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S MORTGAGE-DEED

THE LATUR URB
g
z
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(BUsin'ess Loan) -

STAMP DUTY AND REGISTRATION FEES B RS.1,75, O0,0QO/-
PAYABLE ON LOAN AMOUNT OF '

This Deed of simple mortgage is being made and executed on |"”\"°‘

Day of July, 2010 with ‘Sub-Registrar, Aurangabad

In Between & By
M/S AshtvinaYak Group..

THrough its Pro. o N 3 3.{ v -(,”.

o . . o \J\RS:j o( % -
Mr. Radhesh D. Dav . : : :

| adheshyam D a‘ ale QGQQ

R/o Row House no. E- 1.7 Sara Vaibhav Jatwada Road

Age'30 Occ: Business.

‘_ ‘ L™

-

‘Harsul Area, Aurangabad

Hereinafter referred to as the Mortgagor/ Borrower (Wthh

express:on shall include h|s legal helrs successors, assignees etc.)
of the one part.

IN FAVOUR OF

- The Chikhali Urban Co-operative Bank Ltd., Chikhali, Branch :at |

Harldwar Complex, Tilak Path, GUImandi, Aurangabad. ThroUgh its.'
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branch Manager, Shri Purshotam Omkar Ayya, R/o: Gulmant_:li_,

Aurangabad.

A registered body under 'Cooperative Societies Act and doing the
business of banking having its Head Office at Chikhali, District

Buldhana and inter alias Branch Office‘atAUrangabad.

Hereinafter referred to as Mortgagee / Bank (which expression shali

include its successors and assignee of the other part.

AND WHEREAS the mortgagor approached the party of the other part

requesting to grant Business Loan of Rs.'1,75; 00,000 /- (Rupees one

Corer Seventy Five Lacks only).

AND WHEREAS after considering said request the Bank has

sanctioned the Business l.oan of Rs.1 75 OO OOO /- (Rupees one

Corer Seventy Five Lacks only). Under certain terms and condltlons

security for Business loan by way simple mortgage.

AND THE MORTGAGOR has keep as secure Plot

180, Waluj,'Maha-'Nagar, village Tisgaon,

Admeasuring 1199.56 Sq. Mtrs, Dist-Aurangaba 3'.'\—"_"**'7"! ,‘ f‘
o090

0. 49:531(3 L?U(),,”,g_m(5

NOW IT IS HEREBY AGREED BETWEEN THE PARTIESAS l—OLLUWb'

In consnderatlon of the prowsnons aforesaid, the Mortgagor hereby

A

covenants with the Mortgagee Bank as follows.
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1. The liability herein of the Mortgagor to the Bank shall be such

that the principle debtor and at the option of the Bank the .

Mortgagor be treated as primarily liable for the debt of the principle

debtor or the balance from time to time due in respect thereof.

2. That, the Mortgagor shall repay to the_ Bank the amo'un_t due
in respect of the Business Loan of Rs_.l,'75,00,000 /- (Rupees one
Corer Seventy Five Lacks only). The first lnstallment is payable on
date 1-7-2011 and the last installment is payable on date 30-06-
2013.The security as held hereto shall be continued and‘ the
conditions of the Business loan shall apply to .the 'loan, subject to
such change as may be stipulated by the bank. For the purpose of
Business Loan the mortgagor shall repay to bank Rs.8,52,700/- as
movnthly installment on demand forthwith by the bank along with
interest @15/1.2% p.a. the Mortgagor shall also pay to the

Mortgagee bank the penal interest @ 2% per year in case of default

in paying the instq]__l. ” arly on bregch ‘;?}f“xy?’mws at&

RCY 0

at thg bank shan atany tirmre amd
Q

from time.to tim .' (ga f‘[; '@@*-change the rate of mterest and

e Py

notify such change to the Borrower (other than change on account

3.

of the change in State Bank Advance Rate) and such revrsed rate of

interest shall always be constructed as agreed to be paid. Further

~ without prejudice to the Bank’s other rights and re'me-diesfthe Bank

shall be entitled to change at its own discretion enhance rate of
interest on the outstanding in the loan amount or portion thereof
which in the opinion of the Bank warrants changing such enhanced

rate of interest for such period as the Bank may deem fit:
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4. The Deed further witnesses that i_n' consideration of the
provisions contained above and in cons'ideratilon Qf the Secured
Cash Credit of sanctioned of loans and Indemhify Bond executed
and terms of agreement executéd by the Bdrrower in favbur of the

Bank, the Mortgagor hereby grants and transfers into the Bank by

way of simple Mortgage.

5. The Mortgagor/Borrower hereby 'covenant with"Bank as

follows: -

That, the bank shall not be required to make or cbntinue any
of the loan otherwise through Bank’s directions.
It is not obligatory upon‘the Bank to insure and keep insure

the Mortgage premises and also protect against lost, damage and

deterioration.

6. That, the Bank, its agents and nominees and any person
authorized in this behalf by the Bank shall be entitled at all times
without notice to the Mortgagor, enter in the said property inspect
and check fhe same and also on the default of the Borrower in
- respect of the any moﬁey}herebyﬁsecuredb or of the performance of

the 'obligation of the Borrower to.the Bank or occurrence of the

circumstances in the opin-ion of the Bank endangéring the se”urity

to take possession of tf operty without being liable fcr any

eglst,. '
-w:‘a't%‘ - prejudice tothe. BankS_J:LghI__.
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respect of any present or future secur:ty, guarantee, obllgatlon or
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décree for any indebtedness or liability of the Mortgagor/BorrOwer
with the Bank. |

8. That, the Mortgagor/Borrower declares and undertakes thatb
the said property shall be kept free from all charges, ‘encui'nbr,ances
and shall be absolute and disposable pi‘operty of / | with the
Mortgagor. | |

9. That, the Bank shall ‘at liberty without being bound. to péy all
revenues, taxes, cesses and other such public or statutory demands
and charges debiting the same to the Ioan account of the Borrower
if the C.Tiiortgégor / Borrower fails to ‘pay the same withi_n the time
and payments so made shall also be securéd thereby and be

deemed as loan advanced.

10.  That, the Bank shall not be answerable or accountable for
any involuntarily losses which may happen in or about exercise of

execution of any of the powers of trusts which nﬁa'

Bank by virtue of the present or by any Iegislw &
;~ X

11. That, the security shall operate as co

nominees, debts and liabilities aforesaid 2 3

i m_ - :I"...

notwithstandi-ng that the amounts advanced by thé’hBﬂa’nﬂk to the

Borrower earlier have come to be repaid and accounts closed or

further advance made & rést-accounts opened & not with standing

o b

the existence of credit balance or such account (satany tlméw :

ekt =0 23T
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12. That Section 76-A or the Transfer of PrOpPerty ACt shall not

partial payments or fluctuations of accounts.

apply to these presents & the Bank notwithstanding that it'may
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- interest on such amount as agreed hereinafter.

hold two or more mortgage executed by the Mortgagor including‘
these presents in respect of which it may have the rights to obtain
the same kind of decree under section 67 .of tH {Tv?ansfer of the
property Act shall be entitled to sue & obtained such decree or any

one of such Mortgage in respect of which the mortgage money shail

have become due.

13. Itis further agreed & declared that the Mortgagee/Bank is the
institution registered under Maharashtra Co-operative Societies Act |
1960 & Mortgagor is the member of the Mortgage Bank, The Rules,
Regulations & by-laws of the Bank or the committee members of

the Bank relating to instruction under these presents,

14.  The Mortgager has executed other documents _b including

promissory note & other agreements in consideration of the amount

received under these presents, the terms & conditions of such

Iump—sum with interest & other charges & / Or mortgaging may
adopt due recourse of law & in s‘uch event the Mortgagor will be

responsible for all costs, charges, cesses & expenses which will be

required to be incurred by the Bank. The Mortgagor shall pay

5 f@-«cs
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IT IS FURTHER AGREED BY THE MORTAGOR THAT :




16. That, the Mortgagor covenants to the terms & conditions of
the sanction of the said loan & to the terms & conditions of
- Arraignment executed/to be executed by the borrower in fav‘o.ur of
- the Bank in relation to the said terrns loan & with such
modifications & alterations as the Bank may Stipulated from time to

time.

17. That the Bank shall be free without reference te or notn,e to
the Mortgagor to grant time & to make arralgnments W|th the
borrower to vary, renew, release & to deal W|th the security’there
under as the bank may deem fit without impairing the obligation of

the Mortgagor that such of the terms & conditions herein contained

& agreed to by the borrower shall be deemed as agreed & binding

on the Borrower / Mortgagor.

18. That the Bank shall be at liberty to. take other securltles for
the said loan amount or any part thereof & to release or forbear to
enforce all or any of ltS remedies upon or under any of the
securities now held by the Bank & that no such release or
forbearance as aforesald shall have the effect of releasmg the

Mortgagor_from his liability or preJudlcmg the Bank’s rights &

remedies against the m This Guarantee is independent of

f" \'\
es‘Be‘ of term Ioan sanct:oned &
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t
securlty the Bank agalnst tﬁ"Borrowemn respect of all the above
loan account & of all other claims of the bank against the borrower

or any other account whatsoever shall have been fully satisfied &




then in s¢.far as only such security shall not have been executed for *

the purpose of realizing the amount of the bank’s claim & preferably -

on with other guarantor or other persons (if any) entitled to the
benefits of such securities respe'ctively. The Mortgagor further
undertakes that in case of default by b_orrower the bank is entitled .

to attach & sale the property,

20. The Mortgagor agrees that, if the horrower shall become
insolvent, bankrupt either in to the llqwdatlon (Voluntary or
compuisory) or makes any arrangement or composition with
creditors that the Bank may (not with standing pPayment to the said ':j
Bank by the Mortgagor or-any other persons of the whole or any : _' ?
part of the amount hereby secured), rank as cr edltor & proved I ' é
against the estate of the borrower for the full amount of all the said’
banks claim against the borrower & agreed to accept any
composition in respect thereof & the said bank may received &
return the whole of the dividends, compensations or any other
payments thereon to the exclusion of all the rights of the Mortgagor
In composition with the bank until all the said bank’s clafms are fully ) f

satisfied & Mortgagor will not be paylng off the amounts payable by

him or any part thereof otherw¢se proved or claimed against estate

of the borrower has been satisfied & the Bank may enforce &

recover the full amou

21. IN WITNESS

. 258
Aurangabad. This dav;\ @@g‘f'aforementloned in present of

witness who have put thelr SIgnatures in presence of the

mortgagor.




h
9 ' o

HENCE THIS MORTGAGE DEED IS MADE AND EXECUTED

. " WITH FREE WILL AND CONSENT AND WITHOUT ANY PRESSURE OR
| ' CONCERN.

Schedule” A".
(Description of thé property of the Mortgaged)
Plot no.463, Gut no. 180, Wéluj, Maha-Nagar, village Tisgaon,
Admeasuring 1199.56 Sq. Mtrs, Dist-Aurangabad.
The said Property is Bounded

a) East: Garden.

b) West: 18 Mt. Road.

¢) North: 18 Mt. Road.

d) South: Plot No. 464.

MORTGAGOR

M/S ;:Q/mayak Group.

Through its Pro.

| {
|
WITNESSES: - .
Age: _2_ (. _ Occupation _Ze2 € '
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