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e TWO THOUSAND TWENTY ONE.

hetween

1. MR. PRAVIN PREMLAL CHOPDA
Party of the 17 par.
Ape 38 Years, Occupation Business,
Residing at Plot No. 48, Premnagar Socicty,
Bibwewadi, Pune 411 037
Pan — AANPCRGEIR

I

MRS. MEENAL PRAVIN CHOPDA

Wio. Mr. Sandeep Pandharinath Godambe.
Party of the 2™ part

Age 33 Years, Occupation Business,
Residing at Plot No. 48, Premnagar Seciety,
Bibwewadi, Pune 411 037
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gANDEEP PANDHARINATH GODAMBE
Party of the 3™ part .

Age 36 Years, Occupation Business,

Residing at Pashan sus Road, pashan

Pan-  AKQPG3366H

amd

MR. PARAS SHANTILAL CHORDIY A
Party of the 3™ part

Ape--- Years, Occupation Business,
Residing at Vinayak nagar,
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[ Incormng fagbwer .e* ;
v, v e ] ( be repugnant
# expression Party whether in singular or in plurality shall unless i it

| i i i i CESSOTS,
=fh the context or meaning thereof shall include hig/her! their lezal heirs, suc
executors, assigns and/or administrators).



z

Whereas partics of the 1" Part, 2 Part and 3" pari hereinabove mentioned are
carrying on the business of Constructions, and sale of huildings, flats, apartments,
units, office, shops, pedowns and 10 deal in real estate such as land, plots ete., ,
under the name and siyle of Eeon Developers vide Partnership Deed Registration
no MPA- 91243 dated 23 March 2015 and other Parinership deeds preceding Lo
that,

AND WHDEREAS the Partnership Firm was carrying on the Construction Project
at Gul no 240 situated at Apatgaon, Aurangabad otally admeasuring 0 H 91 R and
0 H 92 R by the name SHIVAR. (hereinalier referred (o as said project ).

For just and proper reasons, Pary of the 2" parl was willing to retire from
Partncrship business and Party of the 4™ part was interested in joining the business.
In view of the above situation, Party of the 2" part decided to retire from the
Partnership business whereas the Party of the 1% and 3" pant decided to admit Mr.
Paras Shantilal Chordiya party of the 4™ part as partner in the firm.

Hence all the Parties herein thought it prudent to reduce in writing the terms and
conditions of the re-constituted partnership and hence this indenture of partnership:-

1} DECLARATION: THAT all the parties herein mentioned jointly and
severally state, declare and confirm that, Party of the 2™ Part i.c., Mrs. Meenal
Pravin Chopda, W/o Sandeep Pandharinath Godambe shall voluntarily retire
from partnership with effect from 31/03/2021 and Party of the 4 Part Mr,
Paras Shantilal Chordiya shall be admitted into Partnership with effect from
01/04/2021.

It is Further agreed by all the Parties herein that against retirement from the
Firm, Party of the Second Part shall be paid the balance standing to the credit
of her Fixed and Current Capital accounts

NAME: THAT the business of the reconstituted partnership shall be carried
on under the name and style of Mis. Econ Developers. Partners shall have
liberty to change the name il required.

3) ADDRESS: THAT the main office of the partnership shall be at Office Plot
no, 48, Anjali, Premnagar Socicly Bibwewadi, Pune 411 037, orfand at any
such other place or places in Pune or elsewhere as the pariners shall decide
mutually from time to lime.

4) BUSINESS: THAT the business of the partnership shall be of Constructions,
and sale of buldings, flats, apariments, units, office, shops, godowns and o
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'IZ'GMMFEHCEM}‘.NT AND  DURATION:
partnership has come injo forge
partner=hip AT WIL.1,

THAT this  re-consiiuied
from 1% day April 2021 and shall be a

CAPITAL: THAT the

shall be Rs. 15,000/, fixed capital contribution of each cominuing partner

The “d'j'_'i“““' funds if any that may he required shall be arranged by the
pariners in such proporion and in sueh a 8 manner as may be agreed wpon

among the panners from time to time and the same shall be credited to their
current eapital accounts respectively,

INTEREST ON CAPITAL: It is agreed that interest @ 12% shall be paid 1o
the pariners on the amouni standing to the credit of their fixed as well as
current capital account. However, it is agreed that this rate of 12% shall be a
flexible mte and will depend upon the provisions of 1.T. Act

It is further agreed that, if the Pariners decide mutuitlly then the interest shall
be paid at such lesser rate or no interest will he paid as agreed upon by pariners

from time to time. 1L is further agreed that in any case the rate of interest shall
not be more than 12%.

Further the Partners shall also be paid interest @12% p.a., on the loan given
by the respective Partner to the Firm.

SALARY/REMUNERAITON: THAT all the partners shall act as “working
partner” of the firm and shall be responsible for cammying out the day-to-day
business activities of the Firm.

If all the Pariners decide mutually then he shall be paid remuneration.
Femuneration payable to him shall be calculated as under:

1) In case of loss or ook profit Rs. 1,50,000/- or 90% of the book
upto Rs. 300,000/ for the year. | profit whichever is higher.

b} On the balance of the book Remuncration a8 determined above
Profit over Rs. 3,00,000/- plus 60% of the excess of book
profit over Rs,3,00,000:-

The caleulation of remuneration shiall be made at the end of the fnancial year.
The remuneration calculsted as above shall be credited to his current
capital account. The above caleulation is based on Indian Income Tux Act,
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11)
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1961 and il there ig any change in the

remuneration 5 .
1on shall be changed pe per the provisions of [, T, Act. The Pariners

shall have discretj [
1 Hiseretion of nat paying the remuneration as referred above if the
sme 15 agreed by them mulually,

M, then the manner of calculption of

SHARING OF ProOFIT)
partnership business and res
interest on capital cte., shall

LOSS: That the net profit arising from the
nmning aller meeting all the incidental CACNSES,

b shared by the partners in following proporti
. + : rtion:
¥ Mr. Pravin Premlal Chaopda 33.34% o

# Mr. Sandeep Pandharingih CGodambe, 33.33%
# Mr. Paras Shantilal Chordiya, 33.33%

It is further agreed that losses il any arising from the business shall also be
shared by the partners in the same ration mentioned above.

RETIREMENT OR DEATH: - That if any partner intends to retire from the
partnership, he can do so by giving minimem one month notice in writing to
the other partners specifying his intention 1o do so. In such case the retiring
Parmer shall be entitled to receive the balance standing to the credit of capital

account (fixed as well as current) of the deceascd partner and the share of profit
up to the date of death.

On death of any partner, the partnership firm can admit any one of his/ her
legal heir/s as a Partner’s in his place on the same terms, In case, such legal
heir is not willing to become Partner in the Parinership firm, the surviving
pariner may continue the business of the firm by admitting any other person
as partner.

In such case legal heirs of the deceased partner shall be entitled to receive the
balance standing to the credit of capital account (fixed as well as current) of
the deceased partner and the share of profit up to the date of death,

That the death or retirement or insolvency of any pariner, shall not dissolve
the partnership firm. The continuing or surviving Pariner may continue the
business of the firm, by admitting any other person as pariner.

In any case, no Partner shall give any notice for the dissolution of the firm.

BOOKS OF ACCOUNTS: That the hooks of accounts and other records of
the parinership business shall be maintained on general mercantile basis and
shall be closed to profit and loss account on 315t March of every year,
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12) BANK AcC TS:
| COUNT a2 That the existing hank
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13) GOODWILL: I
'S expressly apreed by and among the parties hercto that the

value of i
Boodwill sha)y always he taken ot NIL and there il be Hh vkls o

aoEmt l'lr m‘I "
e :;iu-.i,- WIH. and a5 such po pariner shall have any claim on that
0 TE!IITII:II'H:HI_ dl:'_u_ﬂl or ﬂtl]':n\'ist_

14) RIGHT TO SALE/ASSIGN/

TRANSFE
OTHER PROPERTIES: - R THE FLATS/SHOPS OR

Any one of the pariner hereto either singularly or jointly or the the power of

attorney holder who has been given the power of attorney by any one of the
partners'hy all the pariner shall be vested with a right to enter into agreements

for booking of ownership flat, apartments, units, shops, godowns, offices ctc,
and /or part thereof.

Subject to what is otherwise provided herein, each of the partners hereto
excluding retiring partners, shall:

a) Always work in the best interest of the firm.
b) Be just and faithful to other pariners.
¢) Render true accounts and share complete information of all affairs related

to the business of the firm.
d) Indemnify the firm for any loss caused (o it by willful negligence or fraud

in the conduct of business.
¢) Not withdraw any amount for his own profit, benefit or use as

remuneration or otherwise without the consent of other partners.

f) Beentitled to be indemnified by the firm in respect of payments made and
liahilities incurred by him, in the ordinary course of business of the firm
and in doing any act for prolecting the interest of the Firm.

16) No er shall excepl otherwise provided specifically anywhere in this
(& Pﬂ.rtﬂl % | witheut the previous writlen consent of the other Parners
and except for common benelit of the business of the firm,




19)

#) Deploy any of the resourees, gonds or efMieels of the partnership or pledge
the eredit theeeol except in the ordinary course of business and upon the
aecount or for the bencfits of the partnership.

b) Lend any of the moncys o deliver upon credit any of the goods of the firm
to any personds whom other pariners shall have previously in writing
forbidden from trusting.

) Give any security or promise for payment of money on account’behalf of
the firm except in the ordinary course of business;

d) Draw, accept or endorse any bill of exchange, bundi, promissory nole of
ather negatiable instrument on behall of the firm;

e} Enter into any bond or become bail or surety for any person or knowingly
cause or suffer to be done anything whereby the parinership property may
he endangened;

f) Assign, morigage or charge his share in the partnership or the assets or
profits of the firm or any part thereof o make any other person & paniner
with him therein:

g) Compromise or compound or (except upon payment thereol in full)
release or discharge any debt due to the partnership,

Any pariner committing any breach of any of the aforementioned stipulations
shall indemnify the others for the same and the firm against all losses and
expenses on account thereof.

DISPUTES: THAT dispwte if any arising amongst the partners shall be
resolved between the partners amicably, If the snme could not be resolved
amicably by the Partners, then the same shall be referred 1o the arbitrator and
the decision given by them shall be binding on all the partiners, Such reference
shall be subject to the provisions contained in [ndian Arbitration Act or any
statutory modifications thereof for the time being in force. The arbitrator shall

be appointed by pariners with majority.

AMENDMENT TO PARTNERSHIFP: Any amendment, alteration, addition,
omission to the terms and conditions of this parinership deed shall be made by
amending the prevailing Parinership Deed and the amended Partnership Deed

shall be signed by all the Pariners.

APPLICATION OF LAWS: In respect of all the matters not specifically
provided for herein relating to the parties hereto shall be governed by the
provisions of the Indian Parinership act, 1932 and low of parinership for the
time being in foree,
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L. MR. PRAVIN PREMLAL CHOPMDA
Party of the 1 part (Continuing Partner)

2. MRS.MEENAL PRAVIN CHOPDA

W/o Sandeep Pandharinath Godambe,
Party of the 2™ part (retiring Partner)

_-""‘-.. 3. MR.Sandecp Pandharinath Godambe.
i Party of the 3 part {continuing Pariner)

%ﬁhf . Mr Paras Shantilal Chordiya,

r? ol Party of the 4™ part (entering Partner)

Wilnesses:-

I. Sign : ,ﬁﬂ&-"

2 ame: Nt Rsde

IN WITNESS WHEREOF the parties hereinabove mentioned have set and
subscribed their signatures on the day and the year hereinabove mentioned.

| _ener

SEFORE ME

EOHWAR MOHANLAL BDRA
NOTARY
GOVERNMENT OF iNpy,



