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DEED OF PARTNERSHIP
BY WAY OF RECTIFICATION, CORRECTION, MODIFICATION AND AMENDMENT
CONSEQUENT LPON RETIREMENT OF ONE PARTNER AND JOIN ONE PARTNER
| is vEED OF PARTNERSHIP made by way of Rectification, Correction, Modification and
amendment of original deed of partnership dt. 67" December, 2010 (hereinafter referred 10 as
l Principal Deed) between
| 1) Miss. Shiwani Dio Vijay Raut , uged sbour 23 years. occopation business; resident of |

H NO 69 Chhatrapati Nagar Nagpur (hercinafter referred to as Party No. 1)

21 Smt. Anuradha w/o Pravin Guirandhe . aged about 42 years, occupation business,
residem of plot no 10/ flat no 103 K B Tower near 1ekade hardware Manish Nagar
Somalwadn Nagpur (hereinafier referred to as Party No. 2)




Whereas by the Deed of Partnership di. 07" December, 2010 (hercinafter referred 10 as Principal
Deed Pasty No. Land 2) have entered into and formed a partnership firm 1o carry on the business
of Builder Developer & contractor in partnership and therefore have decided 1o constitute a
pantnership Firm,,

AND WHEREAS Smt. Sadhana wio Pramod Rakshamwar R'o Plot no 492 Nandanvan Road
opp Mangalmurti lawn Nehru Nagar Nagpur . joined the firts as partner w.e.f. 28.06.2016.

AND it is deemed expedient and desirable to reduce the terms and conditions governing to this
deed of partaership into writing -

NOW THEREFORE. this DEED OF PARTNERSHIP by way of rectification, correction,
modification and amendment of partnership deed witnessed as under: -

1. That the said partnership shall be carried on under the name and style of “NAKSHATRA
INFRAVENTURE". NAGPUR.

[

That this "DEED OF PARTNERSHIP™ shall be cffective from 28" JUNE. 2016.

3 Thar the main business of the partnership shall be that of Builder Developer & contractor,
however the firm may on any other businesses as may be mutually decided by all the
partners shall from time to time,

4 That the net profit or losses of the firm shall be shared or borne by the remaining partners
as follows:

Sr. No. Name of the Party Share in Profit / Losses
I Miss, Shiwant Vo Vijay Raut 25%
23 Smt. Anuradha w/o Pravin Gulrandhe 25%
X S, Sadhane w/o Pramod Rakshamwar S0 %

o

Ihat the business of the firm shall be carried out at Nagpur or at such other place or
places as the partners shall decide from time 1o time.

0 Fhat the partnership shall be “AT WILL",

7. Miss. Shiwani D/o Vijay Raut AND Smet. Anuradha w/o Pravin Gulrandhe has brought
capital of Rs. 100000.00Rs. ONE LAC rs Only) into the Firm.

That the capital of the firm shall be raised as per requirement of the firm and the same
Stiall be contribute by the partners in such proportion as may be mutually decided by
them,

I'hat the capital of firm may be increases with the mutual consent of all the partners.

8 That the bank account or accounts in the name of the firm shall be opened with such bank
or banks as shall be decided by the partners mutually and the same shail be eperated by
bath the parters jointly or severally as may agreed by the partners ,

9, Fhaat regular books of accounts shall be maintained and the same shall be closed every
searon 317 March.

10, liat none of the partners shall assign mortgage. charge or sell his mterest in the
parership to any third person without the written consent of the other partner.




That each partner shall be entitled to represent the partnership and the acts of such partner
acting for the partnership shall be bending on the other partner.

It is agreed by and between Party No. 1 & 2 hereto that they are referred o as “Working
Partners” and shall devote their time and attention in the conduct of the affairs of the
firm. as the circumstances and business needs may require,

The total remuneration payable to the working partners shall be worked out as
under:

In case of loss or book profit upto  Rs.1.50,000/- or 90% of the book
Rs.3,00.000/- for the year. profits whichever is higher.

On the amount of book profit  60% of the excess over Rs.3,00.000/-.
exceeding Rs.3.00,000/-

EXPLANATION: For the purposes of this clause the expression *Book profit’
shall mean the “Book Profits as defined in Section 40 (b) of the Income Tax Act,
1961 or any statutory modification or reenactment thereof, for the time being in
force™.

Such total remuneration shall be paid to the working parmer in their profit sharing ratio,
that is to say :

| Miss, Shiwani D/o Vijay Raut 25%
2, Smt. Anuradha w/o Pravin Gulrandhe 25%
3 Smit. Sadhiana w/o Pramod Rakshamwar 30 %

The remunesation payable 1o the working partners as above shall be credited to their
respective accounts on ascertainment of book profits,

Interest 10 Parners:

It is agreed by and between parties hereto that simple interest at the rate of 12% p.a. or at
such other rate as may mutually agreed upon or prescribed w's 40 (b) of the Income Tax
Act. shall be payable by partnership on the amount standing to the credit of capital,
current loan account of the partners, on the opening balance of the capital account.

If there is any debit balance in the account of any pariner. interest at the same rate shall
be payable by him.

The partners shall be entitled to modify the above terms relating (0 remuneration, interest
ete., pavable to the partners by executing a supplementary deed and any such decd when
executed shall have effect, unless otherwise provided, from the first day of the accounting
period in which such supplementary deed is executed and the same shall form part of this
deed of partnership.

That in all other matters provision of the Indian Partnership Act, 1932 shall apply.




IN WITNESS WHEREOF signed today the 28" day of JUNE in the year 2016 at Nagpur by all
the parties (o this deed.

WITNESSES EXECUTORS

(Mangesh . Pabehen]

S 2l

(MISS. SHIWANI D/O VIJAY RAUT )

QP 2 @“’“NM‘

( SMT. ANURADHA W/O PRAVIN GULRANDHE)

(SMT. SADHANA WIO PRAMOD RAKSHAMWAR)
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GRLD . Na. 53504, dated 26-5-1958
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