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DEED OF CORRECTION
TO
DEVELOPMENT AGREEMENT







This Indenture of Deed of Correction to Development
Agreement is made and executed today on this 20th day
of March 2014 at Aurangabad.

BY AND BETWEEN

1) Mr. Sanjay Shesherao Kachkure
Age: 33 years, Occu: Aari. & Business
R/o. Shendra, Tal. & Dist. Aurangabad
PAN NO.
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2)  Mr, Tejrao Shesherao Kachkure
Age: 46 years, Occu: Agri. & Business
R/o. Shendra, Tal. & Dist. Aurangabad

(Hereinafter jointly and severally calied and referred as
"THE OWNERS" Which expression shall unless contrary
to the context shall mean and deemed to include all their
legal heirs, representatives, successors, executors,

administrators, partners, directors, attorneys and
assignees etc.)

AND

M/s. Vijayalaxmi Developers, a partnership firm
registered under the Indian Partnership Act, having its
office at Shop No. 17, Diamond Residency, Near Maratha
Highschool, Chowraha, Aurangabad through its Partners :

1. Mr. Gopesh Narayanrao Yadav
Age: 31 years, Occu: Business & Agri.
R/0. 104, Tilak nagar,
Aurangabad, and
PAN NO. ADMPY3592L

2.  Mr. Uday Jailal Kasliwal
Age: 31 years, Occu: Business & Agri.
Rfo, 22, Vinayak Adarsha Housing society
Tilak nagar,
Aurangabad,
PAN NO. ALMPK3239L

(Hereinafter called as "THE DEVELOPER" Which
expression shall unless contrary to the context shall
mean and deemed to include all their legal heirs,
representatives, successors, executors, administrators,
and 3s, egs etc.)
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That Development Agreement came to be executed
by and between the parties on 27.11.2013 at day book
Serial No. 7008 at the office of Sub-Registrar No. 2,'
Aurangabad.

However, inadvertently on page No. 5 at para No. 5,
there has occurred a mistake and said paragraph is
corrected as under :

“AND WHEREAS, the developer agreed that,
initially at the start of project they shall at their own
costs and expenses develop and construct the property
described in Schedule "A" within 24 months reasonably
from the date of obtaining of commencement certificate
and the developer shall be entitled for 60% share in the
sale price of flats / row houses etc., whereas, owners will
be entitled for 40% share in sale price (excluding the
MSEB + water charges, society formation charges / fees
and taxes and any other Govt, taxes). However, at the
completion of project, the owner and Developer shall
settle the accounts and 85% expenses of construction
shall be borne by Developer and remaining 15% shall be
borne by owners.”

The para No. 8 of the Development Agreement is
corrected as under :
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8) The Builder / Developer is authorized tc execute
Agreement to sale / Sale Deed of all the flats and "no
objection certificate” g not required from respective
owners.

That appropriate stamp duty is paid at the time of
execution of Development Agreement and therefore thig
Deed of Correction is typed on Rs. 100/- stamp paper,
which is sufficient.

Rest of the terms and conditions of the agreement
remains unchanged.

IN WITNESS WHEREOF the owners and the
Developer have set and subscribed their hands and
signed hereunto on this Indenture of Deed of Correction
to Development Agreement in the presence of witnesses
without any pressure, coercion or infl

TE~<a)

or liquor, with free will and consent.
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Witnesses: OWNERS
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1)  Mr, Sanjay Shesherao
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2) Mn Tejrao Shesherao
Kachkure

DEVELQPERS
M/s. Vijayalaxmi Developers
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2. Mr. Uday Jaila! Kasliwal
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DEVELOPMENT AGREEMENT

This indenture of Development Agroement (s made and
emcvledtodayonmszm\dayo!Nowmwzowx
Aurangabad.

BY AND BETWEEN

1) Mt Sanjay Sheshreo Kachkure
Age: 33 years, Occu: Agri. & Business
R/0, Shandra, Tal, & Owt, Aurangabad




2)

Me. Tefrao Sheshrao Kachkure

Age: 46 years, Decy: Agri, & Business
R/0. Shendra, Tel, & Dist. Aurangabag
PAN MNo.

(Mereinafter Jointly end severaly called andg raferred as "THE

OWNERS

" Which expression shall unless contrary to the

context shall mean and deemed to Inciude a9 their legal nairs,
representatives, SuCcessors, executors, administrators,
partners, directors, attormays and assigness ate.)

1.

AND

R/0. 104, Titak nagar, Aurangabad, ani
PAN NO. ADMPY3S92L

Mr. Uday Jalla) Kasliwal

Age: 31 yeors, Occu: Business & Agri,
R/0. 22, Vinayak Adarsha Housing sodiety
Tilak nagay, Aurangebad,

PAN NO ALMPK3235|

(Hereinafter called as “THE DEVELOPER"™ Which exprassion
shall unless CoNtrary to the context shalt mean and deemed to
include atl their legal heirs, representatives, successors,
executors, adminfstrators, and assignees ete,)

No. &
Nos,

~ 1816,
- Situated at village Shend-aban, Tal. & Dist. Aurangabad, and

WHEREAS, the agricultural Iang propecty bearing Gut
09 totaily admessuring 3 H 41 R to the extent of Plot
4 10 12 ang Plot No. 17 to 20 totally admeasuring
19 5q. mws,  is gwned by owners and those piats are

which are specifically cescnbed in SCHEDULE “A" hereynder Is
subject matter of present Indenture Development Agreement,




NG described ro Schedule “A". The fayout (s respect of

Gut ho. 109 '3 sanctioned by the Town Planning Autho‘:t';g
Auvrangabac and area to the oxtent of 390).83 =G mtrg, s
converted inty Non-Agricustyrar use by sanctioning orger u/
58¢, 44 of the ML p Codebrmnector, Avrangabag by order

more particulary described in separgee schedule,

AND thnus, the deveioper hag specifically assurgg
the ownery that, he nas adequate knowledge, expertise,
funds, experience, manpower, bour, machines, infrastructure
and all that which is required for the of the similar

ind of Property and further assured that he js fully capatie to
gevelon and Construct the property deseribed In Scheguie *a*
within stipulated time,

AND WHEREAS, (he developer agraed that, they shall
3t their own coste and expenses develop and canstruct the
property described in Schedule "a* within 24 monthe
reaso from the date of obtaining of commencement
caﬂﬂw and the developer shap be entitied for 50% share
In the =ale price of Aats / row houses etc, wheress, ownars
wiil be entitied (o 40% share in sake price (exciuding the

===~ MSEB 4 water charges, soclety formation charges / fees ang

=" AND WHEREAS, the OWners considering the aforesaid
representations, ISIUrances given by the developer agreed to

v




4) The' Owners are piso executing o separate Power of
At_tomey In favour of the Davelopers for daing ait acts as per
this development Agreement,

5) moevelommlbedutybwndtowvformdl
development work by following due procadure of law and shall
keep the owners ndemnified in all respect,

6) The property descriveg in Schedule-A, shadl be divided
suitably in three hypsthatical phases by both parties.

7) l’hemveiopwﬂacslmhwsesﬂwlbeso&datme
mutuaty acreed rate.

8)  The execution of Agreement 10 sale of the flats shail
only be after gbtaining no cbjection certificate / Ietter from
respective owner,  if any Agreement to sale of flats/ row
house is exacuted without NOC from respective owners, then
such Agreement to sale of the flats / row house from
property descrived Schedule “A* shall not be binding upon the
owners,

9) If the developers fails to complete the development
work anosueorentirvﬂa(s/rowhousesmthepropm
cescribed in Schedule A within reasonabie period of 24
months, the developer shali hand aver the vacant and
peaceful possession of unsold / remaining flats to the owners
25 per decided ratic. Thereafter devaioper will be entitled to
sale said Aats / row houses without obtaning any NOC feom
the owners as stated in Clause *8" of the agreement,

10} That, the Developers deposited the amount of Rs.
11,00,000/-(Rupees Eleven lacs only)  with the Owners as
mentioned below. That out of above deposit, owner No. 1
shall receive Rs. 7,92,000/- (Rupees Seven Lacs Ninty Two
Thousand Only) and remaining amount shall be pPaid to owner
No.2. 3,08,000/- (Rupees Three Lacs Eight Thousand Onty)
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(N WITNESS WHEREOQF the owners and the Developer
have set and subscribed their hends and signed nereunto on
this Indenture for Development In the presence of wilncsses
without any pressure, coercion or influence of any person or
quor, with free will and consent.

Winessas: OWNERS
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