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iii. By or from common profits which shall from the nucleolus of the
Reserve fund.

iv. By raising loans if necessary subject to such terms and conditions as the
competent authority may determine in this behalf.

v. By collecting administration charge from the members tenants and

licenses.

46. INVESTMENT :- The Association may invest or deposit its funds in one or
more of the followings :
a) In the Central Co-operative Bank or in the State Co-operative Bank : or
b) In any of the securities specified in Sec. 20 of the Indian Trust Act 1982 :
¢) In any Co-operative (1) of this Bye-laws or in any Banking Company
approved for this purpose by the Association.

47. AFFILIATION :

Should there by an federation of apartment owners in the locality in
which the Apartment condominium is situate, the Association may after
consulting the competent authority become a Member thereof and pay the sums

from time to time payable to such federation under the rules thereof.

48. ACCOUNTS :

1) A banking account shall be opened by the Association into which all
moneys received on behalf of the Association shall be paid provided that
the Secretary may retain in his personal custody an amount not
exceeding to Rs. 100/~ for petty expenses. All the payment above Rs.
20/- shall be made by cheque signed by the Secretary and one member of
the Board . authorized for that purposes by a passing resolution in the
Board acting.

2) Each apartment owner shall have a Passbook in which the Secretary shall
enter amounts paid to or received for his share in receipts of profits from
the common arrears and contributions towards common eXpenses and his
share of assessment and other dues. If any in respect of his apartment.

3) The association shall on or before the 31* July in each year publish and
audited the annual financial statement in respect of the common areas

and facilities containing :
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