PARTNERSHIP DEED

JAGRUT SARA ASSOCIATES

PARTNERS

SITARAM RATANLAL AGRAWAL

SATISH MULCHAND VYAS
MANISHKUMAR MADANLAL CHECHANI
PRATIK RAJKUMAR AGRAWAL

SWATI SHASHIKANT HADGAL

MNILESH SITARAM AGRAWAL

ANJU RAMESH MUNDLOD

MAHESH SUBHASH SOKIYA

Address

Office No. 1-9, First Floor, Narayan Plaza, A-Wing, Connought Place, CIDCO Aurangabad
431001
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Jagrut Sara Associates

5
PARTNERSHIP DEED g:fm"g’b— &

This Deed of Partnership i executed on B0 th day of _SEP. 2020 betwaen -

Sitarnm Ratankal Agrawal, Age - 65 ; :
Reslde at Plof Mo, 230, Secior B, Behind Crazy Bite, N-1, CIDCO, Aurangabas ,ﬁgﬂ,
PAN. No. ABEPASABLG : ﬁﬁﬁ"

{Hereimafter called as the Party of the Flrst Part which expression un'ess repugnant shall mean and
deem to include his helrs, successors, assigns, administrators, sxscutors tc.)

And
Satish Mulchand Vyas, Age - 65
Reside at— New 5BH Colony, Plot No. 55, lyoti Negar, Aurangabad

PN, Mo, AARPVEEIG

deem to include his heirs, successors, assigns, administrators, executors et
And
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i (Hereinafter cafled as the Party of the Second Part which expression unless repugnant thall mean and
X




Manishkumar Madanlal Chechani , Age - 50
Reside at - Plst No. B6, Erushnai, Vidya Nagar, Jalna Road, Aurangatiad
PAN. Mo, AAYPCTISTH

deem 1o Inchede his heairs, successaors, assigns, administrators, &xecutors eic.]

fnd

Pratik Rajkurmar Agrawal | Age - 28
Reside at — Radha Madhav , Piot No.1, Agrawal Estate, Cloug-9, Shahanurwadi Aurangabad
FAN. Mo, BLKPAGSIGK

(Hereinafter called as the Party of the Fourth Part which expression undess repugnant shafl mean and
deem to Include his helrs, successors, assigns, administrators, executars ete.)

And
Swatl Shashikant Hadgal , Age - 40
Reside at —N-3, M-8, Plot No. 11, Central Excise Society, CI0C0, Aurangabad
; PAN, Mo, AGIPHIATTI

i_'l-lenmu!:er called as the Party of the Fifth Part which expresson unless repugnant shall mean and
deem to include his heirs, successors, assipns, administrators, Execulans et ]

And
Nilesh Sltaram Agrawal, Age - 37
Heside at Plot No.230, Sector B, Behind Crazy Bive, N-1, CIDC0, Aurangabad
FAN, No, AFOPASSE4N

[(Hereimafter called as the Party of the Sixth Part which expression unless repugnant shall mean and
deam to include his heirs, sutcessons, assigns, administralons, execulorns erch

And
Anfu Ramesh Mundlod, Age - 45

Reside at 45, Deccan Shravan Shivall Nagar, Opp Maharshl Naik Callege, Garkheda Parisar, Garkheda,
Aurangabiad

PARK. Mo, BMOPAMO2TEK

{Hereinafter called a3 1he Party of the Seventh Part which expression unless repugnant shall mean
and deem to include his heirs, successors, assigns, adrministrators, executors eic.)

And
Mahesh Subhash Sokiya - 43
Reside at BH-1, Sara Pride, Darga Road, Kalds Corner, Ranjeet Nagdr, Aurangabad

PAN. Mo, AWMPRSTIOG

| {Mereinafter called as the Party of the Eighth Part wihich expression unless repugnant shall mean and
deem to include his helrs, successors, assigns, administrators, execuiors el
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WHEREAS the firrn A5, Jagrut Sara Associstes ic registered with the Registrar of Firms under the
agreement of partaership having Regn Mg AUDOI005187 dated 20 December T017 AND WHEREAS
the said partnershig is at will AND WHEREAS the party of the Fifih, Sketh has been added w.e @ from
01-04-2018 as per deed executed an 11/05,/2018 and Farty of the Seventh and Eighth Part hawe been
admitted as partoer w.e.l 01/04,/2019 and firm is reconstiluted from the sald date,

Other tevms and conditions shall be read, as it is, along-with above-mentioned ¢lause, as mentioned
i earfier partnership deed, which are as follows —

AND WHEREAS the partles hereto are desirous of reduting Into writing the terms and conditions
relating to the said venture.

It & unanimously resolved between the above said parties as under; THAT -

- Parties to the deed had entered into partnership we.e.f 08-09-2017 and reconstituted on the
above date,

& INameof the Firm shall be "Jagrut Sara Associates” or any other name as mutuatly decided
by all partniees,

3. That the partmership business/profession shall be carried out with its principal place of
business Office Ne. 1-5, First Floor, Narayan Plaza, Cannought Place, CIDCO, Aurangabad-
231001 dndfor such ather place or places as the partners sa decide from lime to lima.

4, The partnarship shall be at will,

5. Business of the parinership (hereinafter referred to as the "Firm™} shall consist af
dealing/trading b agricultuisl, non-agricultural and industrial land, Coawersion of Band,
dealingtrading in plots, construction, development and sale of the land praperty,
Cammercial Complex andfgr Residential Housing Projects, Aoads, Bridges, Dams etc. The
firrn may undertake any other activity, other than abowe, as mutually dedded by partners
from time to tme;

6. AH Parties will introdiyce Rs, 100,000, {Rupess One Lac) in total &8 & capilal eontribution in
their Profit Sharing Ratio. This Contribution will be considered as Fixed Capital in the
Brtinpgs.

7. That all Parthes Lo the deed hewve decided ta détefmine their ratio of profits / Loss as (ollaws:
&, The party of the Firgt Part shall have 10,00% in the prafis/loss of the firm.
B. The pariy of the Second Part shall have 20.00% in the profies/loss of the finm
C. The party of the Third Papf shall have 30,00% In the pralitsfloss of the firm
0. The party of thie Fourth Part skall have 10.00% i the protits/Toss of the Firen. |

E. The party af the Fifth Par] shall have 05.00% In the profits/loss of the firm.
F. The partyof the Sicth Parg shall have 05.00% in the prafits/loss of the firm
G. The party of the Sgventh Part shall have 05.00% in the profits/toss of the firm. [
H. The party of the Eighth Parl shalf hawe 05.00% in the profitsfass of the firm,

E. It is agreed by and batween the parties hereto that Partner No. 1/Party of the First and Sixth
Parl shall be treated as Managing Fartners or Working Partners and they shall diligently and |
setively devete their time and atbention to the funclioning of the firm and any other Busingss
activity os riutually decided amongst them. ,

It Is hereby agreed by and among the parties hereto that in consider3tion of the Partner Mo i
1 and & /Party of the First and Sixth Part devoling their time and 2ttention to the affairs of
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i fie
draw yearly remuneration of 10% of baok pro
Ly : i the books of accounts or

gfter Interest on partners capital accounts if &My provided I :
| b ever it B85,
Remuneration calculated as per the provisions of Income Tax Act 1361, which €

A3 per Income Tax Act, 1561, the total yearly remun ;
be calculated as percentage of the book profit for each accounting v

Frineer.
A | In respect of toss or book prefa wp 1o Rs. J00D00- | . 1,50,00%- o 90% of tha Lok oretits whicherer
fow 1ha year s higher.

gration payable 1o working partness shall
aar in the fallowing

& | inrespect of Balanee af book prafi 1 af reraining book prefs.

Such total yaarly remuneration shall be credited Lo the currént capital account Partner Nao. 1
and & fParty of the First and Sieth Part

For the purpese of abave calculation, book prafits shall be calculated on the basis af book

profit as shown by the books 2nd computed as provdced In section 78 ta section 44 [Chapter

// "a m O) of the Inceme Tax Act, 1961

t' The yearly remuncration pavable 1o the working partaers shall be credited to their capital
Aaceount at the clase of the accounting period when the final accounts af the partnership

have been duly made ug and the ameunt of remuneration due 1o him is duby determined.

9. The funds required far the purpose of business shall be contributed by the partnérs in such
manner a5 may be mutually agreed wpen. interest at the rate of 12% pa. of such lower or
higher rate a5 may be preseribed Under Section 40 (B V) of the Income Tax Act 19671 or any
other applicable provisions as may be in force for the income Taw aisessrment of the
Pastnership firm for the relevant accounting period, may ke payable by the parinership on
the amouni standing to the credit of the capital andfor Cufrent of loan acoownt ol the
partners, The partners shall b at liberty to increase or reduce the above rate of imerest
from time to time or partners may decide not to pay interest. However partners shall not
withdraw any amount in excess of eredit balance appeariag in Current Capital ! Loan Accaunt
19 their mames,

10, Addition/retirement of 2ny partner or any ofher decision relating 1o busingis of the
partnership shall be decided with written consent of all partners,

in case of reticement of any pariner from partnarship fiem, any act done o any dadurnent
gxgcuted by retiring f retired partner in redatlon to the partnership till the date of his
retirement and in case such aet or document Ras Been held o be illegal, invalid or contrary
to any provisions of law, it will be sole respansibility of such partner ta keep other partnes
and the partnership indemnified from the consequences [ losses of such acts

11.

Bank Account incleding current account shall be opencd In any bank with the sole consent of
Partnier Mo, 1 and & fParty of the First and Sisth Part. All bank transactions shall be exicuted

with the signature of Fariner Ne. 1 or & /Party al the First or Sisth Parl to this deed

1%

It is mutually decided to authorize Partner Mo, 1 and & /Party of the First and Sxth Pari 1o
ralse funds required for the purpose of the business in the form of unsecured [oans only. Al
Partriers have mutually decided not to avasl loan from any bank andfor financial imstitution a

any gven time,

it is also agread that Partner No. 1 ar 6 /Party of the First or Sixth Part shall be autharized to
appear, act, make representations, regresent the firm, make negobiations, gn deeds,
documents and agreements, represent legal matters before any eourt or authority or
authorize any other person to appear on behalf of the firm, recesve payments, advances,
bills, cheques, drafts etc in respect of the business of the fiem from any party and o do all
such acts, deeds and things on behalf of the firm and in the interest of the development of
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13,

15,

la.

the business of the firm. Such Bets, negotiations, represantations, contracts, commitments
shall be binding on the firm and sll partners of the Arm.

W15 also apreed amengst partners that all statutary, fiscal, legal and cbligatory compliances
shall be the sale responsibility f Partner Mo, 1 and 6 /Party af Lhe First and Sixth Part and all
other partnors' shall nat be hipid respansible in any manner and under any circumstances of
whatever nature,

The Party of the First and Sisth Part shall be respontibile for compliance of all statutory
abligations and regulations including RERA, Goods and Services Tax, Provident fund, ESIC.
The Party of the First and Sixth Part shall keep the firm and its partnsrs fully and complelely
Indamnified For all direct and indirect losses 1o which Fitm and his partners may be subject (o
due to any act of cemmission or emission by him including its representatives suthorized or
Mok CONCEMng or relating ta this Firm,

1. Each of the party hereto shall :

A Farticpate and attend to the business of the firm ta the greatest common
advantage of the firm,

E. Be Just and Fakthful to each ather.

€. Render true account and full information of monies affaction the firm to the other.

D.  Indemnify the firm for any loss caused to it by willful negligence or fraud in the
conduct of the business

E  attend to the business of the firm diligently and activaly.

F. Not withdraw or transfer any amount for his direct as well 35 Indirect awn benefit
except remuneration without sansent of all partners

4. Any party hareto shall not, withaut the consent of the other partnars -

A Submit amy dispute with any other person to arbitration or compramise or
relimguish the claim.,

Withdraw any suit or legal proceedings filed by the firm,

Admit any Eabidity of the firm.

Assign or transfer his heir of any interest in the firm,

Admit any person asa partner in the firm.

Barrow any monies for of in the marme of the firm,

Stand as a guarantor or surety for any person in the name of the firm or for an on
behal! of the firm.

AmMmon®

The Party of the First and Skith Part herein have agreed and conlirmed that thiey will act as
Lead Partners and in case of any default, neghgence or lapse, 1heye shall be responsible 1
the firm and the partners of the firm and shall keep the firm and the partners of the firm
indeminified

It is alse agreed between the partners that the firm shall not he dissolved due to the
insohrency of demise of any pariner; in case of demise of & partner, the surviving partness
shall continee the business along-with legal heir of deceased partner with same share of
profit/loss/assets/liabilities In the partnership,

In case of retirement of any partner, assets and lizbilities shall be re-valued on the date of
retirement and share of retiring partner shall be paid within thees months frem the date of
revirenent. Till then, this amount shall ba considered as Unsecured Laans in the bosks of
partnership firm which shall be llable for simple interest @12% pa,

2 g -
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20, The books of accounts relating to the business of the parinemship shall B2 properfy
maintained, each of the partner shall have right to inspect the books of accounts either by
himsell or through his agent and take extract there from with potice Lo all partners.

21, Apart from this partnership business, partners are entitied 10 continue their indegendent
business activities without hampering Interest of this parinership business.

22, The accounting year of the partnership shall end of 315t day of March each year [or any
other year ending date as per prevailng acts| and accounts shall be audited by Chartered
Accountant on regular basls, It shall be the sole responsibllity of Partner Ma.1 znd 6 f Party ol
the First and Sixth Part [0 render true aecounts and full information about books of actounts

23, all bonds, bills, notes, bills of exchangs, hundies or profussory nobes ar olher Securilies
glven on behall of the partnership [sacept cheques, dralts & other nepetiabie insiruments
drawn on the Bank aceount) shall be signed, endorsed, accepted o executed Fartner No. 1
o & [Party of the First or Siath Part onky and any band, bill, nate, bif of exchange, =ic. shall
be deemed to have heen on the persanal account of such partners and they shak gay and
discharge the same out of their own maneys and indemnify ethier pastner and the furm
aRainst payment thereof and against all actiong, proceedings, Cosls, charges, expenses,
claims and demands in respect thereaf,

:i'”'-. 24, Where the Partnership 15 dissobved, 3 letter signed by all contingng Partners shall consent to
the insertion of any adwvertisement in the Form of & public rotice in accordance with the
-F} provisians of Partnership Act ar any other Legislation for the time baing in force, and/for
; required by any Legislation relating fo the registration of Busnesses ar Business namet 1o
= the effect that the Partnership has been dissolved,

it is unanimously decided that in the event of retirement of any or all parties, other than
Party of the First Part or Sixth ar Partner No.1 or 6, other partaers shall not be eligible for
goodwill and any others benefits of the firm. Alsg, Partner No.1 or 6 [ Party of the First or
Sigth Part is entitle to admit amy other person as their partner as per their will/cheice/wish,

All disputes and differences whatspever wiich shall arise between the pariners or belween
one of thern or their begal represeniatives, or between the partners and the persanal
representatives of the deceased partner relating to any matter whalsoswer touching the
alfairs of the partnership firm or the interpretagicn of the terms of this deed or in regard o
canitructian af any clause hereaf in refation Lo the rights, duties and obligatiens of the
parties hereto and whether before or after the determination of the partaership shiadl be
first settled amicably through discussions between the parties and il ot redalvad, than,
shall be referred to the arbitration of & Sole Arbatrator, in accordance with and tubject to
the provisions ef the Arhitration and Cendfiation Act, 1996 or any stalutary miadification or
ra-gnactment thersel for the fime being In force. The arbitration proceedhngs shall be
conducted at Aurangabad, Mahorashira in English language. The deosion ol the See

arditrator shall be binding on all the parties,

7. Mothing contained In this Deed shall be construed as requiring the commission of any act

contrary ta law. If theve is any canflict between ary provision of this Deed and any statute,
! law, ordenance or regulation contrary 1o which 1he Partners hawe no legal right 1o contract,
the later shall prevail, but i such event the grovisions of this Deed thus affected snall be
curtaited and limitad ondy to the extent necessary ta conlorm with said reguirernent of law, If
arty part, article, section, paragraph of Clavse of this Deed shall be held to be indefinite,
invalid or otherwise unenforceatie, the entirg Deed shall not fail on account thereod, and the
batance of the Deed shall continue v full force and effect.

4. The Partnership shall have the right to make application For, take out and maintain in effect
sueh paliciss of life insurance on the ives ef any ar all of the Partners, whenever and in such
amounts as the Pariners shall determing, Each Pariner shall exert his or her best efforts and
assist and cooperate with the Partnership in obtaining ary such policies of fife insurance.

AT o

Semried with Cam Scanie




IM WITNESS WHEREOF the parties héreto have st and subscribed their respective hands and seals
the day and the year first herein above written,

SEGHRED SEALED AND DELIVERED by the jl

Withan ramed Sitaram Ratanlal Agrawal Wi ‘_’J,‘..-""r A

SEGNED SEALED AND DILAVERED by Lhe %

Wighin named Satlsh Multhand Vyas ¥ L flu >

L}
UGNED SEALED AND DELIVERED by the bwﬂ%

Within named Banishkumer Madanlal Chechand #
SIGNED STALED AND DELIVERED by the w
Woithen named Pratikh Rajkumar Agrawal » Q*
PONIDSERITD AND DELIVERED by the

Wirtes naened Swatl Shashikant Hadgal ,‘_x _‘%——-‘

DCNTD LCALID AND DELIVERED by the
Witten named Milesh Sliaram Agrawal p

CENED SCALED A%D DILVERED by the
Yithin nemed Anju Rameth Mundlod

LRGN SEALCD AND OELNVT RED Ly the
Wik named skeih Subhach Soblys

IDENTIFIED & Drar 1 EU
EY Myawrsses

1. Sanjay Sahebraso Pawai
Flof Mo &, Gut Mo BE, Varad Nagar
Sataca Pareiir, Auvangabad - 431005

2. Sandeep Subhmb Soliy
Flot Mp. 88, Befind Rore Mall, New
SBH Colony, Aurangabad - 4310045

BEFORE

AN ANIALY O MORE 1 .:’.:?L )
. Netary Gt of ineig
TR ae ML STRD Aursapee
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