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Zone No. 9171
Rate : Rs.450/- per Sq.

EVELOPMENT A

This Development Agreement is made and executed today on this
15 October, 2011, BETWEEN

M/s. City Mangal Cosntructions, puee ' 2

A partnership firm, having it's .
Office at 1, “Shardanand® Ajab Nagar

: Through : It's Partners

1.  Deepak s/o Govindlal Kothari,
Age : 42 years, Occup.: Business, °

R/o. : 2, Dwarkapuri, Railway Station
Road, Aurangabad.

Contd...2.....




R/o. : Surana Nagar, Behind Guru Nanak
Petrol Pump, Jalna Road, Aurangabad.

ﬂiﬂdnﬂﬂﬂnndnw.whhhupmﬂim:hlﬂmm-nﬂ
m:m&mmtmtmdmnmmﬂﬂwﬂm.mﬂrm.
successors, legal representatives, eXoCUlors, administrators and

assignees)

IN FAVOUR OF

Devanand s/o Narayanrao Kotgire{ HUF)
Pan No. AAGHDS260D

WHEREAS, the property land Gut No. 52/2, totally admeasuring

11 Hector 47 R (28 Acres 14 Guntha) (inchading Potkharab of 6 R. )}, L.Ks.
10.50 Paisa, to the extent of 3 Hector 525 R, Le. 8 Acres 32.50

Gunthas. situated village Wadgaon Kolhati, Tq. & Dist. Aurangabad, was
nwnndmdpmmﬂndhjrﬂmﬂwnmandm:ypumhﬂmﬂﬂmm
under the registered sale-deed dated 24.10.2010, and at that time, the
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1] That the Owner hereby undertakes that the property under
development is free from all types of encumbrances and it is having
absolute title of the same.

2) That, Owner hereby undertake that the property under
development is free from all types of encumbrances and it is not subject
tc any mortgage, charge or lien of any financial institution, State
Government or private party, nor, it is subject to any litigation in any
Court.

3) That, the Owner undertakes that il any defect in respect of title,
possession or boundaries in respect of land under development is found,
it will compensate the Developer for all losses sustained by it, due to
such defect, including thercin the expenses incurred for development of
land or loss of reputation of the Developer.

4)  That, the developer shall carry on the construction of the buildings
strictly in accordance with the building permission granted by the Town
Flanning Authority/ CIDCO and it shall not cause any deviation from the
said construction permission. If any deviation is caused by the
Developer while carrying on the construction, it will be the totally at the
nsk and responsibility of the Developer and if any taken by the Town
Planming Authority for such deviation and the Developer will have to
suffer the consequences, including deposit of penalty amount.

9)  That, the builder will have to carry out the development of the
property and construct bullding at its own costs, risks and
responsibiliies. But however, in consideration of permission granted by
the owners to the builder/developer for development of the property, the
builder will pay and Owner will retain 40.5% sale consideration of each
unit or plot.

- 6} That, the Developer may deposit amount of Rs.40,00,000/- (Rs.
., Fourty Lacs only) with the Owner as under:

=—ribal Cheque | Amount in
L-.l .1..:- TﬂﬁT
'|
L )z

.' m 20,00,000/- ' Deepak Kothan
7
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NG




lql

7) That, Screw Account will be opened in any bank under the joint

name of Builder and Owner and instructions will be given to the Banker

for transfer of amount of sale consideration in accordance with this

agreement to the account of Developer and Owner. However, out of =
40.5% amount payable by the Builder to the Owner, 5% amount will be

adjusted towards the refund of deposit amount, till the deposit amount of
RS.40,00,000/- (Rs. Fourty Lascs only) will be adjusted, and thereafter,

total 40.5% of sale consideration amount will be transferred in the
account of Owner.

8) That, the construction and matenal to be used for the
construction, as well as, amenities to be provided for said construction
will be in accordance with the specification given in Schedule "B”
hereunder. However, if any of the unit purchaser desire to have any
change in the specification or material (0 be used or amenities to be
a _ provided, the Builder will do so, provided that the saixd changes

suggested by the Purchaser are permissible as per the Town Planning
: ; Rules and further provided that the Builder will be entitied to recemve
entire extra amount for such changes suggested by the Purchaser and
Builder only will incur all the expenses for such changes supgested by
the Purchaser.

9) That, the Developer is entitled to execute the agreement to sale,
sale-deed with any purchaser on any terms and conditions that may be
agreed upon between them and will also entitle to collect the entire
consideration amount from such purchaser in respect of total
= construction, which will be deposited in Ascrew Account as stated above.

10) That, if the builder thinks fit, it may execute the declaration
U/sec.2-A of Maharashtra Apartment Ownership Act, and submit the
buildings being constructed on the property under development to the
provisions of the said Act or it may form the Society of all the Purchasers
and in that event, execute the agreement in favour of the Purchaser and
final conveyance deed in favour of the Society of the Purchaser. But,

jowever, it will be the total responsibility of the builder to comply with all
: et of the said Act or Maharashtra Ownership of Flats Act,

~ may be.

Contd...5.....
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11) That the builder will have to complete the development of the total

property within the period of 42 months from the date of revised

12) That the builder shall empioy the services of the qualified architect
and RCC Consultant for the construction of the buildings but their fees
will be paid by the builder. Similarly, the developer may also obtain the
services of legal adviser for the drafting of the documents either in
between the owners and developer or owner, developer and purchaser,
but, the expenses of such documents and fees of the advocate will be
incurred and paid by the builder.

13) That the owners hereby undertake that it has already paid all the
Taxes and charges of the State Government and that of local authority in
respect of the land under development tll the date of this Development
Agreement and if any dues are found on the same, it will be paid by the
Owner. However, from the date of this agreement, all such charges will
be paid by the Builder.

14] That it is distinctly understood by and between the parties thereto
that this agreement will be not treated as partnership deed and as such
the owner will have no concern of whatsoever nature with the profit or
loss incurred by the Builder in development of the property and sale of
the same to the extent of share of Developer, and therefore, Owner will

also not be liable for payment of any income tax to the extent of share of
Cromner.

15) That the parties hereto agree that in the event of anvy accident or
damage is caused to the property or to the person such as labours,
engineers, or to the property and or person of neighbours during the
development of the said land, the builder shall solely be responsible to
pay the compensation in that regard and the owner, shall not be
responsible in any manner therefore,

16) In the event of any litigation arising between the builder and the
contractors or technical experts, skilled or unskilled labours or with any
L n in relation to the development of the said land, the owners
R held responsible therefore.,
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JNDER DEVELOPMER

DESCRIPTION OF 185 FR% 'ER 11
All that part and parcel of the land Gut No. 52/2, totally
admeasuring 11 Hector 47 R (28 Acres 14 Guntha) (including Potkharab
of 6 R.,), L.Rs. 10.59 Paisa, © the extent of 1 Hector 76.25 R., Le. 4 Acres
16.25 Gunthas, bounded Dy Fast : Remaining portion of land f‘iut
4 which is being sold by the M/s. City Mangal Constructions
. Remaining portion of land Gut

Contd... 7.
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DOORS

ELECTRIFICATI
ON

' in

R.C.C. Framed Structure.

Outer Walls in 6 thick Brick. Inner Walls in

&" thick Bnick.

' Main Door:- Teak wood [rame with Flush
Door C. P. fittings.

Other Doors:- Pre-cast Concrete frame with
Qil painted flush type shutter with C.P.
Fittings.

. Plan light coloured 16" x 16" Ceramic Tiles.

, Green Marble kitchen platform with
stainiess

steel sink.

¢ Toilet Light Coloured /designed tiles upto

Door Height. Over Kitchen Otta up to 3 FL
height. Kitchen Otta in Cuduppa and Green

Marble Top with Stainless Still Sink.

i Powder Coated Alluminium sliding windows

with Oil Painted M.S, Grill.

: Concealed G.1. Type with C.P.fittings.

Concealed wire fitting with 3 & 1/2 points

each room, | Power point each in kitchen
and bath room. 1 T.V. Point each in Living

and M. .Bed Foom.

. Oil Bound Distemper from Interior walls

and Cement Paint for Exterior walls.

Contd...B.....
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IN WITNESSETH WHEREOF THIS DEVELOPMENT AGREEMENT

IS EXECUTED TODAY ON _15 DAY OF OCTOBER. 2011, AT
AURANGABAD.
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