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DEED OF MODIFICATION TO DEFELGPMEHT AGREEMEINT

THIZ DEED GF MODIFICATION TO DEVELOPMENT ﬁGREEMENT IS
b EXECUTED TODAY OGN THIS 22 DAY OF JUNE, 2017 AT AURANGARAD, BY
4 AND BETWEEREN: ’
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1. Idr. Rajendra Bansiial Kundalwal,

Age: 47 years, Oco: Business, =% R Ti—&n ’1

FrEomH

" R/o: Padampura, Aurangabad,

PAN 70, ABRPE1710D S ~ |2

2. Mr. Samjay Bansilal Kundalwal,

Age: 40 vears, Coo: Business, l = o = %‘Q_.i..m-

R/ o. Padampura, Aurangabad.
EATF MO ABPPEGTIEN

{Hereinafter called as OWNERS which cxpressions shall meap and include
all their legal heirs, successors, legal representafives, exseutors,
administrator and assignees)

AND

M/ Shree Kundalwal & Sons,
A Partnership Firm regstered under the provisions
Of The Indian Partnership Act, having it's registered
. OHice at 4, Varad Apariment, Mama Chowl,
%  Padampura, Aurangabard.
Y. PAN NO.ABRPKL710D

Mr, Balkvishna Pasrao Bhakre,
Age: 46 years, Oce: Business,

Rfz. 49, Sharnblm Mahadev Nagar,
Near Sahliar Nagar, Aurangahad,
PAMN NCLABDEFRB1E6ZE,

(Hereinafter cailed asz DEVELOPER which sxpressions shall mean and
include all their present and fulure partners firm, their legal heirs,
sliecessors, legal representatives, executors, administrator and assighees)

WHEREAS, the property land Gut Na. 106 totally sdmsasuring 10 H 11
E |including pert kharah of 2 R}, to the extent of 2 H 2 R (5 Acres] situated at
Makshatrawadi, Aurangabad, is owned and possessed by the owner and the
said property is gifted ve them by Anusayabai Kundalwal under the
registered zift deed dated 23712/2010 registersd at 3erial Mo 9768 at the
Crfice of Sub-Registrar, Aurangabad.

AND WHEREAS, out of the above zaid 2 H 2 K portion the avea to the
extent of 40,0054 R iz allected by reservation of playground and area to the
extent of 16,8041 B 15 affected by the reservation of School and as such after

gxcluding the tocal reservation area of 56,8095 R, the gwner entered into




0

registered development agreement in respect of the remainicg i H 43,1905 R
with the developor on dated 12/053/2011, bt lrowvever, the sald fuct remain

to mention specifically into development agrecment,

AND WHEREAS, as per Clause No.2 of the development sgprecment,
the developer agroed to pay an owner agreed to receive 40% consideration
ogut of sale of each vnit in the land under development, butk hawever, the
developer also obtain the another adjacent property in the same Gut No, 106
for development from Suhas Vaidya and others and obtain joint constraction
permission from the Municipal Corperation Aurangsbad, and therefore it
became impossible to carve oul the exact buildings falling within the arsa af

property under development.

AND WHEREAS, in view of the sbove facts it became neceasary to

execute this deed of modification to development agreement as under;

1 That, at the end of Schedule-4 the tollowing words stand added;
‘excluding rherefrom 40.0054 B affected by reservation of

Mayground and 168041 R area alfeetad by reseryation of school *

2] That, clause-3 of the development agreement, stand deleted and
replace following claue-3; i

3 A, "That, the developer also ohiain another adjacent

property i same gut or development from Suhas

Vaidya and others under the registered develapment

agreement dated 2871272010 registered at serial

f iy I - No. 9520, Thercfore the developer obtain the oint

l *consliruction permission in respect of the area undsre

L/ F/L’ develapment and area obtain for development [rom

SBuhas Vaidya and Others, from Municipal Corporation

“ Aurangabad, on dated 01/02/2012. In accordance
with the said construclon permissionn snd  also
declaration of apartment executed by the parties there
are five apartinent buildings as Apartment Building-A,
Apartment Building-B-1, B-2, Apartment Buiiding-C,
Apartment Building-D and Apartment Building-E, F, G
and Independent Bungatew MasJB-1 to IB-9 and all

the buildings are not from the zrea under development
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and therefore it is decided amongst the owners amd
developer that, Owner to receive 58% amount out of
net sale congideration of Apartment Building-B-1, 50%
oot fromm sale of each wnit out of Apartment
Building-B-2, 13% cunsideration from sale of
Apartment Building-C, 23% consideration from sale of
shop of Apartment BuoidinglZ, F, G 17%
consideratien from sale of each flat from E-Wing from
Apartment Building- &, F, G, 67% censideration from
sale of G-Wing of Apartment Building-E, F, G.
However, the owner will co-operate the developer to
follow the provisions of RERA Act, while Teceiving their
share in consideragion amount as stated ahove,

3 E. That, except the above =zaid amount of
coneideration, the developer will be entitle {o receive
and relain total remaining consideration out of sale of
all units in Esmeralde and the owner will have no
coiicern with it. All agreement 19 sale and sale deed of
units will be executed by the dewveloper only for
themselves, as well az GPA of owners and they will
nollect the entire consideration arnount snd will be pay
the share of owner as stated above to the owners, The
nercentage of sale. conaideration payable by the
developer to the owner is in accordance with the
specificalion mentioned in Schedule-B, but howeeer, if

any of the purchaser desice to have any change in the

said specification, developor at his discration may

change the said specification at his own cost and alsg
will he entled to receive and retain the exira charges
From the purchaser [or such changes. Similarly the net
sale consideration deoes not include the charges for
MSEE  water conneclion charges, infrastructure
charges, carpus [und, amount collected Ior service
charges, VAT, GST or any cther taxes imposed by the
State Government and Central Government on this
transaction. Developer will collect all such charges or
taxes from cusiomer snd will deposit with the conecern

autharity”
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3} [t iz decided amoeng the parties that all the expenses of this dee:j cu:i_'
medification ineluding stamp duty and registration charges to be borne by ;
ONILET S, -
4] All other contents of the development apreement dated 28712702010

which iz not contrary to this deed of correction remain intact,

TN WITNESSE WHEREOF THIS DEED OF MCGDIFICATION TC DEVELOFMENT
AGREEMENT [3 EXECUTED TODAY OH THIS THE 22 DAY OF JUKE, 2017
AT AURANGABAD,

DWHNERS

of

2 1. Mr. Rajendra Bansilal Kundalwal,

@&m
o

2. Mr, Sanjay Bansilal Ku wel,

WITKESSRE

DEVELOPER

/s, Shree Kuadalwal & Sons,
A Partnership Firm;

Mi. Ballkrishna Daszran Bhakre,

WITNESSES

.
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