building which will retain by Owner and remaining 50% share in 1* to 4" floor
building & 40% share in ground floor building is owned by Developer and after
obtaining Commencement Certificate from competent authority, the Developer
/Builder will execute Reg. Deed of Declaration, in which sharing of Units by

Owner & Developer in building construction will be mentioned in the said deed.

19. It is agreed by the Developer/Builder that, in future any Legislation /
Act is applicable for present development of property, then it will be binding upon
builder to fulfill all legal conditions applicable for said legislation/RERA.

20. It is agreed between the parties that, at time of execution of Agreement to
Sale & Sale Deed, each party will have to be consent of such documents or at the

time registration of each units.

21. ARBITRATION CLAUSE:-

If any dispute arises between the Parties hereto during the subsistence or
thereafter, in connection with the validity, interpretation, implementation or
alleged material breach of any provision of this Development Agreement or
regarding a question, including the questions as to whether the termination of this
Agreement by one Party hereto has been legitimate, the Parties shall endeavor to

settle such dispute amicably.

In the case of failure by the Parties to resolve the dispute in the manner set out
above within 30 days from the date when the dispute arose, the dispute shall be
referred to arbitration of a sole arbitrator to be appointed by the Parties or in case
of disagreement as to the appointment of a sole arbitrator to an arbitrator
appointed in accordance with the Arbitration and Conciliation Act, 1996. The
place of the court of arbitration shall be at Aurangabad state Maharashtra, India
and the arbitration proceedings shall be governed by the Arbitration and
Conciliation Act, 1996. The proceedings of arbitration shall be in English.

SCHEDULE OF PROPERTY

(DISCRIPTION OF PROPERTY AS ABOVE AGREED)
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PROPERTY DETAILS;

All the part and parcel of property Plot No. 15, admeasuring 413.20 Sq. Mtrs.,
forming part of Land Survey No. 17/1/A, in “Kalpataru Co-operative Housing
Society Ltd., Aurangabad”, situated at Village: Garkheda, within limits of
Aurangabad Municipal Corporation, Tq. & Dist. Aurangabad and bounded as

follows:-
EAST - 15.00 Mtrs., wide road,
WEST - Open space & 7.5 Mtrs., wide road,
SOUTH - 7.5 Mtrs., wide road ,
NORTH - Plot No. 14.
OWNER:-

A

(MR. VIJAY BHIMRAO PATHRIKAR),

DEVELOPER/BUILDER;
M/s. M/s. SHRINIVAS INFRA;

Through its Proprietor;
MR. DARSHAN AMARNATH VATGE.
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IN WITNESS WHERE OF THIS DEVELOPMENT AGREEMENT IS
EXECUTED TODAY ON 26™ TH DAY OF NOVEMBER 2021 AT

AURANGABAD. AN D\ R, oRE

OWNER/PARTY OF FIRST PART:-

e\

(MR. VIJAY BH]]\lRAO PATHR]KAR),

DEVELOPER/BUILDER/
PARTY OF SECOND PART:-

IVAS INFRA;
£ IS - — Through its Proprietor;
MR. DARSHAN AMARNATH VATGE.

WITNESSES:-

)
1. Mr. Shaikh Anis Rahim,
Age: 36 years, Occ.: Service,

R/o. N-6, CIDCO, Aurangabad.

Y

. Mrianesh Kadubq PecHrri kat
Age: 4k years, Oce.: RQuiS\ness .
R/o. H s A’MT"“D“"DQA
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