall construct and develop the
properties in compliance with all the applicable laws, rules and regulations,

iv. PARTY OF THE SECOND PART shall obtain commencement certificate
and all necessary permission for construction and development of
properties from concerned authorities and shall complete the development
and construction of project work within the stipulated period under the
applicable law.

V. PARTY OF THE SECOND PART shall obtain completion certificate and
~ all other necessary permission for oOccupancy after the completion of the

B
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out shall be without any defects, irregularities, illegalities. In the event g,
il any defects, irregularities, illegalities and /or shortcomings Whﬂlst)ever
in quality or material is pointed out by any governmental or COMPpeten,
authority then PARTY OF THE SECOND PART shall forthwith thereupgy,
remedy and rectify all such defects. irregularities.

. PARTY OF THE SECOND PART shall comply with and observe all
statutory laws and the rules, regulations, bye-laws of the local government
and all other concerned authorities in respect of the execution of said work
especially rules and regulations of RERA.

X. PARTY OF THE SECOND PART shall also obtain all the necessary
clearances such as NOC from Fire department, NOC from the local
competent authorities, semi-governmental authorities and other bodies.

Xi. PARTY OF THE SECOND PART shall act as a prudent person would act
in his own case and shall indemnify PARTY OF THE FIRST PART for
any damages or losses caused due to its negligence, breach of duty, lack of
application of mind,

xii. PARTY OF THE SECOND PART shall employ workers, employees and
agencies for the purposes of constructing and developing properties.
PARTY OF THE SECOND PART shall be responsible for payment to all
workmen, employees, and agencies and shall be responsible and liable for
all the acts of commission and omissions and loss and damage to person or
properties as a result of act of commission and omissions.

xiii.In the event, PARTY OF THE SECOND PART contributes capital
amounting to 50 % of the current capital of M/s Param Developers on any
date. then in that event PARTY OF THE SECOND PART shall be entitled
to join the partnership firm as a partner. In that event the partnership
concern shall have to add PARTY OF THE SECOND PART as the partner.
The cost of the addition of the partner in the said partnership concern will
be borne by both the parties hereto.

xiv. Pursuant to termination under clause 13 of this Agreement, PARTY OF

THE SECOND PART shall be entitled to al] the unpaid dues and other
unpaid costs which are payable to it by PARTY OF THE FIRST PART

under this Agreement.

5. REPRESENTATIONS AND WARRANTIES:
==Ll VIATTUNS AND WARRANTIES:

y’,
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 contained herein.
5.2 PARTY OF THE FIRST PART represents and warrants that it has taken
all necessary actions under laws applicable to its business to authorize

the execution and delivery of this Agreement and to validly exercise its
rights and perform its obligations under this Agreement.

5.3 PARTY OF THE SECOND PART represents and warrants that it has a
workmg expmence in the busmess of oonstructlon and development of
S deliver and
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9. FORCE MAJURE: E

9.1 Force Majeure means and includes but nf)t limfte]cilk 10 ;lmanm:_
beyond the control of person. natural disasters like floods, |
cyclones and weather disturbances. other coverefi event-s ma.y includ
rerrorist attacks, fire, civil riots. disease or medical epidemics or

pandemics and curtailment of transportation facilities.

9.2 Both the parties hereto shall be entitled to suspend or excuse perf rm
its respective obligations under this Agreemelft to the extent that .
performance is impeded by an event of Force Majeure.

9.3 In the event of Force Majeure if any of the party wants to rely on
Majeure clause to absolve itself of any liability then it shall invoke the.
of Force Majeure by giving written intimation of same to other party
30 days of the occurrence of event.

10.DISPUTE RESOLUTION:

Any disputes which may arise out of this Agreement, and which cannot be settled
in discussions between the Partics, shall be referred to the negotiation by
respective parties to resolve such dispute in good faith. In case no settlement is
reached out, the parties herein shall refer it to a sole arbitrator appointed and
selected by both parties. The arbitration shall be conducted in accordance v
the provisions of the Arbitration and Conciliation Act, 1996, as amended
other subsequent modifications or enactments thereof. |

11.NOTICE:

All Notices required to be given and approvals or consents req
obtained by the parties hereto shall be given and obtained in writi
hand delivery, courier, registered post, electronic mail or any
mode. All Notices required to be served by either Party
shall be deemed properly served if delivered. i
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rent of material breach of any terms and conditions or covenanis of
ln.ihe eV ement by either of the parties. the affected party due to the breach
::::‘;ir: written notice 90 days after the breaf:h to ref:!.i l.‘y the materia{ brc.ach.
In the event the material breach is not rectified within 90 days of written
notice this Agreement shall stand terminated.

13.1

13.2 Either party may terminate this Agreement giving valid reasons in \fvrmng to
the other party 90 days in advance to the date it intends to terminate this
Agreement.

IN WITNESS WHEREOFF, the Parties hereto set their respective
hands and seal on the date first above written

1) Signed and Delivered by-
M’s. Param Developers through its partner
Mr. Parmeshwar Rajbinde,
And Mrs. Radha Parmeshwar Rajbinde
Having Registered address at shop
No. 14, Shyam chamber, behind

andoor Bansilal  Nagar

Aurangsz

& C haitanya, Opp Corporation
Jalan Nagar. Aurangabad
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Parmeshwar Santram Rajbinde
w1 arfkw/DOB: 07/07/1986
qo9/ MALE

R e e e -

TNt Qe e e iR e
ﬂ:m;[;s 1501

Address:

-~ C/O SHRI SEVA COMPUTERS OPP
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*
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- .
AADHAAR

-

TAHSIL OFFICE COLLEGE ROAD, Partur,
Maharashira - 431501

7574 7915 2585

VIO 912572901 68597563

==

help@uldalgoev.in | (P www.uidal.gov.in
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Radha Parmeshwar
Rajbinde

W=y arft=/ DOB:

_ 10/06/1986

" wf@EwT /I FEMALE

9626 5766 31 96
STETT -TTHT=T HTOTETST 3ATAHTL

- e - = - e e == == .- _" H
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Government of India |

& IS ST
Akshay Amarprasad Jaiswal
9 dRIG/DOB: 27/01/1976
J%8/ MALE

0Z0Z/60/6Z '8)e(q 8nss|

9719 1835 2969

k. VID : 9105 2405 3822 5425
HATST ITEIrT, A= 3NTSIT

‘{'& Bm'é"im faforse aftesw 9TVl F\\ il
&> WhiguendentificationsAuthority of India Kt 5
s;o:amma ST HiaRe= TEH
JHe. Yol weuH u‘lﬂa‘.i,i; ) BFHE .9, 89,
Aoy, S TR, aTETe ST,
- 431005
Address:

5/0 Amarprasad Jaiswal Sunhara,
OPP.GORPORATION GARDEN, NEAR
RAILWAY STATION, 23, R.H.NO.1, SARYU,
AMRUT CHAITANYA, JALAN NAGAR,

AURANGABAD, Aurangabad,

Maharashtra - 431 005 _
5719 1835 2969

viD : 9105 2405 3822 5425

& www.uidai.gov.in

| holp @ uidai.gowv.in |

e &
INCOME TAX DEPARTMENT

Torret ST AT IS
Permanent Account Number Card
AYJPJ4197L

1z / Name
AKSHAY AMARPRASAD JAISWAL

fart @1 =79 | Father's Name
AMARPRASAD GANESHPRASAD JAISWAL

‘ e ) / R 4 Moo \‘;uf{..:.i‘ B

Date of

R
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