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. ‘ DEVELOPMENT AGREEMENT
- fone no. @ Rs. Per Sq.Mf,

This Development Agreement is executed today on 5 day of June 2015.

1) SHAIKH SADEQ SHAIKH ASGAR
Age 28 Years Occup . Business
R/0  mitmita,misbah colony | Aurangabad

A, ot ¥ A, e

AND
2) SHAIKH WAJED SHAIKH ASGAR
Age : 246 Years Cccup . Business
R/o  mitmita,misbah coiony , Aurangabad. o E

3LUY

Consenting Party
1) MrShaikh Naser Shaikh Asgar

Age : 37 Years Cccup . Business
R/o mitmita misbah colony , Aurongobod h %

2} Mr. Shaikh Wahid Shaikh Afsar
Age : 27 Years OCccup . Bussin 'n- 45 f
R/c  mitmite , Aurangabad. S

3) Mr. Shalkh Scalim Shaikh Asif
Age : Years Occup . student
Under the guardian of his mother
Mrs. Sultana w/o Shalkh Asif
R/ mitmita.misbah colony Aurangabad

[Hereinafter called as owners which expression shall mean and include all thelr
heirs' Successors, legal represeniatives, execuldrs, administrators and assignees.]
AND
M/S. Aurangabad Trade Centre
Through it's Partnars -
1} Mr. Shaikh Abood Abdul Raheman Amodi
Ager 386 yis Occu. Bussiness
Resl o Raul colony Near Nehru Bhavan Aurangabe o,

2] Mr Siddiqui Mohammed Hares Sabanhuddin
Mohammed Maslehuddin
Age: 37 yrs Occu. Bussiness
Resi: Fazipura Aurangabad.



. [Hereinafter called as developer / builder which expression shall mean and

4 include all his heirs' successors, legal Representatives, executor's administrators

and assignees]

Whereas, the property land gut no 104 totally admeasuring 1 H 57 R joinfly owned
by Mr Shaikh Sadeq Shaikh Asgar & Shaikh Wajed Shaikh Asgar situated at
mitmita 1q & Dist Aurangabad. In which The part {A) of the said land to the extent
of 1284.86sq mitris owned & possessed by the owners. The owners purchased the
above property from Shaikh Azgar Mohammed Ali under registered sale deed,
bearing No 7838/14 dated 07/11/2015 registered cxi“ the office of sub registrar
Aurangabad and which is specifically described In schedule A here in under.

ANG Whereas the owners desire to develop their property, but due to lack of time,

( experience & funds they are unable 1o develop the same and therefore, they
D approached the builder/developer and requested to develop the property and
construct the residential and commercidl complex thereon developer agreed for

the same on ratic of 50% will be of builder & developer and 50% of owner share.

1) That the owners shall allow and the developers shall deveiop apariment

project as per the terms and condiﬁons centained herein.

In consideration of the construction work and / or the consideration

g, .
¥y ‘_\\“‘Qmoum the developer shall be vested with right of ownershio and right to

ell, iease or dispose by any other mode constructed premises in the said
: 7} operty ratio of 50% will be of buillder & devéfoper and owner willl be 50%
@Aio of constructed Area in commercial and in residential ratio 50 % will

Rt , “oe of builder & developer and 50 % will be the owners share.

. That, the owners hereby declare that the propérfy under development is
Free all types of encumbrances and they have absolute title of ownership

And possession of fhe same.

4. There, in case any dispute of any kind in respect of the said property arises,
The owners hereby underfake to indemnify to Ceveloper / Builder for all

Losses caused to him.

S, That, the developer / builder is to obtain waler conneclion, draincge
Connection, by paying all the charge, fees and deposils in the name of

Owners as per Auranagabad Municipal Corporation norms.




_ 6. The, owners have delivered the physical possession of the property under
¢ - development to the developer / builder described above and in schedule.
The developer / bullder is entitled to enter vupon the said property for

erection of new consifruction at his only cost, risk and responsibility.

7. In consideration of the owners confirming the development right of
the developer / builder, the developer / builder paid Rs. 20,00,000/- '
( Rupees twenty lacks only ) as a nonrefundable deposit as under :

S.No. | Chegue no. Cate Amount Banker
1) 294308 05/09/2014 | 500,000/ | Akola Janta Comm Co OP
"Bank lidAurangabad.
2) 294310 08/12/2014 500,000/ Akola Janta Comm Co OP
' Bank tidAurgrigabad.
5 {? 3) 294311 15/12/2014 5,00,000/ Akola Janta Comm Co OP
ﬁj ' Bank LtdAurangabad,
4} 294313 20/02/2015 2,50,000/ Akolag Jantg Comm Co QP
' Bank ltdAurangabad.
5) 294314 20/02/2015 2.50,000/ Akola Janta Comm Co OF"
‘Bank LidAurangabad. -

The owners hereby acknowiedge the receipt of the same and there remains no
dispute of the same. ofter handover of the constructed portion o the owner,

builder will execute possessicn Deed in favor of owner.

?) The consideration of this development agreement contained here in also
includes the expenditure for obtaining building permission such as city
deveiopment charges, deposit etc. and the developer shall net be lioble
’ro be reimburse any of such expenses to the owners.

%&%ﬁl{»e owners and builder will have egual rights to use ferrace and put any
’ ngn board ,hording or to give onrent to any company for fower efc the

LA /Q rent will be shared by both,
L e *

: M both will have to bear there own any kind of taxes in future.in future the
R *'?r?” authoritfies give permission tc add F 51 ,than developer should

construct/build in the same ratio for owner alsc i.e. 1) sk naser 2) sk sadiq
3} sk wajid 4) sk saalem. If any compensation issued for road vinding the
amount should be divide by the owners also L.e. 1) sk naser 2) sk sadig 3}
sk wajid 4) sk saaiem.

121 The builder can dispose off all the fiafs and shops 1o the purchasaers at any
price as per the terms and conditions to be agreed upon by the bulder
U C._wﬂ‘h the purchaser excluding the area retained by the owners and the
- - : B OWﬁer‘s hereby undertake to join with the builder wherever required for
10 lj) 8 _‘éc?;mlng and executling the required documerds on execuhpn _of
o greement to sale and the sale deed to confer absolute titie in favor of
the-purchaser,

L

B o T YETTRE developer shall have a right for fix or to install or construct water
storage, septic tank /s for the purpose of proposed scheme in the property
of the owners and the owners shall not take any objection for the same at
any time, if required by the Municipal Corparation of Aurangabad.



. . 14)The proposed building being constructed on the properfy referred aghove
M will be governed by the provision of Maharashtra Apartment Ownership
Act 1970, and the bullder/developer on the basis of Power of Attorney,
executed by the owners in favour of the builder, will execute and register
’;I’;e Deed of Decigration Us.2-A of Maharashira Apartment Ownership Act
70.

15 The owners hereby undertake that they have absolute title to the above
sdid property. If any defect in the title of the owners or any dispute on
account of title, of the property if found, it will be the responsibility of
cwners and they wiil have to remove the same by taking proper steps on
their own cost and risk. '

16) The builder will have to complete the constructicn of the entire apartment
project and handover the owners portion within 24 months from the date
of commencement certificate obtain by Municipal Corporation
Aurangabad or N A obtain by coliector whichever is later. However, if the
construction work is delayed due to any reason, beyond the control of the
Builder/.Developer, the period of construction shali automatically be
deemed fo have been extended for further three months. for further delay
the developer /builder agrees to pay a rent of Rs 5000/- for shop per
month & Rs 3000/~ for flat per month. if builder complete the shop & flats
before the time builder will hand over the possession after 24 months only
to the owners.

LN

17) The builder/developer shall employ the services of the quality Architect
and RCC Consultant for the construction of the building and their fees
will be paid by the developer.

18) The owners are hereby undertake that they have already paid all the taxes
of the property under Development as such there no dues of any taxes of
any authority on the same and if any taxes are found due on property
under development, upto the date of this agreement or hereafter those
will be paid by the owners,.

19)The developer shall authorized to approach to bank or financial institution
for the purpose of obtaining finance such as project loan required for
E . N development of demised property and shall also be authorized to submit
| . ' “\M necessary papers/compliance and alse o mortgage the property to the
. ;% : fﬁ%jen? of constructed porfign caming to Developers share under this
S
e

SHO TN : e
= "“fk 5 velopment Agreement reguired for the purpose of obtaining the '
RN ance. As such constructed portfion to be handed over to the owners will
')'~ 'ge}ifree of charge encumbrance / mortgage.
'r:)} :

}.4 [ )
,-f'?g) All the necessary costs, expenses for stamp duty, registration, typing and
i But of pocket expensas of this Dexelopment Agreement shall be bome

v i ' /
ANGRELS responsible for the same and each party shall beor their lawyer's
e =
charges/fees.

21) The owners are also executing an General Power of Attarney in favor of

~ the builder thereby authorizing him-to get sanctioned plan from concearn
Authorities | 1o olxtain NA order, 1o carry on ithe construction /
development work of the property, to get refund the conshruction depaosiis,
1o execute the Declaration Us.2-A of Maharashtra Apartmeant Ownership
Act 1970, to obtain project loans from fingncial institution and mortgage

T property under development and do all the deecls for formation of

‘Mqﬂom, to enter into the Agreement fo sale and sale — deed of
propirty except construction area retained by owners.

22{;?1@ %eveloper shail be entitled to prepare necessary scheme, to advertise
: me by putfing up a board in the demised property or any other

e g e

A A At £



place and by publishing the advertisement/sign/boards any media as it
deems fit and proper entirely at its own risks and costs.

23) Both the parties to these presents shall try 1o maintain the cordial relations
during the course of construction activities on the said plot of land and
shall try to avoid disputes as far as possible, and disputes if any, shall be
settled amicably by referring the same to arbitration which shall be
governed as per the relevant statutory provision in force.

24} Both the parties are empowered to amend, after add, and deiete any of
the provision of these presents by mutual consent and such
amendment/alteration shall be in writing and shall be addendum to this
Development Agreement.

SCHEDULE ‘A’

RESCRIPTION OF PROPERTY UNDER DEVELOPMENT
All that part and parcel of land gut No 104 part (A} admeasuring 1284.86 sq
mir & Situated at mitmita Aurangabad.

BEAST tgui no 104/p.
WEST Cgut no 105/p.
SOUTH : nasik Road.
NORTH Cogut no 104/p.
SCHEDULE ‘B’

SPECIFICATION OF THE CONSTRUCTIONS MATERIAL TO BE USED AND AMINITIES
TO THE PROVIDED FOR THE CONSTRUCTION -

1) The building wilt be Reinforced Cement Concrete Frame Structure.

2) Al external walls will be 6" thick wall, e

3] Allinternal walls shall be 4" thick wall. E R j
| guW)

4)  Internal plaster shall be neru finish. i

5) External piaster shall be sand faced. g,,_mm: e e ek

6] Loft shall be provided 1in bed room |1 in kitchen qr]gkg&mpii‘?;tﬁ;bl‘o‘ck .

Al rooms with ceramic Tiles (2X2).

1) Glazed tiies in bathroom upto 77 height.
2} Glazed tiles in W/C up to 7 height.

3} Tandoor stone on stairs with 2 S railing.

TR AT

SANITATION & PLUMBMING :Concealed G| fitting with drinking water
connection.

1) Wash Basing will be provided at appropriate picces.
2} Mixerin bath room will be provided.
3} Septic tank will be separate for both wings.
4) Under ground water tank & cover head waler fank will be separate for
both wings.
DOORS :
1) Main door will be teakwood and internal doarframe will be RCC frame

and waterproof flush doors.



WINDOWS :

¥ 1) Aluminum Sliding Windows three frack with safety grilis will be provided.
ELECTRIFICATION :

1) Cencedled Wiring with 5 % points in each room and power pcint In
kitchen and bathrcom.

KITCHEN :

1) Black granite Kitchen Otta of 2' width, dadoo tiles above otta and steel
sink shaill be provided in each flat,

PAINTING :

1) All doors shall be painted with oil paints, ihTernoI walls, shall be painted
with oil bond distemper and external face of wall of the bullding will be
painted with cement paint,

IN WITNESS WHERE OF THIS DEVELOPMENT AGREEMENT IS EXECUTED TCDAY ON b

d | day of June 2015 AURANGABRAD <

WITNESSES OWNERS
: C'W«r
®1) Abdulk Gmmed hanif % 1) Shaikh Sadiq Sh
Age 38 vrs occ: business - '
Resl : ranemaniva colony Aurangabd. s

2} Shaich wajid §

. Consenting Party
e A VA _, M

20 SHARCH  LWIASIM SHAH Rmed

AGe ~-2.T e~ BEIINESS .

ReEgy — OEMANPUR A—
O R PO e HABD

11 Mr Shaikh Naser Shaikh Asgar

= ) Under the guardian his mother
e Mrs. Sultana w/o Shaikh Asif -

Builders & developers
M/S. Aurangabd Trade Centre

Through ifi% -

1} M. Shaiki Abood Abdul Raneman Amodi

21Mr. Siddigui Mohammed Hares Scbohuddin\

Mohammed Masiehuddin
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‘Town  Aurangabad
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L Tiq . 5 1 T_.)“,'_*;;'c:'::l Aprangabad- 13 l-g(}F —r
Elector's Name : Mahamad Sadek Ajagar ‘ 193-ShemaTa(afi) Rrerm TaerEs HRa
Ty . : Electoral Registration Officer
Father's Name - Mahamad Ajagar - " For193- Aurangabad (West) Assembly Constitdency
. . . ‘ :
fam 'y Sex ' M ] ;ﬁ?‘ég : Au'rangabad
1/1/2006 Osf 79 f ‘ - By '
Age ason 1/1/2006 ! 26 : Jpate  1I03I20%

s
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i diffevent Government Schemes  162/965

ATE]
£ L Na MH?O 20100011325
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! 3—\_\1 cov  por
k . LMY 23082019
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| -mcommwmm;m

SIDDIQUI MOHA AMAD! HARES

M M SIDDIQUI B
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Name  SHAIKH WASEEM ‘ 10’23:1978 :
Sfdgwor;s;-mim ARMED @ Ps nEmtAccount Numbaf
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800D e
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Joint Sub Registyar Aurangabad V

EPayment Details.

sr. Epayment Number Defacement Number
1 MH001405070201516E 0000907475201516

3751 /2015
Know Your Rights as Registrants
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