
1.`  Pawan  Pradeep Chadawar S/o Pradeep Chadawar R/ o P. No. 6 H-No.  1-7-

416 Ashok Nagar, Taroda Bk, Nanded, Maharashtra (hereinafter referred to

as party of the firstpart);

AND

2.B Santukrao  Marotrao  Hambarde  S/o  Marotrao  Hambarde  R/o  08,  lndara

-,

E

a

a

E

Niwas, Vishnupuri,  Nanded,  Maharashtra  (hereinafter  referred  to  as  party

of the second part).



AND

3.   Sachin Subhashrao Chadawar S/o Subhashrao Chadawar R/o 25 LIC Colony,

Vivekanand Nagar, Nagpur, Maharashtra (hereinafter referred to as party of

the third part).

WHEREAS the  parties above  named  intend to carry on the  business  in  partnership

in the name and style of Sahayog Properties vide this Deed of Partnership.

AND WHEREAS all the  parties  referred  to above  hereby desire that the terms and

conditions   be    reduced    in   writing   to   do   away   any   avoidable   disputes   and

misunderstanding that may arise in future.

NOW THEREFORE THIS PARTNERSHIP DEED WITNESSETH AS UNDER: -

1. That the  partnership  business  shall  be  carried  on  under the  name  and  style

of Sahayog Properties.

2.That   the   business   of  the   partnership   firm   shall   be   of   Construction   of

Commercial  and  Residential  Proj.ects & Other Construction  &  Infrastructure

activities  &  Sale  of open  Plots  /  Layouts  or  any  other  business  as  may  be

decided from time to time mutually by all the partners to this Deed.

3. That  Head  Office  of the  partnership firm  shall  be  at ``Sahakar Sanjivani"  1St

Floor,  Above  Buldhana  Urban  Co-Operative  Society,  VIP  Road,  Nanded.

The  principal  place of business  may be shifted to such  other place or places

as the partners may unanimously decide from time to time.

4. That any branch  may be opened  under any name and  style at such  place or

places as the partners may decide from time to time.
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5. That the  terms  and  conditions  of the  partnership  shall  be  deemed  to  have

been commenced with effect from the 21St day of February, 2023.

6.   That the capital required for the business of Partnership shall be contributed

from time to time  by the  Partners  in  such  manner in  all  respect as  may be

agreed  between  them.  The  Initial  capital  contributed  in  total  shall  be  Rs.

50,000/-in the following manner

A.  Pawan pradeep chadawar                      Rs.16666.66/-
B.  Santukrao Marotrao Hambarde            Rs.16666.66/-

C.  Sachin subhashrao chadawar                Rs.16666.67/-

7.  That the regular books of accounts of the partnership shall be maintained at

the  place of business which  shall  be closed  on  31St day of March each year

and  each  partner  shall  have  access  to  and  power  to  have  copies  of  the

same. All the transactions entered  into  by them  on  behalf of the firm shall

be faithfully recorded therein.

8.  That at the end of each accounting year, the firm's accounts shall be drawn

up   and   the   Profit   &   Loss  Account  and   the   Balance   Sheet  of  the  firm

prepared  and  the  Profit  and/or  losses  falling to  the  share  of each  partner
shall be credited or debited to the respective accounts.

9.   That the  Profit and  Loss Account and the  Balance Sheet shall  be duly signed

by any two partners and upon signing the same shall be binding and final.

10.That the Profits and  Losses as per Profit and Loss Account of the partnership
•  business shall be divided amongst the partners as under.

A.  Pawan pradeep chadawar                      33.33%
B.  Santukrao Marotrao Hambarde            33.33%
C.  Sachin subhashrao chadawar                33.34%
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11.That  the   bank  account(s)   of  the   partnership  shall   be  operated   by  two

signatories as followed: -

A.      Pawan  Pradeep  Chadawar  (party  of  first  part)  or  Santukrao
Marotrao Hambarde (party of second part), and

8.      Pawan   Pradeep   Chadawar   (party   of  first   part)   or   Sachin

Subhashrao Chadawar (party of third part)

Or as may be mutually decided from time to time.

12.No  partner,  without the written  consent of the  all  the  other partners shall

do or abet in doing any of the following acts: -

A.      Sell,   mortgage,   assign   or   otherwise   transfer   his   share   or

interest in the partnership business or property.

8.      Charge,  mortgage,  hypothecate,  assign  or  otherwise  transfer

the   business, property or rights of this partnership firm.

13.That the  partnership  shall  be  ``AT WILL"  and  can  be  dissolved  at  any time

with the mutual consent of all the parties to this deed.

14.That  all  the  parties  to  this  deed  shall  work  diligently  and  faithfully  to  the

common   advantages   of   the   firm   and   shall   render   true   and   correct

information to each other.

15.That any consent or difference which  may arise  between the  partners      or

their    legal    heirs,    successors    or    representatives    with    regard    to   the

construction,  meaning and effect to this deed and/or any part thereof or in

respect of the accounts,  profits or losses of the  business of the said firm or

any other matter relating to the firm shall  be referred to arbitration under

the Indian Arbitration Act, 1940.

16.That  the   provisions  of  the   Indian   Partnership  Act,   1932  shall   apply  as

regards  matters not expressly provided for hereinbefore  in this partnership

deed.
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17.That  any  of the  above  terms,  conditions  and  stipulations  may  be  altered,

varied  or  added  to  by  mutually  taking  the  consent  of  all  the  partners  in

writing.

18.That all business expenses shall be borne by the Partnership Firm.

19.The powers and duties of the Partners, which shall be exercised at their sole

discretion with  mutual consent (written/verbal) from  partners, shall  include

but not be limited to the below:

-     To  convert  this  partnership  Firm  in  LLP  or  Pvt.  Ltd.  or  Ltd.  Company  as

and when Partner opts to do so.
-    To    acquire,    purchase,    takeover   and   /or   amalgamate    business    or

undertakings  of companies  or firms  which  under existing circumstances,

from  time  to  time,  may  conveniently  or  advantageously  be  combined

with  the  business  of the  firm,  to  amalgamate  or  merge  with  companies

whose business are so acquired, purchased or taken over and/or to enter

into  any  agreeme`nt  with  the  object  of  acquisition  of  such  undertaking

and/or business.

To  go  into  acquisition,  purchase,  takeover  and/or  amalgamate  of other

entities or vice versa as and when Partner opts to do so.
-     To  sell,  mortgage,  assign  or  lease  and  in  any  other  manner feel  with  or

dispose off the firm or properties of the firm or any part thereof, whether
movable or immovable for such consideration as the  Partners of the firm

may think fit.

To sell, mortgage, assign, lease or dispose off the properties/assets of the

firm (including movable and immovable) to any person, company or other

entity at mutually agreed prices by the partners.

20.Interest  @  12°/o  P.A,  or as  may  be  prescribed  U/S 40  (b)  (iv)  of the  Income

Tax  Assessment  of  the   partnership  firm  for  assessment  period   shall   be

payable to the partners on the amount standing to the Credit Balance of the

RT       fty    #ulr
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Capital  Account  of the  respective  partner  if the  same  is  agreed  by  all  the

partners  mutually.   In  case  of  a  loss  in  any  financial  year,  the  interest  of

partner's capital may be reduced to lower rate or may be taken as NIL. Such
interest shall  be calculated  and credited to the accounts of each  partner at

the close of the accounting year.

21.That  any  partner  may  draw  salary,  remuneration  and  or  commission  for

working in the partnership firm as agreed upon between the partners.

22.That the books of accounts and other documents belonging to the firm shall

be  kept at the  place  of  business  only and  shall  at  all  reasonable times,  be

open for inspection by any of the parties or his authorized agent.

23.The  written  consent  of all  Partners  will  be  required  for the  partnership to

avail credit facilities from any financial institution.

24.It is agreed that all the parties shall act as working partners and shall engage

themselves actively  in  conducting the  affairs  of the  partnership  business.  It

is  hereby agreed  that  in  consideration  of being the working  partner of the

firm,  working  partner of the firm  shall  be entitled  to take  remuneration  as

may be prescribed  U/s. 40 (b)  (v)  of the  Income Tax Act,  1961 or any other

applicable  provisions as  may be force  in the  Income Tax Assessment of the

partnership firm for the assessment period shall  be  payable to the  partner.
Such  remuneration  shall  be  calculated  and  credited  to  the  account  of the

working partner.

25.That the matters for which  no provisions have been  made in this deed  may

be decided upon by mutual consent of the parties in writing.

26.That unless provided hereinbefore, the provisions of The Indian Partnership

Act,1932 shall apply.

illl     RE       RE
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lN  WITNESS WHEREOF the  parties  hereto  have  set and  subscribed  their hands on

21St day of February, 2023.

2.

BALAJI SHESHERAO I(AMBLE

EXECUTANTS

SACHIN SuBHASHRAO CHADAWAR

(Party of the Third Part)
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