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TE{IS DEED is made and exccutedon this 6"day of June, 2024 at Nagpur between:

L Mr.Amit HedaS/o Late GopaljiHeda, aged about 47 years, Resident of 32/1,
HedaNiwas, Bhagatsingh Ward, Station Road, Takali, Tah and District Bhandara -

f 441904 (heteinafter referred as Party No. 1 of the first patt ), (CONTINUING
PARTNER),

2.f Mr. PrakashChaple S/O DeoraojiChaple aged about 60 yeats, Occupation:

_Business, Resident of Plot No 19, Ramkrushna Nagar, Vivekanand Nagar, Near

i AjniChowk, Wardha Road, Nagpur 440015 (hereinafter referred as Party No. 2 of
the first part ), (CONTINUING PARTNER),

AND

SE Mr. ShaktiJaiswalS/o GitishJaiswal, aged about 25 years, Resident of PlotNo.

B 291, Vrindavan Apartment, West High Court Road, Laxmi Nagar, Nagpur (M.H.)
’ - 440022 (hereinafter referred as Party No. 3 of the first patt) (NEW PARTNER),
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Remunetation to Partners:

A)

B)

0

That Party No. 1, 2&3 shall be actively engaged in conducting the affairs of

business of the firm as working pattner and for the work and services rendered

by them, they shall be entitled to and paid remunetation computed in the manner

mentioned below :

) On the first Rs. 3,00,000/- of the Book Profit ot Loss — 1,50,000 or 90% of
the Book Profit which ever is higher.

i) On the Balance of the Book Profit at the rate of 60%

That the aggtegate amount of remuneration determined payable in the above
mannet to all the working partners shall be divided and distributed amongst
them as mentioned below :-

E OF R RATIO
1) Mr. Amit Heda 25%
2) Mr. PrakashChaple 25 %
3) Mr. Shakti Jaiswal 50 %

That against the remuneration payable to the working partner they shall be
entitled to withdraw suitable amounts from time to tine which shall be adjusted
against the remuneration determined payable to each.

D) The above working partners shall not be entitled to draw any remuneration in

the accounting period in which the partnetship fitm has suffered loss on the
basis of the Book Profit as compared under explanation 3 to Section 40(b) of the
Income Tax Act, 1961,

The Party no 1& patty no 2 are hereby authorized by all other partners to sign any
documents, papers on behalf of firm and they ate also authorized to jointly open, operate
any bank accounts as well as bottow on behalf of firm from Banks & Financial Institutions.

All other

clauses of Otriginalpartnership deed dated14™day of December 2020will be

applicable to continuing partners.
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IN WITNESS WHEREOF the parties heteto have put their respective hands the day and year first
hereinabove written.
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WHEREAS Party No. 1, 2 &3 are carrying on business in partnership in the name of “M/S
PRASANNA PLANNERS” by vittue of the deed of partnership dated 14™ of
December,2020entered into between them.

AND WHEREAS the continuing Partners have agreed to admit the party No. 3 as new Partnerin
the Firm “M/SPRASANNA PLANNERS?”,

AND WHEREAS it is now proposed to execute this Deed of Admissiontecotding the terms and
conditions of admission.

NOW THEREFORE IT IS AGREED BY AND BETWEEN THE PARTNERS HERETO
AS FOLLOWS-

1. The New Partner hereby admittedin the said Partnership catried on in the name of
“M/SPRASANNA PLANNERS?” as from06™june 2024,

2 As from the said date the Continuing Partners and New Pattner have been and will be
entitled to continue, to catry on the said business in partnership in the same name of “M/S
PRASANNA PLANNERS”.The tetms and conditions as are contained in the eatlier
executed deed of Partnership hereinbefore recited shall temain same as if the New
Partner wasparty to the said Deed of Partnership in place except that :

a) The New Partner will not be entitled to the benefits by way of profits earned during
the period up to the date of this agreement.

b) SHARE IN PROFIT / LOSS : The Continuing Pattners and the New Partner shall
have following shates in profit or loss in the business of the reconstituted firm:

OLD PROFIT /LOSS SHARING RATIO:

PattyNo. 1 : Mr. Amit Heda 75 %
PattyNo.2  : Mr. PrakashChaple 25 %

NEW PROFIT/ LOSS SHARING RATIO:

Party No, 1 - Mr. Amit Heda 25%
PartyNo.2 Mz. PrakashChaple 25%
PartyNo.3 ~ : . Mr. Shakti Jaiswal 50 %

3 The Continuing Partners and New Partner agrée to pay all the debts and liabilities of the said
Firm after the said date. ‘
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