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BYE LAWS OF APARTMENT
C ER L

1.Short Title and Application —

1) These Bye-laws may be called the “Bye Laws of the Apartment”
condominium.

2) That, the provisions of these Bye-laws apply 1o the RADHA-
KRISHNA Two Apartment Condominium. All present or future
owners, tenants , future tenants or their employees or any other
person that might use the facilities of the building in any manner
are subject to the regulations set forth in these bye-laws. The more
acquisition or rental or taking on license of any of the family units
(hereinafter referred to as the * units™ of the building or mere act
of occupy of the said Units will signify that these Bye-laws are
accepted, rectified and will be complied with. ‘

2. DEFINITICNS :

(1) In these Bye-laws unless the context requires otherwise ~

a) “Act” means the Maharashtra Apartment ownership Act. 1970.

b) “Association” means the Association of all the apartment owners
constituted by such owners for the purpose of the Apartment condominium.

c) “Board” means a Board of Managers consisting of five persons, all of whom
shall be owners of apartment in “ RADHA- KRISHNA Two  Apartment™
condominium, “Building™ means the building located at Plot, Nanded.

d) Taroda kd Tq. & Dist. Nanded building known as “RADHA-
KRISHNA Two Apartment” condominium and its Total area 2569.49 Sq.Mt.

e) “Declaration ** means the Declaration which the sole owner of the building
or all the owners of the building have executed and registered as provided in
Section 2.

f) Majority of Owners * means those owners holding 51 percent of the votes in
accordance with the percent age assigned in the Declaration.

g) “Owner or Apartment Owner” means the person owing an Apartment in the

Apartment, condominium.

Scctlon ans a ijctlon of the Act. .
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i) “Unit” means a family Unit/Flat only in Apartment condominium.

J)  “Land” means the property as described in the Para First “A" of the Deed of
the Declaration.

k) “Registrar” means the Registrar of the Co-operative Society.

3. APARTMENT OWNERSHIP :

The building is located at Nanded, Dist. & Tq. Nanded. As the

Apartment Condominium is submitted to the provisions of the Act.

4, OBJECTION OF ASSOCIATION :

a)

b)

¢)

d)

€)

)

h)

The objection of the Association shall be :- To be and act as the
Association of the Apartment owners of the Building called the
RADHA- KRISHNA Two Apartment” who have filled their apartment
to the provisions of the Act,

To invest or deposit moneys.

. To provide for the maintenance, repairs and replacement of the common
areas and facilities by contributions from the apartment owners and if
necessary by raising loans for that purpose.

To retain and rent or license if possible suitable portions of the.common
area to outsiders for commercial purposes and to distribute the common
expenses against the apartment owners as profits or accumulate the same
for building up a reserve fund.

To Provide for and do all and any of the matter provided in sub-
section(2) of section 16.

To advance with the consent of the apartment owners any short terms
loan for any apartment in the case of any emergency necessity and to
‘provide for repayment there of in lumsum or in installments.

To establish and carry on, on its own account or jointly with individuals
or institution, educational, physical, social and reductive activities for the
benefit of the Apartment Owners. '

To frame rules with approval of the general meeting of the Association
and after consulting the competent authority and may establish a
provident fund and gratuity fund, if necessary for the benefit of the
employees of Association.
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i) To do all things necessary or and otherwise provided for third welfare
expedient for the attainment of the objects specified in these Bye-laws.

j) The Association shall not act beyond the scope of its objects without
duly amending the provisions of these Bye-laws for the purpose.

5. MEMBERS OF ASSOCIATION :

1) All the persons who have purchased the apartment in the *
Apartment” condominium shall automatically be the members of the
Association and shall pay the sum of one rupee or as decided by time to by the
Association as entrance fee and may purchase at least one share of face value of
Rs. 100/~ each. Such apartment owner shall receive a copy of the Bye-laws on
the payment of necessary charges of the same.

2)Upon any apartment owners selling his apartment or absolutely
conveying the same by way of gift under his will or otherwise, the purchaser or
donor shall automatically become the member of the Association and shall be
admitted as a Member on the payment of the entrance fee of one rupee or a
decided by time to time by the Association. The share held by an Apartment
owner shall be transferred to the name of such purchaser of donor on the
payment of Transfer Fee to the Association.

3)On the death of apartment owner, his apartment shall be transferred to
the person or person to whom he/she requests the same by will or to the legal
representatives of his /her estate, request of the apartment. The name of the
legaly or the names of the legal representatives jointly shall be entered in the
Register of Apartment Owners maintained by the Secretary for the purpose of
administration of

“RADHA-KRISHNA Two Apartment” condominium, as the
apartmo-:nt owner of joint apartment owners, where any legaly is a mine the
apartment owner shall be entitled to appoint a Guardian of the minor.

6. JOINT APARTMENT OWNERS : _

There an apartment has been purchased by two or more persons jointly,
they shall be jointly entitled to apartment and the share of the association shall
be issued in their joint names but the person whose name stands first in the share
certificate shall alone have the right to vote. In case a person whose name stands
first is minor then his legal guardian shall have a right to vote. But in that case
the name of the guardign shall have to be registered with the Association. After
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attaining majority by the minor, the right of guardian to vote shall automatically
come to an end.

7, HOLDING OF ONE SHARE COMPULSORY :
Every apartment owner must hold at least one share of the Association (
joint Apartmet) owners holding the share jointly.

8. DISQUALIFICATION :

No apartment owner shall be entitled to vote on the questions of the
election on the members of the Board of the president, Sccretary, Transfer or
any otl;er Officer, Bearer or be entitled to stand for election to such office, if he
is in arrears of any sum due from him in respect of contributions for common
expenses or more than 60 days on the last day of the year proceeding the year,
in which the elections to the Board would take place.

CHAPTER I1
(VOTING QUORUM AND APPROXIES)
9. VOTING.:

The percentage of the vote to which the owner is entitled is the
percentage assigned to the family unit or units in the Declaration.
10. QUORUM :

Except as otherwise provided in these Bye-laws, the presence in persons
of a majority of owners shall constitute a Quorum.

11. VOTE TO BE CASTS IN PERSON :
Vote shall cast in person.
ADMINISTRATION
12. POWERS AND DUTIES OF THE ASSOCIATION :

The Association will have the responsibility of administrating the
“RADHA-KRISHNA  Two Apartment” condominium approving the annual
budget, establishing and collecting monthly assessments and arranging for the
management of the condominium in & efficient manner. Except as otherwise
provided resolution of the Association shall require approval by a majority votes
of owners, casting votes in person.

13, PLACE OF MEETING :




Meeting of Association shall be held at the suiting places convenient to the
owners as may be from time to time designated by the Association.

14. ANNUAL MEETINGS :

The first annual meeting of the Association shall be held within 6 months
from the Registration of Declaration. Thereafter the annual meeting of the
association shall be held on or before the 30" March of each succeeding year. At
such meeting there shall be selection by ballot of the apartment owners a Board
in accordance with the requirements of Bye-laws. 23. The owners may also
transact such other business of the Association as may properly come before

them, -

15. SPECIAL MEETING :

It shall be the duty of the president to call special meeting of the
apartment owners as directed by a resolution of the Board or upon a petition
signed by a majority of the owners and having been presented to the Secretary or
at the request of the housing commissioner or as the case may be, the Registrar
of Co-op. Societies or any officer duly authorized by him in this behalf. The
notice of any special meeting shall state the time and place of such meeting on
the purpose thereof. No other business shall be transacted at a special meeting
except as stated in the Notice without the consent of the four fifths of the owners

present in person.

16. NOTICE OF MEETING :

It shall be the duty of the Secretary to mail or send a Notice of such
annual or special meeting , standing the purpose of as well as the time and place
where it is to be held to such apartment owner at least 2 but not more than 7
days prior to such meeting. The mailing or sending of a Notice in the manner
provided in this Bye-laws shall be considered Notice served, Notices of all the
meetings shall be mailed or sent to the Housing commissioner or as the case

may be to the Registrar for Co-operative societies.

17. ADJOUNED MEETINGS




