consumed in obtaining of the requisite certificates, permissions, No-
Objection Certificates, for the development of the said land from the
concern Government offices is taken place due to changing of the rules or
other technical reasons or slow and lengthy’ Government process, then the
time period for completion of the project by the developer shall be extended
for the said delay period.

13) It is also agreed that in the event of completion of the said project by
the builder and developer some flats, Row-houses, tenements are remained
unsold then in that event the time period of this development agreement
shall be mutually extended or the owner and developer shall distribute the
said unsold flats amongst themselves as per their aforesaid agreed share on
mutual understanding. In that even the owner hereby agrees to execute the
deed of conveyance of the said unsold Flats, Row- Houses tenements
comes in the share of Builder/developer without demur or protest and
without showing any reason whatsoever.

14) The owner hereby accepted that the builder and developer shall jointly
exccute the registered Agreement for sale and Sale deeds of respective
tenement, flat, Row-Houses in favour of the respective purchasers before
the Sub-registrar office Aurangabad whenever required.

15) That, the construction of buildings/ shops/ tenements/ flats/ Row
Houses will be in standard quality material. Further the Developer shall pay
and bear the taxes and dues of the Government Authorities from the date of
this agreement till completion of the project.

16) That the builder can dispose of all the buildings/ shops/ tenements/
flats/ Row Houses to the Respective purchaser at the mutually agreed base
price fixed by the owner and the builder jointly at the time of starting of the
booking of the said project. After finalization of the said minimum/ base
price the Builder/developer can take the booking on the term and condition
that may be agreed upon by the builder with the purchaser. The owner
agrees in principal that he shall join the developer for execution of
agreement to sale and the sale deed and thereby confirm absolute title in
favour of the purchaser.

17)  That the proposed buildings & Row Houses being constructed on the
: land referred above will be governed by the provisions of Maharashtra
,._’u'@-ﬁag}\- Apartment Owner hip Act, the Owner & builder will execute and register
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s a! That the owner hereby undertakes and declares that he is absolute
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responsibility of the owner and he will have to remove the same by taking
proper steps at his own cost and risk.

19) The owner further declares that the property under Development is free
from any and all encumbrances, payment of taxes, Malgujari, land revenue,
etc. and is also free from dispute, claims, litigations hence the title of the
property is clear in all respect. And the owner Shall be responsible for any
dispute, claims, suit or court proceedings arising later on and the same shall
be indemnified by the owner and if any one claims through owner or his
predecessor any rights, dues, title, interest in the property, then the owner
shall indemnify the Builder/ Developer for loss, damage, etc., caused to the
Builder/ Developer. In that case the owner undertakes to clear/ remove the
said dispute/ litigation at his own cost and risk.

20) That the Developer shall make the arrangement of the septic tanks and
drainage line in the said Housing project. The Owner hereby authorizes and

~permits that Builder Developer to construct the drainage line from the said

project upto the Northern side Nala and the said drainage pipeline shall be
erected/installed from the western side of private land of the owner. The
owner hereby agrees and permits the developer to install the drainage
pipeline from his adjoining private land.

21) That the builder shall employ the services of the quality architect &
RCC consultant for the construction of the building & their fees will be
paid by the developer. Similarly, the developer may also obtain the
services of legal advisor for drafting of Documents cither in between the
owner, developer and Flats, buildings/ shops / Row Houses purchaser, the
expenses of such document & fees of the advocate will be paid by the
builder.

22)  That the owner hereby undertake that he has already paid all the
taxes of Government Authorities of the land under development and as
such there are no dues of any tax, cess of any authority on the same and if
any taxes or cess are found due on the land upto the date of this agreement,
those will be paid by the owner.

23)  That the parties hereto agree that in the event of any accident or
damage is caused to the property or to the person such as labours,
engineers, or to the property and or person of neighbors during the
development of the said land, the builder shall solely be responsible to pay
the compensation in that regard and the owner shall not be responsible in
any manner there for.
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actors or technical experts, skilled, unskilled labours or with any other
Person in relation to the development of the said l1and the developer shall be
’hcld responsible there for.
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25)  After completion of the construction of the units, the builder will
install electric meter in all the units, but official charges of installation of

the meter including the proportionate charges of service line wil also be
paid by the purchasers.

26) That the owner are also executing a separate specific power of
Attorney in favour of the builder thereby authorizing the builder to obtain
the construction permission, complete the total construction in all respect,
execute the declaration U/sec.2-A of Maharashtra Apartment Owner hip
Act and to appear before the concern Government departments and submit
the required documents, papers on behalf of the owner for the purpose of
carrying out the construction and completion of the said project in all
respect.

27) 1t is further agreed between the parties that the owner shall execute any
other agreements/ documents/ formalities which are required for
completing the effective completion of the said project. For that purpose the
owner shall remain present personally or through his attorney before the
concern Authority if and when required. The owner undertakes to execute
the correction deed to this development agreement if the Banks and
Financial institutions of the prospective purchasers demands any correction
while processing their housing loans without demur or protest and without
showing any reason whatsoever. .

28) That the possession of the builder on the property under
development during the course of construction will be deemed to be for &
on behalf of the owner as his agent for the purpose of development work
only.

29) It is further agreed that the Builder Developer shall collect Vat tax
other applicable taxes and charges from the prospective purchasers and to
pay/deposit the same with the concern department,

SCHEDULE-A

All the part & parcel land gut No. 21, admeasuring 2 acres (80 R), i.e.
8000 Sq. Meters (FSI 75%) out of total land admeasuring ‘1Hector 1R,
(2 Acres 20 Gunthas) situated at mauje Sundarwadi, Tq. & Dist.
Aurangabad, bounded by : :

East :Land of Mushtaq Ali Khan of Gut No. 21

S West : Land of Baliram Dahihande of Gut-No. 22
SoPagi>
iRy e outh : Land of Karbhari Jadhav of Gut No. 21

e N

" ! ; ki m : Land of Shagufta Nasrin of Gut No. 21
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IN WITNESS WHEREOF THE PARTIES have put their hands to the
Development Agreement on this 13 ™ day of March 2013. quf_nf-e_q[ 5\7@\.@

*—-Pcdwrmmw%

Signed and delivered by the within named owne

\1/ !
AKX
Mushtaq Ali Khan S/o Aref Ali khan /\&3\'\)
Signed and delivered by the within named Builder/ Developer

M/s Sainaath Builders & Developers, through its partners

1) Arun Tukaram Dahihande, , ﬂlli
2) Dilip Ramji Chourasiya, M

3) Anandkumar Ramchandra Dugar, W

Witnesses : (/\-)‘\,ﬂ'\-
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