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PARTNERSHIP DEED

M/S. MB Builders And Developers,

GutNo. 56, Bhagwan Ba Chowk, VasamiNand 1
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This Deed of Partnership is made and executed at Nanded on this the 3'd day of

g February 2023 by and between :-

1. Jugalkishor S/o Asudanral Khiyani, .aged about 60, Years,

occupation: Business fuo H. No. 3-5-19lll,3'd Floor, A.R.

Khiyani Complex, Bhalerao Galli, Nanded- 43 1602 (llereinafter

called the party ofthe First Part).
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2. Meenabai Wo Jugalkishor Khiyani, aged about 59, years,

occupation: Business R/o H. No. 3-5-19/1 1, 3'd Floor, A.R.

Khiyani Complex, Bhalerao Galli. Nanded-431602

l
't

i ( Hereinafter called the party of the Second Part)

il

il 3. Avanish S/o Jugalkishor Khiyani, aged about 28

3

. r Years, occupation: Business R/o H. No.3-5-19/l 1,3d
s

dI

. -u-r, Floor, A.R. Khiyani Complex, Bhalerao Galli, Nanded,
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Developers i.e. Construction & Development of properties,

Construction of Residential and Commercial Complexes, Row

Houses, Independent Bungalows, & Dwelling Units. Dealing in real

estate, contractorship, Plotting & other related real estate business

etc. in partnership under the name and style of N,I/s. MB

BTIILDERS AND DEVELOPERS, having its registered office at

GUT NO. 56 BHAGWAN BABA CHOWK, VASARM,

NANDED.431603
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AND WHEREAS, the parties herein above are desirous of

reducing to writing the terms & conditions on which business

hereinabove is to be carried on with ellect lrom l,' dav ol Februarv
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3 Hence this indenture of partnership is witnessed as under :_

The business of the firm shall be carried out under the name and

stvle of I\4/S MB BTIILDERS AND DEVELOPERS. It shall be

permissible for the firm to carry on the business in such other

narne or names at Nanded and such other place or places as may

be mutually agreed upon from time to time.
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g 2. The business of the partnership shall be of Builders &

I Developers i.e. Construction & Development of properties,

Construction of Residential and Commercial Complexes, Row

Houses, Independent Bungalorvs. & Dw.elling Units, dealing in

real estate, contractorship, ploning & other related real estate

businesses. & allied services and activities and such other

activities incidental to it or to do such other business or

businesses as may be mutually agreed upon by the partners ftom

time to time.
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4. That the Fixed Capital of rhe finn shall be of Rs. 1,00,00,000/_I

g (One Crore Rupees Only) and shatt be conhibuted by the partners,

B Arrd the additional capital and funds required for business of frrm

q shall be contributed from time to time by the parhers, according to

e the requirements of the business in such manner and at such time as
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. may be mutually agreed upon by the parties hereto. Apart from itq
I

the partners shall be at liberg to raise flmds from banks, financial
E

institutions and private parties etc. The amount standing to the credit

3 olpartner's account ofwhatsoever natrrre shall bear interest @ 12%

I p.a. or at such rates as may be prescribed under section 40(b) the

f, Income Tax Act, or any provisions applicable for time inforce for

E the pu{poses of allowance of such interest to parhers or such other

aa rates as may be agreed upon by the parties hereto from time to time.

u Similarly parhers shall be liable to pay interest at the same rate on

the amount standing to their debit in whatsoever account. In
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loss, no interest shall be paid to the partners. In case of insufficient

profits the partners shall be at absolute tiberty to reduce the rate of

interest or even to drop the interest payment for that particular year

or years as the case ma_v f 9.

B 5" That the parties of the First, Second and rhird part shall be

I actively engaged in the working ofthe partnership and they shall be

H devoting their time and they have agreed to act as working paxtners

E i' consideration of they being remunerated for the services rendered
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as under, In case of loss, no salary or remuneration shall be payable

to the working partners, which shall be worked out under Section

 0@) of Income Tax Act, 196l or any other provision of law

applicablc. at the relevant time.

The working parh:rers shall be paid remuneration at the agreed rates

in case if there is ., book-profit .. in addition to the share in

protits/losses to which they are entitled to. The words ,. book_profit

" shall have the same meaning as assigned to it U/Sec 40 (b) expl.
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(3) or any statutory modification, re-enactment thereof for the time

being in force of Income Tax Act I 961 .

6. The remuneration shall be payable annually and shall be credited

tb the account of the working partner on finalization of accounts for

the year.

E

7. The remuneration calculated in the manner as mentioned above
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Name of tlrc Partner
-9a Share in

Remuneration

20%

No

01 Jugalkishor A.Khyiyani

w 14 lP age

^*.@ )"^JL/$

D

I:

f:

{,0)1
l'lr-.l



'#

o
ITdRTE

n-< q'k51 / Only lor Alfidad

TRA

pio.Erol.'n.e.€)q-s1$ft-
l>l

Jir6 tu6-dffi

'.*#
*i

?r*asury {}lf iee tlanie c

irE----------'----'-'-' s..X

mrss&..-

ra{Fn 6-qr6 - 38oqoq?

J

\ Gr q\. Nu4
1 rt8^?flr

* r, -Qo(.

E

I

:

Vga
utiiilr

i

Meenabai J. I(hiyani 20%

03 Avinash J. Khiyani 60%

Total 100%

8. The net profit or loss for the year after debiting or crediting the

interest on the capital or any other accounts of the partners and also

after debiting the remuneration payment to working partners,

determined./ divided in the following manner :-
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41%

55%
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No

01 Jugalkishor A.Khyiyani

02. Meenabai J. Khiyani

Avinash J. Khiyani

Total
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, 9. That the bank account for the business of the firm shall bei

, opened in any nationalised, scheduted Bank, private Commercial

Bank, co-operative Bank or such other Bank/Banks and which shall

! U" in the name of firm,as the parfners shall agree upon from time to

f time. And shall be operated with the signatures of any one of the
E

' partners mutualiy agreed upon and as per instruction given to
E

' bankers by all the partners in writing.
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i0. Proper books of account shall be kept by the partners and

entries shall be made therein of all such matters and transactions and

the same shall be kept at the registered office of the firm and each

partner shall have free access to it to the partners themselves or

his4rer authorized agent to examine and shall have full liberty to

carry the copies ofthe same.

11. That the books ofaccounts shall be cl6sed on 31rr march, of

every financial year and a general account of overall partnership

business shall be taken and the Trading Account, profit
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I2. That each nartner shall have the right to retire himself fromE." 
the partnership business during the continuance of this partnership

E by giving three calander months previous notice to the other parhrer.

6 That on retirement, death or bankruptcy ofany partner, his share of

g the profits and losses and in the assets of the partnership after,.

{
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account, Partners Capital Accounts and the Balance Sheet shall be

prepared accordingly.
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meeting the tiabitities shall be payable to him, his heirs, successors,

legal representatives or nominees as the case may be.

13. Each Pamter:-

A) Punctually pay and discharge his separate debts and engagement

and indemnifu to the other partners and partnership assets
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against the same debt, against all proceedings, cost, claims or

demands on respect thereof.

B) be just and faithful to the other partners i, arl tra.sactions

relating to the partnership_at all times and give to the other a true

account of all such dealings.
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No partner shall without the consent of the other pattners be

entitled or authorized :-

a) To compromise or relinquish any claims or debts due to the

firm either whotly or in part, or
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b) To undertake or admit any liability for or on account of the

firm except in due and ordinary course of its business. or

c) To admit new or additional partner on the firm, or to lend any

of the credit of the firm except in the ordinary course of its

business, or
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d) To bonow money for or on account of the firm, or to pledge

the credit of the firm except in ordinary course of its business,

,
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e) Ex'cept in the ordinary course of business, dispose off, sale or

pledge any assets of the parurership business, or to. draw,

accept or endorse any bill of exchange or promissory note on

aocount of the partnership business.
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15. It is mutually decided amongst the partners that

the properfy purchased by the firm or contributed by the partners

into the firm shall be owned by the firm and each of partner shall

have the undivided interest uprrn it as per above rnentioned share of

each partner in profit/loss.

15. Ail the disputes and differences arising between

the parbrers and any question in connection with this Deed of I t
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partnership shall be referred to the Arbitrators one to be

appointed by each parry or rris personal representative under the

provisions of the Indian Arbitration Act, 1996 or any statutory

modifications, re-enactrnents thereof for the time being in force

and the awards of such arbitrators or the umpire, as the case may

be binding on all the parties to the said dispute.
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That subject to the provisions herein above specifically

contained all provisions of tndian partnership Act, 1932 or any

statutory modification thereof for the time being in force in the

state of Maharashrra shall appty to this deed of partnership as if
they are incorporated herein.

17. Notwithstanding anything stated or provided herein the partners

shall have full powers and discretion to modifr, alter, or vary the

terms and conditions of the partnership deed in any manner

whatsoever they think fit by mutual agreement, \
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reduced to writing and signed by all the paftners and there upon

the said writing shall become appendage and part of this deed.

'{

q

e 18. Anyhing not provided herein. touching the partnership

. business shall be decided by the mutual consent ofthe partners.

r In witness whereof, the parties hereto have here unto set and
t subscribed their respective hands and seals. on the day and.the year

6 first herein above written.
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