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RSTANDING

MEMORANDUM OF U

This Memorandum of Undersinnd'lnﬁ is entered into on thisiah doy of Jenya- = 2018, E)‘-

by and between
01.5hri. Shewndigewt Shanfilal Pendharkar , aged 28 years, | hcwiqg_ PAN j E '
EVHPP&390K |, Occupation : Business, Resident of Plot no. 15, Rohini Magar,
Aurangabad 431 005, herein uf’rerfeferred to as the party of the First Part,

AND

072.5hi. Rahul Ashok Pendharkar, aged 27 years, | having PAN : AWOPPE756C],
Occupalion : Business, Resident of Plot No. 254, New Shanti Niketan Coleny,

Near Jawahar Colony, Aurangabad 431 005, hereinafter refered to as the parly
of the Second Part.

fly and severally refered to as the
Both maior and hereinafter in this Indenture jointly :
"parties” 3.-whw:h expression shall unless repugnant to the context or meaning thereaf,
be deemed to mean and include their respective legal heir, nominees, assigness.

adminisirators, and/or executors.
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the party of |k ;

Mok duly approw
5 G”%PEEE?SDI:;%:;QI MNos, 55: 564 an_cl 57 u::dlmemurlng 413.25 5q. mirs,
Vilage Satara c:n-d L TEr?ﬂE-crma-__i-,r._ ssjut:_zied in Gut Mo, 70, Dwarkadas
M ( MS.) . from IShri : Iwrrh in the I]uns.-:ll-::h:::-r's of Aurangabad Municipal
ool ._..ﬂ" sale deed on I-ﬁﬂ?]ash R. Baheli (HUF) and S, Sunita Rajesh Bahell by
. ) June, 2015 and duly regisiered with Sub Registrar,

';ﬁ,u:[ | haod under reqistration A ; ;
‘gércentage of 70: 30 respectively, e Rla NG, SWYEIEIS, vl cniehic

WHEEEA;S Thﬁ p?:""r of 1 he First F:ﬂ” ‘:’”d_ the party of the Second Part are now desirous
of developin@ e said plots into residential complexes by pooiing together their
:ndwldgGF resources and experiences and dividing the responsibilities for execution of
the project amongst themseives on mutually agreed terms and conditions.

AND WHEREAS in order to avoid any differences in future, the parties hereto are
desirous of reducing to writing the terms and condifions mulually agreed into this
® memorandum of Understanding , as under:

01.THE PROJECT :

THAT the parties hereto have agreed to promote, develop, construct, sale o complex
of residential flatted buildings on the plots No. 55,56 ond 57 at Dwarkadas Nagar,
village Satara, Aurangabad. The plans for the same have already been prepared with
the help of architects Space Architects, Aurangabad. The Project consists of one
Building with two wings A and B, each consisting of 16 flats of 2 BHK. The totdl
permissible builtup area of the project is estimated at 1906.65 sq. mirs.

el

02.NAME OF THE PROJECT: i,

The name of the Project is mutually decided. to be as "CHANDRAMOUL PihllNA{?LE"_
All the corespondence, agreements, invoices, bank account, Govl. _Eegm’rmhgns.
eic.... shall be taken by using this trade name. In case, under any law, itis not feasible
o use this trade name ( since the plof is in jﬂil"lil name of !hle parties and the
consiruction permission shall accordingly willl bein Thenf |r_1d|~.r|d ual joint name, the same
shall be obtained/registered in the name of individual joint names.

ministrative office for this Project shaill be situated at Plot No. 27, Samrat Nagar.

i i ds, in

‘~ally financed by both the parties out of their own fun .
e Lot The booking depaosits received shall first be ”5‘3‘1. In
in case, these funds are not sufficient. with

2t shall be prin
"4 ownership of the plot.

- 'ﬁ"lée;\clgfa?lmpmeni of the project. Howevear.

o
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nsent, funds could pe
pment of the Prgjec
mutual conseni,

bTﬂrl_lrﬂwEd from any insfitution or parfies and used for
o p;ar thE surplus funds it any can be withdrawn by the
2 iies of Ihe applicable laws,

. DUBANK OPERATIONS:
"o T

' rate bonk acc
;]MSSEELE". This bank anrhall be opened in the name of "CHANDRAMOUL
iransaction related fo the Proj shall be joinfly operated by the parfies. All the
apened for the purpose A""T*'E:JEEI shall be routed from this bank account, specifically
Lot shinll Be Hosa & booking deposits and other funds received related to
the Project snall b€ deposited into this bank account.

05. WORKING RESPONSIBILITY -

The entire responsibilities related to the dev ' ' I
; ; elopment and marketing of this Project
_ shall be shared and carried out jointly by both the parties. : L

06, FLAT SELLING ARRANGEMENT :

The flats _shc:ll be sold at the mutually agreed price. The agreement 1o sale shall be
signed jointly by both the parties.

07.SHARING OF PROFITS/LOSS and the SALE PROCEEDS:

The profit and/or loss for the project, as arived shall be shared by the parties as under :

70.00%

sheatalkumar Shantilal Pendharkar
: 30.00%

Rahul Ashok Pendharkar

he fiats in the project shall be obtained in
" The sole proceeds shall principally be

ment of the project. In case the funds are
utual consent in the sharing

The sale proceeds for the booking/sale of t
the name of "CHANDRAMOULI PINNACLE

applied first towards the exacution/develop ;
found to be in surplus, the same may be withdrawn with m

rafio i.e. 70:30 respectively.

be entitled to interest @ 12% on the funds invested by them.

The parties hereto shall .
D d by the parties . if muiually decided.

This inferest may be waive

N8, TIME LIMIT OF THE PRO. ECT:

i ding on the response

Nect oposed to be completed in two phases depending _
L cr:ufic?:njrsﬂ However, the first pnase of the project consisting of B wing of 1
onsisting -:;f 14 flats, shall be completed with in 24 months of receiving the

fion permission.
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ARING OF THE UNSOLD ELATS -

=g have agreed th i
unsold, even mfrgrt'gﬂ case on completion of the project, if tew flats are
fake over the remaining 1ol feasonable fime, then they may mutually
ning flats in the sharing rafio 70:30. The fraction if any

ﬂgrﬂﬂ.r
ol be setfled at the Mutually agreed price

10, TAXATION ON THE PROJECT -

for all praclical purposes including, opening of the bank accounts, registration
under GST, registration under Income Tax, Labour Authorifies efe.... this MOU shall be
.;;f;r‘ISIdE-*fEE as “Assaciation of Persons”, and the regisirations shall be obtained in the
name of "CHANDRAMOULI PINNACLE". The income tax, TDS, GST and all ofher faxes
¢ applicable shall be paid in the name of this "CHANDRAMOULI PIMNACLE",

11. REGISTRATION WITH RERA AUTHORITIES :

The parties hereby undn_ertuke to register the project with RERA authearities and follow
4l the rules and regulation thereunder, as might be applicable to the project.

12, ARBITRATION :
in case of any dispute between the parfies hereto as to the terms of understanding
interse, they shall appoint a common arbitrator and his decision shall be final on the

point of dispute., _
IN WITNESSES WHEREQF THE parties hereof have hereunto put their signatures on the
dafe and day of the year first above menfioned.

\ W [RAHUL ASHOK PENDHARKAR]
‘x ‘ PARY OF THE SECOND PART

' { ncrl"f;'lLt.iE
A i 1 Hﬂuf{ﬁﬂ ' n .
¥ ABAD & BEED DIST™
NOTED & STERED A 0y 741952 (371N,
AT Sr N 20 /1§ S Ran, . 3435
THIS DOCUMENT CONTAINS
% PAGES
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