JOINT VENTURE AGREEMENT R TETOI i_h'.m Uieve 3, Clerk

E THIS AGREEMENT dated_30-01-2023 among M/s Prasanna Developers (“1* Party"),
";“.\'Pmprietary firm, acting through Mr. Nikhil Prakash Chaple, who has ﬁeen duly authorized
4 to execute this agreement and M/s Prasanna Planners _{"2”=l Party”), Partnership firm,

¥ h&dng through Mr. Amit Gopalji Heda, who has been duly authorized to execute this

o i:‘ﬁ’aemam;

M/s Prasanna Developers and M/s Prasanna Planners are hersinafter collectively
referred to as such and as the “Parties” and individually as a “Party".

| WHEREAS M/s Prasanna Developers, engaged in development of commercial and
residential plots, and M/s Prasanna Planners, engaged in development of commercial
and residential plots, and collectively agreed to develop the land situated at Khasara no.
97, Jamtha, Nagpur-441108. o
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SUBJECT OF THE AGREEMENT

1. M/s Prasanna Developers and M/s Prasanna Planners have agreed to develop a land
situated at Khasara no. 97, Jamtha, Nagpur-441108.

2. M/s Prasanna Developers and M/s Prasanna Planners have agreed to share the profits
and losses in the ratio of 30:70, 30% being share of M/s Prasanna Developers and 70%
being share of M/s Prasanna Planners.

3. [Ws Prasanna Developers and M/s Prasanna Planners have agreed to open a joint

Venture in the name of M/s Prasanna Developers and M/s Prasanna Planners.

THE PARTIES HERE TO agree to abide as under:

I. The parties have agreed to develop a land situated at Khasara no. 97, Jamtha, Nagpur-
441108.
2. The parties have agreed to open a joint account in the name of M/s Prasanna

authorizes the Bank to pay any moneys which may be at any time so deposited and
any interest there may be thereon to any one or more of the undersigned and in case
of the death of any one or more of us, to the survivors or survivor, or to any one or
more of the survivors if more than one survivor, subject, however, to the requirements
of any Succession Duty Act. In the event of any of the undersigned ceasing to have
legal capacity to deal with his or her affairs notice of such fact to the Bank shall be
deemed to be notice of revocation of this Agreement,
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4. The parties have agreed to share the profits in the ratio of 30:70, 30% being the share

of M/s Prasanna Developers and 70% share of M/s Prasanna Planners.

IN WITNESS WHEREOF the parties hereto have signed this agreement on the day and year
first written above.
Dated this 30th day of January, 2023

PARTY NO. 01

Firm name: M/s Prasanna Developers

Name: Mr. Nikhil Prakash Chaple

PARTY NO. 02

Firm Name: M/s Prasanna Planners

Name: Amit Gopalji Heda

Designation: Partner M
Signature "__4

ATTESTED

A

Afuecat: & notar
A W . Saraswat N s Ranarmds »
tain e n B gns. et o
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