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Consideration s B==-18 58,600 -
Market value is Rx 14,28 085/

eme No. 1 35 Piot @i Re |0 000/- P, Sqmi=.
Lonstruchon @ K 20,000 /- F Eq FETIR,
Tottl PloL irew under Development is 155,06 sq. imirs
Construichom rotomn by nwnor s 92 93 ng s
Arca redraind for Dewloperis 0033 5q mirs
Thin deseiopmenl ugreertiont ¥ sxecufed 1odny' an M th diy of June
2010 at Aummgeiad by and betweon:
Mr Madhular Digsmbarran Kullareni,
PAN-AFRPR-2U63-E UIDSG435- 1701198
Age. 349 years, Oboumation - Scrvier,
residen! gf = Flat No R-H03.Shree Venke:esh, Jionbholwadi Road,
Shree Bidhhivinsynk Mandir, AmBegaon Siginek Punc4 11045
[Heremufier cafled as “The Owner™ which cxpressian shall mesn ahd
meiade hus legel hoir, succossors; jegs! represoniadtives, oxeculoes,
ailminisirators and ascipress|
ANTY.
M/, Gayatrl Developers, PAN-AAKFO-2655-F
A regmstered Parmership frmy didly regintrred under the
nellss: Pariperehip-Act havinhe lig Hestrred Ofes 2t

=hop M2 and 3, Piot No.: 1158 Mythill Tower,

Tilsi Nugar, Aaringabud =i ET Ti—-=
Througlt is purtacrs- =11

1] Mr. Avend Radbakrishna Satariar "62{.5] Z ‘BL
Age - 453 v=ars, [Nz Husiness ‘='|1-. '-G. =

VID-CVT-357 L7449
=] Mira Guiyatsl Aoand Satarisr )% 2004-8587 158D
Age 3R wveurs, Uhess Business

HBoth Rfo:- Plot No. 30-B New Bhestaikeian Colony
Jawahis II.’JuEm:.* e, ALmmnpgehnd




[Hersinofrer cullesi us “The Develtper™ whith expressiem shall mean
and melude all frs gresent and futine pistness, k= lgal feprosentatives:
aeciiors, adminieratars snd Seafgnees)|

Al thas the part and parosl of property Plot %o, 43 admeasuring 15306
og mirs. Bitisted of Gut Wo.58 | Paxt ), vilage Satarn, within the
miunlcipad limite of Aumnmgated, and owned and posscesed by the

WWIIEE:

Thepaunduries df tee snid wlot s as fallows:

O ot Toiwards Ue Edst = f.0.mt wide Rowl,
On ot Towstrs the West =~ Pint ¥0.35% 35,
£l o Towards thie Neeth - Plot Ne. 31 and 32,
On ur Towrds the Sguth = PlgtNo. A2

Hereinalter all the aforesaid plot = mentioned and sted 1o be * The
said Flat™

WHEREAS the said plod are self scomired prosesiiey of the cvmer wiich
e hog purchused vide mgissered sale deed besrmg day book seris] Ni
5063 dited 19-11-1999 [rom il eritwhile owper Mre Mens
Madhayrao Patrl, The enif sale deed i duly registered with the office of
the sub reghstrn N 1 bl Airsmpstad.

WHEREAS, an per revise lopoul permission No 1288 M#;’ﬂ@fﬂ‘ﬂ'ﬁ,
arcs; of FLﬂT No43d s decreasedd by 0034 sq. mirs. than prosus
sandtitn snd henee Corrootion Dood s ckeouled und regnlered betwesn
erutwhile swner Mrs. Meenu Madhsviao Patil & Owmer with ihe offies of
the: wal repistrar & Aurangioad vide day  book NobGlelSS.on
dr24= 082201 b (eron cony of Corection Deod & eretocd with iz
deed]

WHEREAS the Owner and the partrers of the Soveloper fom Snow cich
olher very well zrt a5 such have collestively decided of developing the
niis plot




ANDWHERBAS the owner in desruus bo pet develop the said pint
Bos=ver diie to lack of expertise) time. hinds be @ not sale O dovilop
the same amd themilore, he ban wppeosached the Developer and
regussted o sonylruct and Gevedon e gand ofol.

WHEREAR THe! owrier m et sl bolhorissd e deseloper: o
devlop the suid phit, by way of constricting now Suflding snd
wirdchimes thetenty f2 por the cormermense of |he develbper amd ssifject
1o permrissnns to be ohtained from mmpelent suthosties and the rales
and regulations poverning such dovelopment activition The owner has
also agresd [0 exscuts 3 Power of Attomney in Evotir of ‘the Uevéloper,
ulder therchy authorizng the I.'.iﬁ{ci.-r;r;t:r and T Panners ) comvey, by
wiav af sofc thé superstructure {liits snid other units elc, which will be
constmacier] ‘on the sod plot by the dereiopen o any peesm, Co-
Oprmthet - SoCioty, oileet Tiody which the deecloper i Qeem Bl stibjoct

o the terms bmd conditiine agreed hermn

AND 'WHEREAS, pursuant io dotall discussions, defiberations and
repatativnes st the owesr, grd the Biégdiopsail e e pddffies [ th Hhiz
agreememnt, have pgreed upn ooriain (omd ad anditions in rospoot
al the said: dessicpmant work which ey see Gended 1o reies tha
geme In writing by Wway of sseculing (hin develsnmen! ageement
which is belng wrmen ang cyccured on the following Tcrms and

NOW THIS AGHEEMENT WITNESSETH AND IT i3 HERESY
MUTUALLY AGREED BY AND BETWEEN THE PARTIES HERETO AS
FOLLOWS:-

1] The cemer hne nipresented @ the dovelaper tha he alone is the
absalute owner-and possessor of the snid plor as sm@Eed bersin above
end hat the snid plot are not stbjeet to sy mottesge, tharge, oo umy
othrer entirmbmncss, and has further represenied thﬁi-'l ' h=ms gt m s
thi absalure (Fight ard! | aathierity by 2hler (b and essciits 1hia

e ST SETeemetit, walll fhe develmey

3"?*“"_[-:2 X
'“]L__E,r 1.,?( {_._

C=Eesm=—




A The owner hwroby entrus: ans allow the developer, it sezvanss,
“rorkers. agEnts, SuUbErvisors And others, 1o enter updn the. said plot,
referred t in the Stheduls * A" eniclbmes]- herewith, so 2= 1o develop the
smitt plol s wolld be permitted by the conommed authoriies: and the
Mumicipsl Curprration, Aursmgslbsd.

3| The developer hereby agress to develop and for catuse to be develop
the =pid plob on tee PPmE and cbhndificns” Bwetitiased heoeih and |55
weuld be penmitted by the tunosrmed yuthoritics and the Municips!
Corperutm, - Auresgabad by comstructng flar and other units on
ownership tesis, ncluding the laying of draisege, cebles walss ppe
line=-and gonnections; getting elecinc connegtions, lighring and othees
hemis ax per he terms and conditions impsed by the Munbepl
Corporution Aursegebad while ssmcirming the deveiopment plans.
4|  The owner herehy ssemse and undertake thpt he shall fully oo
operetl the developer and hé shall sion il the necesary documerts,
spplisitions, plpens e whith wotid Be required o be moved | bedore
compelent guilicrities; Munikips Authoritdes: and sl s Govermment,
Semi Government authoritics, oie. from time o time =nd pecessary for
nbtanying  necessaty furteer permusmne ate dnguited.  fof
conThererminl, Sarmying ot and complcton of all the devlopmental
peovithes wver the=asl plot, The owoer shell allow e developer so-wse
+ bk i e e peid porposes
5] CONSIDERATION :-
34| 'Ih::EcF]ﬁpcr sgrees o aflgeste snd pive. as & comadératien for
the tansaction abder-the pressnt dovelopment agreemisni tu.mnm:l
construcied built tp ared in the form of & revslential fot sdmisemis
1o (e exten) of Bulllzup srea-Y21.93 Sq. Motors and Ehrgm'm'm%ﬁ
g, Meloms, which shell be siniated on the Il rd o owes e Buikine
o be consmuctad in pumnenee o the devnlopment ugeepenl The
ownes shall not Ue entited to clalm or get any other Amournt o shinee i
namm of oonainacted arce fom the Dlevelopers, cxcopt as :I'h:_nm:

php=ad | A [ Htmrm b okl = L A

i




.
The twoer and the develaper buve ammved at the aftresald eomsirirration
Ly e -pald to tEe oesicr by way ol borista=ict] porhbn admedsiesng o
the eient ol D293 s, Melers taki =0 keouant the area of the said
oiot given: for developiicol By e owoer. However i in speoificaily
woreed amd decidell By and letween the qurtlss hecetn thai afier
IIII:IIHFJI:I:EEH'_J of the: comstruciion of-tie time of allopnting the fst for the
share of (he guner ifls ia feimd thoy the flat ares 19 be sllocated to the
shiure of the owner ndmeasures in exeess o the area ag aoveed in para
SA ubove then the owner alinll be lible 10 pay ® the developer net
amount for such excess arca to be compuoted 2t Lhe then prevailing
markel rales Bl diflérefite amiounl shall b8 said by the ownes 16 the
developer &5.8 comaieration for purchnaing s omess srea. This
pmotnt aiell be pavable B the ownes before getting the possession
deed in Tespess such llat exequted from the devsloper

SB I b spenifeslly agreedd heswern ihe  peviies hemln (thet, .
sdditon 1o e ofocation of the reaudienis] ot osmentoned n pos o
5 A hespin above the deviloper shall have cxctliprive right and ahaglue-
surhority o sell and wansfer all the remaming fats in the proposed
Hidlditrgs to be comstriicted over-ihe said plot or ssty part théreof in
]:ru.rmnnr:a tn this dewplopment agreement and upan such toyms and
conditiong’ which the dew@lnper mmv leel jlist mad proper. The owner
nghis, otle snd wviterms! T And ‘over the saldl reEsalning consirucion
which s agroed tn be given to the shars of the deseloper, and which is
i b= consmocted ovor the ssid plot.

SCH 10 ks chstiri v understcod by and benvocn the partles therebo thet
the Owner will not be entitled 1o any Froft o lias srrmme ous of the
Develimment on the ssd poperty o sale of propesy, hessvor owter
will Hable w pay all the applicatile Uy o Lh::ﬂﬂl’lﬂ'ﬂﬁ:ﬂ:tmly
and algo hahie to pay the alf the applicabis taxee puch os soryice, and
vt 1y the mteml ol 't Sinze resin e Cwner




o
S In cesr any edditonal P8I s inoreased by Cthe | Competeni
fathoritivs a1 wiy fime o foture, the Develnper only s=d exclusively
shiill be efititled to-bomeibs sy (Heceol and shall only. eve esmiosne
Fijhts o retsin the same, W itiize the FET upon the constructed ared to
b constrbcted in parsuance to thin develepment agreemsent-and/or fo
=21} or ctherwsss depl with sueh FS1 at thar point of time

€]  The Dbm=r herely agrees to sizn und give 8.0.C and ntherdeddda
anid dofaments eoieEred by the Devclopers, for lummishing the same 10
s Banliers for the papesc af rai=as luns, finds ot e the

comiplation of the projeot

The No Objection Certificate ant ofhor deeds sl documents will
be limited 1o morigaging/hypothecating the allocated portion of the
Developer ot of the consuucHnn/under conmirycton building g
rmntoned in the Devélopment ggreement) mmd 8 withont preftices 1o
the Terme and cpaditdons of the said sgreement. |t s specifically agresd
¢ &nd berween the partes Hessls Lhat siing and giving of N, 0. C.
and uther decds arid docuivents by the owner, fiv the convemiene in
obtining the iodn In dscll docs mal mnd &Gl not aach:-soy Ensncial
liabllity oo the Ceamer, and the Yan repeyment Hahility would romain
ahaclumly of the Derenmoer

71 The develaper shall di the workcan g e sanciagned phamoed |
&7 revised sanutim plan s may he sanctioned by the Leeal Susheertics
it shall -be the sole responmbtnliny of rthe develpper 19 oarry. ol ins
conatructon siricily e ger the sanctioned plans as wrouid e permited
by fthe oifitcrnéd autheriies and  the Mipicisel | Earpoaratidn,
Aurmmeabad. The developer-sgrees. o complete: the dovolcpment wosk =
pursuanes of thie agrecment within a peried of Teeatyfonr months
commencing from fhe building permisson grested by Mumicipal
I:El'_!_ﬁﬂlﬂh'ﬂl.
Hl  The desslapst shall te st liberty tn malke precssary applications (o
ary wark connesiod] sapl the dovelopmenial actvibes, #0 The cenoomied
hos ap ta Giin coses ol epinses iy Uie fuirte ST Bl mid

the oeerer shall join, in such epphcatang

o

mnret




.
The sumier horchy csiegotically agres ano male that, for the
commenc=menl and canpleticn ol (He develtigment works If T o
necessany-and i thougnl proper oy the developer, (he dercioper may
amalygamnate e said plin with asv olhcr edjsceny i of land and. for
the sawd purpose the ownor shall not s=uke army otection or ohatructib
Hir fhe canfe. Figiher the owrer hemsiny steie and declare that the
“developer shall heve all and esclasive rigghe srd gutharip: o bpply fer
#nd o behall of the ewner for-campletmg sil e CopunEntazions Wk
neressary fof seelong necsssary permizsions oo the compatent
uuilhoritics for the said purposss of amsalgsmation of the ssid piot with
any athes plot of land and for uliiizing such pldt for the purposs of
commencesent  and  compiciwn of the developmen il autivities
undermaknn hersby.
g Al L= czposits and less requised benceforth for dbtaining the
neGessary pormissons; oleatences il any, shall Se pak amn depodiled
by the Devsloper alane und aier the campletdon’ of the cmstrctios
wark the developer shall be entitlid 1o get rofumd of sieh degusits or
any other refund of amuunt from such Authones i i3 pame
However. If the refund is given In the pame of the Owner, e Oumer
shall arrangs to-pay the same o the Dewcloper, forthwiths
10| The Devolipers, shall be entitfed o dest with, s¢ll, benales,
mortgEge or eate any rght, e and interest of whatsdsver patuTe in
s ower e said fare & osher strucnren mon alipcated o Jts shome as
swled in pars No, 5B above, toacy 'F'r-l;mpu:‘t_w: Plrshiiders | Enancets:
ot atiy ollscy thod party; direstly without any fimhes SrmmeTil Uf
pgefi'rhsu.i-n:i Frafn the cumer and further (he devieloper stisll b pentiticol o
gerand receive {he entire conmideration of the :ﬁm&ll‘lﬂ!ﬂi;n the same
with At Rowsver Ss Seht of disposs] of gmomsen @ =edudipg the ares
herehy allncnted m the Owner a4 stated in para No. 3 A above.

T] ‘The Dovelopor will be alnne respiminible for Inading AT, snd 16
aimplete the shtine procedure witly the Sumpetens Authpaty, o=
the experees thereol will Lo fame by the d Develtise=




L]

i The Owner and the Beveloper jaintly and collectively shatl, |f
respunred, gen the-sakl propersy survoyed and measiErs o agcecam U
exict sree of tHe said plot and 5= the boondaries of the said bl wmdet
development 1 &t the tme 1'.]'1_: Developer regcives any obmehon or
vhsimitlion, ew the adjoimng owmers [ Uit partiess (e Develiopet
skall oritwith tring the same (o jhe mntior of the Gemer ard the Oimer
sbnll ot his own cisis remove stch obairuciion or objection immediately
by fuhing appropsiale steps.
13] That the Cwier han delivered the physiisi possesston o 'the 537
plot wadel divelopmont B the  Devcloper todsy be- Just phaw
execution of this agreement.
14] The Developer shall ey 4t all imes be sntitled 16 aller and modify
the laytut ploneas it may desire and [vel necessary snd g= pormtied =
accordance with the nules and reguilntions. The Developer shall at i3
ownm copl be oontled o mpﬂm.:. Archyests, Comfractors, - Eogmerrs,
Supervisors and Labeturs oo for the purprec of commesicement,
wurryue out and gempletim of uil the developmentsf activitics I ang
over the said plot

The ‘developer may also obtaln the servicss of advosaw/s for
gerting Aeafied the necegsary legol dienments wte. Bptween, the Owmer
and 'developel’ intef-se-dr wil pulciiasers. hld pardics e and the
caponses of - sugh documenits and fees of ithe Advocats will be paid by
the developerdlnne.
15]  The Devcliper luis agreed th develop the rald plot as Sforesid free

from all cricumbrances and sasonable doishén of whslseeves manie
andwith the froe clear and merzetsble title

18] The Owmer hesehy wusoe (e Developer Uil e oy Is the
abm]tmmmmdmumﬂi‘uﬂ;htﬂuhmhm
et o the ftle nfl_::n'wmrttrlhunnﬂ;ﬂcmnﬂiﬁnﬂ!lﬂ:ﬁ!ﬂmh:
title' ol the Owhisr o any dispuote | osbetracton on s==tEal of | ik,
bnm&dmi:&tzmnfﬂm:ﬂdﬂlu{uﬁmi-ﬂhﬂ#m
proper ?.tvnpq. .'rhm oW QEEEE ind: rpe. it 8 mmagrmdttntxfnu:h
wentingenes ansca then the seried fo complietion of the ﬂﬂ?ﬂﬁ_ﬂ._lmtnl
s will be extended o the Suent of the e spens v emoval ol aush
wbstructions ¢t withous smy fimther urritten commuunication. |

i

|

T



3
I'7] The ownsrsHall Wmdemodly ond keep ingemmbed the developer
from and agginst all the setinne, objeotions, suits, procoedinks und oll
insaes, costs, charges, cxpenses, and dameges thar may be Incurmed or
suffizred by 1he develnper, dur th Ey abjection, ciZim, Mirerroption,
m.a‘.dchymf third  pary or by ressons of any dizputes, himslons cfc
Hetween the ownel snd #lch Wl pErdes In oespect of Lhe
constriction  to be camisd ol i pusuanscs e dos  dewelopment
Oprocment

l8] The Ganzr hioeby ossure ihe Doveloper that the owner hes
alveady paid all the taxes m rerpent of the said pist under devrinpment
and 5 sich thers ave i dies or any taxes payaihic 4o soy - suthonty- for
or in espert of the said plot him—-.mifm?muﬂ:ﬁumddnr andd
payinlile on the said plot undes development. for the perod praoe to and
up 10 the vae of cxecition of s developmient sgretment, the same
whall be burne end pafd by the Owner exclymvely,

[§]  Thae the-parties horeio apeed that i e event-of aoy stcklend,
mishsp i dilmiige diersee the dourse of camying eut the depelopmental
nohiviteen fa caiteed tn the property of 0 the personm=uch s Bbolr,
engineste ur oy other perss on site or o sy adisining groperties
and /o pemson/ s i pesghbors,; the Devloper ahall lnlﬂj'hr::qumhk
tn besr end pay the compensstion in that regend and sz @ facc the
penatties; punishments and consequences, ltigasion arising theefren,
and the Onrier shall nol be responiilile in any manner fhecefoe.

201 In the event of any ldgstion srising between the Bescioper and

the contraciifs of tectiniehl exserts, skilled or unsinticd Inboor ar with

any otfier person i relation 1o the development of the sd poreperty the -
Owner shall por be held responsbte tnercfons.

21] The Owner hereliy agree to execule sn frrevocabifiGenemal Power
uf Altorugy i favour of the Developer thereby granting o the daveiger
all such’ p.l.‘mtm I:‘E* ey haes ':qu.i:rﬁr.] fiar ﬂ_rnrnig ol 2= nesessary

n‘l.l:’. EETT VORI T.l'*l: geyvieicper and M parhiesE -::‘.r_. '.'n ;p;-r rviee

permission, etimin srcopancy vidioae, ormmemine Ui imtrucies as
per p:n‘n];u.smn granisd by compeisi autherity, in ci=tuts the

noceasary deeds, dpcumenin, and do alf other Lhings o oo b stuled
Ity detail in such docurmesnts of powes of itsTney,

=% 7 ==
s2le. 90 3L

=2 < =1 == |




]

29| Thas, the Developer, shalt be enmiked o apply lor permissian,
revised ponmission: or mmew sonsiructon pormission from the
Competent Authority, Aurssngabed, Munlcivel Corporation. Atrangabsd
in mcma_.—.m ul the Owper, The coneept and design of the propased
building will be a8 per the sele distretion’ of the Deovelopers. The
I Yevedopers, of thesr own free will and wish, will be enitied (v changre,
ersdify, neiend or strap any olaps or dosigns from Hme o Gme The
Develuper will be sl Bherty amd will be enitizled 4o design, fix the locatinn
‘as weallas the mutare nnd tize of the: oroposed bomidmps: ang amenitiss
in Lhe: prapesty under develppmend

Lilrewice, the Deyaloper shall be entitled 1o decife the desipn, fix
the locetrm g5 well o the netoe and wse of the proposed buildmgs ior
ammiemities and will be entitled 1o the manugement, the Ownerahip and
conirol of the said smenities: The Doveloper zhal] be entitied to receve
all deposits; charpes and ether amiounts o0 be recfvered for the
amenities as well ks the retutting charges thereal In case, the Cramer
urn - desiroas of avasiing the bogelits wand yse of -any of the ==d
amemitics, thaywnll have to shore and contribute for the development
s gopsluclion EXRERSEE a5 Wel as fnt-ail the oirng cRpense- m
ridlatian themto,

23] The Owner, hesely assurs st undtriake © jols ang eecute, f
requared, along wih the Developer, for sigmmg sk cxequtmp the
roquirtit deeds and desuments whalknever necessary Sir conveying and
confermmg absolute tite In favor of the purcheters o reapsct of fate &
other-stienmes «c. igreed to be panchased by them (howeser prorsind
thal the signing of wgreements of sale and sals desds by the Owmer, in
respect of the portion alldcats] o the Developers, sbBall [be only bor
pssing valid title to the purchaser and the Develiper. M*ﬂi’gﬂld
exetuben: ol docamenis iy the Owmer will oever ean sladanE say
begal or finuyclal liddhty on the Chagier




24| That, the proposed buildings sereed to be constructed o the said
plot will be soyverned Ty the gouvisiuns of Maharaahea Qunerabip af
Flats:and Apartment Act. 1970 ana: the Neovapar; an thy e of the
power of aitariacy, cxecuted by the Owiper, 16 Jts favor, will Le eatitict 1o
exccutcand register the stattory, Declamations under section 2.4 af the
#gid Aer andd kil Emendisents: thoein from me to Hme, jenlly or
severally for. the purtions of the Owner, as well a8 the Devetloper

26| Thar, if any dispane between rhe Owners and the bullder anses in
respeet of the terms end conditiuns uid Its implemientitivn mentoned
in this agreement, i1 shall be mforred fo Arbitrators and Arhitmtinn snd
Coneliistinn Ao, 1958 will be upplicsble ey such dspules proderdings]

28] The Developers shall bie entitled to collecr and receive dhe Hme
‘desogit . chamges, wands maintenance apart from Lhe amoune  of
monthly mbinfenance aad: towerde the formition antd regstrshon of
Flat fhminra Associatinns and) other feilities, i sny, snd svery unit
holder incloding the Gwnck. G el stceesior-in-atle shall be abie o
pay the said deposils amd churpes at the line of ne=iving possession as
determmed by the Developer:

37|  The Developer shall he hound o convey amd tassies the preperiy
in favour of the Assdciztion of flat puwners, after it repiarratim gnd &ite
selling and weneferrmg the sotive fats of 8 shancun e bddms
Fusthne at the time of such transfer, the samirtance find ol e
handed-gver 1o thesmd Aszecatis of owodes.

25| The pastice herom have agroed thas the materials apd fxtures 1o be
used far the sonsmutioe over (he S phots sl e al starsiord sod
good quatity.

29] Thi Qwmer hereby decleres and confirme: Ul oo pojice fom: any
Government; Grampenchyat (CIDCO or v oihes ;l.ltﬂ: Body a7
anthorily oy any rmofice onder &y Iny iIncudmg the Lard Acipifsition
Act, {he Land Requisition Act, the Town Plssning ﬁﬂ. zhe Municipl
Carparstion Arr. and' | o= e atheshlsilits Ros Dees fetelved b ns=rd
upbn the Owmer i respet of the‘sxid plita prog=(0 50 C gt theti=
which | ‘resicicts arf may estriel the developsentcof e sadd plots
propesty ani fhat the gaid property 1= had umsor BOF feservalion and
thete o a0 feRiticions an e Eaent (homol
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