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AGREEMENT OF BUILD!NG CONSTRUCTION <=

i The agreement is made and executed on this the 16" day of January 2017 at
Amravati, Maharashtra between:

f M/s BUSYLAND CONSTRUCTION COMPANY, having Head/Hegistered office at
AR-36,37,38, BUSYLAND COMPLEX, NANDGAON PETH, AMRAVATI- 444 601 M.S.
g India represented by its Partner Shri Jairaj Bhagchand Bajaj (here under referred to

g as Party NO.1) which impression repugnant te the subject and context shall mean
and include all successors of Office, interest, Assignees and Attorneys '
]
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01.Shri Shyamlal Tekchand Pinjani, Aged about 58 Years, resident of 1,
Madhuban Colony, Camp, Amravati

02. Shri Rameshlal Pahlajmal Khatri, Aged about 52 Years, resident of Sant
Kanwarram MNagar, Amravati

03.5mt. Madhukanta Bhagchand Bajaj, Aged about 55 Years, resident of 1,
Zuleleal Lane, Rampuri Camp, Amravati

04.5Shri Jairaj Bhagchand Bajaj, Aged about 28 years, resident of 1, Zuleleal
Lane, Rampuri Camp, Amravati

05.5hri Rohitraj Bhagchand Bajaj, Aged about 26 years ,resident of 1,
Zuleleal Lane, Rampuri Camp, Amravati

All abave partied herein above referred as "Party NO. 2" and which impression
repugnant to the subject and context shall mean and include all successors of Office,
interest, Assignees and Attornays

WHEREAS M/s Busyland Constructions Company [(BCC) is engaged in the business of
B AT Estate  Development, Construction of Commercial and residential complex and

:{ 'EthEr nfrastructure projects etc,
__._:....:-——-

r""’] ES:'%%ER cAS All the above named collectively called as Party Mo, 2, owns and possessed

o piece f land at 5. Mo, 440(4), 441- 1 A, 441-1 B, 441- 2,441- 3 All situated at Mauje

:3 {3 %ﬂﬁéﬂdg#on Peth, Tig. Dist Amravati, total admeasuring 14 Heclre 62 R of land, duly
converted for Mon Agricultural use by the 5.0.0,, Amravati. Detailed schedule of
individual Qwnership and N.A, arder is as per schedule - 1 attached herewith.

WHEREAS the Party No.2 have now jointly decided to develop the aforesaid entire
land into a Commercial Complex consisting of various independent Shops therain;

WHEREAS the Party Mo. 2 have decided to entrust the entire work of construction
of the proposed Commercial Complex to any interested and well experienced
builder of the city; AND

AS the Party No. 2 being thus desirous of assigning the work of
ion of the said proposed Complex and the Party No. 1 hereinabovenamed,

reputed and well experienced builder of the city, having expressed its

readiness and willingness to undertake the proposed work of construction,

following terms and conditions.

(
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s HEREBY MUTUALLY AGREED BY AND BETwg,

NOW THEREFORE IT H
THE PARTIES HERETO AS FOLLOWS -

the said Agreement the Party No. T has specifically gy,

(17 THAT in pursuance of ™

. - the entire work of construction of a commercig| ¢
undertake, carmy on and C{\l'l'l}"‘!‘-“- the al 'L’_|'"-|.II,1|{_::<

proposed 1o be constructed on specific Blocks situated on Plece and Parcel of lang Silliagg

a1 S. No. 440(4), 441- 1 A, 441-1 B, 441- 2,441- 3, All situated at Mauje "“ﬂqaun

Path, Tlg. Dist Amravati, which is more particularly described in the S_EEil_.:Lg__:_l "
all respects in acco rdance with the Plans and spe.:iﬁc::huns as per the Gram panchﬂyat

Nandgaon Peth and Town planning office Amravatl approved CansinICtion plar;

(2  THAT the Party No, 2 have specifically agreed 0 pay Rs. 2700/ sq.mir. 1o g,

Party No 1 for the appointed and provided labour by the Party No 1 for construgtion

_—ofike said entire Complex to the Party No. 1 or on actual rates prevailing at the i,

_.‘" ~ 7T Tof exécution of work in the manner as and when required by the Party No. 1 ang y,
~recdllaneous costeharges, if any, will be paid by Party No. 2.

AP

o ‘5(1}3 VTHAT the Party No. 1 has specifically agreed to construct the specific blocks

-
l______nubol the Commercial Complex striclly as per the Plans and Specification:

appended hereto as ANNEXURE-A.

(4) THAT the Party No. 2 have further specifically agreed to pay or deposi
necessary sums as may be required to be paid and deposited for obtaining electric
and water meters, transformers etc. to be installed in the proposed Scheme, Sucn

payment is besides or over and above the agreed cost of construction l::'f~~ 1 2
Complex/Buildings. AE -
jar
" !‘IE( |
(5) THAT the Party No. 1 has seen and approved the Plans of the 'pigposel

Seheme and specifications appearing in ANNEXURE-A appended heret\ﬁr%rﬁ
forms a part of this Agreement. )

(6)  THAT the Party No. 2 undertake to pay and provide the cost for any exl

items of work which is not covered in ANNEXURE-A to the Party No. vell |
advance before providing such exfra items.

(7)  THAT during the period of building construction the Party No. 2 shal L
every right to enter upon the said premises and to inspect the Ppropc™

construction work and the quality of building materials to be used.

(8)  THAT the Party No. 1 undertakes to use standard building materials onl
the proposed scheme and which are mentioned in ANNEXURE-A.
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(9) THAT the propesed work of construction shall be compleled by the Party No. 2
within 2 years from the date of work order and the same shall not be stayed or
delayed by the Party No. 1 beyond the stipulated time except for the Non-payment
of stipulated installments in time by the Party Mo. 2 to the Party Mo, 1. This time limit

can further extend on the sole discretion of party no. 2

(10) THAT the Party No. 1 shall not deviate from the Drawings and Specifications
provided to it by the Party No. 2. The Architect’s interpretation of these documents
=hall be final and conclusive and binding on the parties to this Deed. Any error or
inconsistencies discovered in the Drawings and Specifications shall be promptly
brought to the attention of the Architect for interpretation or correction by the Party

No. 1.

(11) THAT the Party No. 1 shall provide a Progress Chart to the Party Ng#'zqevew‘-w -

s

fortnight. rg S o A
2o g
(12) THAT the Party No. 1 shall make all its arrangements regarﬂmg "ﬁ:rc?rl? ‘&_ﬁ}
tackles, ladders and all other required and necessary building materials; %'d puaikf" ;?
e Engm'aers sub-contractor, pefty-contractors at the actual rates prevallmg aw
'.-f-, o {:uimn of work at its own costs and the same shall be paid directly by the
b] E..lgp'_),am o1

=50 E\:h" HAT the Party No. 1 shall be liable to pay the amounts/charge payable

——TTnder works contract tax, sales tax, Turn Over Tax, service tax, VAT or any other
taxes and levies etc. This liability would however be restricted to net cost of work

(after deducting the cost of materials supplied by the Party No. 2) covered under
ihis contract. It is hereby expressly agreed by and between the parties that Party
No. 1 shall alone be required to pay the necessary charges, laxes, cesses, levies
etc. or other liabilities to the various authorities and the Parly No. 2 shall not be held

responsible or liable for such payments.

(14) THAT the Party No. 1 shall make its own security arrangements to guard the

site, premises and building materials etc. at its own cosls and expenses.

(15) THAT the Party No. 1 shall make good at its own costs and defects which

may be found by the Parly No. 2.

(16) THAT the Party No. 2 may in their own discretion grant the grace period of 2
(Twa) Months to the Party No. 1 for completion of the said scheme fo its antirety.
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; ntract, the work shall be comp)e
{(17)  THAT time being the essence of co | Plete Vit
g i i ent.
(he stipulated period as mentioned before in this Agreem

(18) THAT the Party No. 1 shall be solely fiable for loss of any building mayg,,,,

on site or in respect of personal injury to the laborer or the death of any Persap

the site whomsoever arising out of or in the course of or caused by carrying OUt th
works of construction and it shall always indemnify the Parly No. 2 agajpe, Sue,
payments/compensations and/or Civil/Criminal litigations. Since the actyg Work g
construction shall be done by Party No. 1, the Party No. 1 shall be solely ang vihall,
respensible for any accident or mishap that may take place on the site which, eyl
in to any damage to the property or human life, including partial and/or COMplate
disability or loss of Iife, either due to negligence or any lapse of the Party N, 1 it
servants/agents/petty contractorsflaborers appointed by the Party No. 1 ate. o due
to any other reasons. The Party No. 1 shall bear the consequence for g
eventsthappenings. In any such event the Party No. 2 shall not be held responsiyjs
or liable in any manner and the entire responsibilities and/or liability on the s3id
score shall be squarely and wholly rest with the Party No. 1 alone. The same gy
be applicable even if such event takes place as a result where partial or complata
disability or loss of human life, is caused to the laborer/s of the sub contractons,
petty contractor/s or any other person/s in all such events the sub contractor/s, petty
contractor/s or any other person/s as well as Party No. 1 shall fully indemnify the
Party No. 2 against any loss or damages that may be sufferad by any person on the
said score. It shall be the sole responsibility of the sub conlractor/s, pefty
contractor/s or any other person/s and the Party No. 1 alone to take adequate
insurance cover from reputed institution/companies. It is explicitly understood and

agreed that Party No. 1 alone shall take precautionary, preventive and remedizl
measures in regard to all such matters.

{18}  THAT in the event of the Party No. 1 committing breach of any of the terms

and conditions herein contained then this Agreement shall come to an end and the

amounts till then paid by the Party No. 2 towards the cost
refunded within 15 days by the

of construction shall be
Party No. 1 to the Party No.2 after deducting theré
from the actual cost of construction qf the premises constructed by it till date. In
such event the Certificate ang estimation of the Architect shall be final, conclusive

and binding on both the Parties hereto. That it is specifically understood and agreet

by the Party No. 1 that it shall bear the defect liability regarding the propesed

construction upto 1 Year from the date of completion of Schame.,

, :.lu"?ﬂ"af%
PYAYSEE T
h Q0 9l & "/';f
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(20) THAT the Party No. 1 shall be fully entitied to avail the Hausing Loan/Praject
Finance for completion of the proposed Project within the stipulated time and the
Party No 2 shall nol have any objection to mortgage the afarasaid property to such

Financial Institution by way of secunty for the repayment of such Loan

(21)  THAT all dispules ansing out of this Agreement or reqarding any matter
connected with this Agreement shall be settled by negotiations. If no settlement can
be armved al as a resull of these negotiations the dispute shall be referred to the
Acbitration of Two Arbitrators one to be appointed by each Party The decision of
the Asbitrators shall be final and binding upon both the Parties  The provisions of
the Arbitration and Conciliation Act, 1995 as moddied from time to bme and in force

shall apply 1o such Arbilration

(23) THAT this Agreament iz subject lo the Jurizdiction of the Compatent Civil

Coaurl at AlARANVATI
(24) THAT all expences on account of preparation of this Agreement and all other
tocumenis and also the Lawyer's fees have besn agreed fo be borne and paid

by the Paty No |

In wilneas whateo! the parlies harato have sol thelr hands inta this agreement and

day, monlh and yoaar fist afore mantohed - 1
r_,'T
Far, Party No.1 I W f--]i !',’-:.1'
BUSYILAND CONSTE TIONS U AR | -
DAJRAD BIMAGOHMAND DARA) Fafties
| Q09
Phalo T ey lrngres sl — Dlgnature

For Party NO. 2
Shit Shyamlal T Pinjam
Photo Thumb Imipression . Signature
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Shr Rameshlal P. Khatri

Photo

L

Thumb Impression

smi. Madhukanta B, Bajaj
Photo Thumb mpression

Shri Jairaj B. Bajaj
Photo Thumb Impression

Shri Rohitra) B, Bajaj
Phato Thurnb Impression

 § Tome sy ”
D I[fq Lla ey
C Rarn Taicltotee Tlakaon,

- SN |~

( Askek Rlawnnds, Dq alsan)

Signatusa

\}I‘-\\— e,

::j:__ﬂl P Oy @G
Signature

Signature
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SCHEDULE - |
DETAILS OF LAND OWNERSHIP
Block No. GF. AREA (SQM.) MEZZANINE AREA (50M.)
n 331.81 134,35
3(153-181) 1564.93 641,62
Area of J Block 1B96.74 775.97
Total Area of J Block = 2672.71 50M.
K1 2165.68 907.54
K2 2498.04 1088.58
e 2486.52 1030.08
K4 3036.15 1305.12
K& 2498.04 10B8.58
K& 2495.16 1078.86
K7 1660.25 713.02
K3 2495 168 1078.86
Area of K Block 19335.00 B2S0Ed T e |
Total Area of K Block = 27625.64 SQM. J1 o < <
ll) 0133
M1 2356.26 1006,33
M2 1274.24 _ 496.73 20 9l
M3 2356.26 2, B8 1006,93
M4 1245.32 - 496.73
M5 1567.29 . “ %Eﬁ&mu
M& 1243.88 > : | 2525.95
AP T £/

a‘. A ik T "z-f _________
Area of M Block 10043.25 " o 7 4158.17
- % T‘N_ﬁ,'é)f"’
Total Area of M Block = 14241.42 SQM. et B

The above blocks are r:nnstruqlted on the piece and parcel of Land situated and owned
as under;- b

Survey Sale Deed Area Mame of Qwner
Mumbear no./Date

440(4) 3306/30-12-2009 1 Hectre 66 R Mr. Rameshlal P, Khatri
440(4) 3293/29-12-2009 1 Hectre 66 R Mr. Rohitraj B. Bajaj
440(4) 3292/29-12-2009 1 Hectre 66 R Mrs. Madhukanta B. Bajaj
441-1 4 1284/11-05-2009 2 Hectre 62 Ry Jointly Owned by:-

441- 1B 1486/02-06-2009 3 Hectre 23 R | 1. Jairaj B. Bajaj

441- 2 1265/11-05-2009 1 Hectre 92 R | 2. Shyamlal T. Pinjani
4471~ 3 1045/21-04-200% 1 Hectre 92 R} 3. Rameshlal P. Khatri

-----------------------------------------------

14 Hectre 62 R
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