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RETIREMENT PARTNERSHIP ’EP;“’(’*’&‘ N

This Deed of Partnership is entered on £ Day of _ppmn! , 2024 at
Jalgaon to give effect to the change in constitution of the firm between:

SHRI. BHARAT PRAKASHCHANDRA SAMADADIYA, aged around 44
Years Resident at, G.N.49/131 "Nayan” Ganesh Colony Jalgaon-425001
hereinafter called the PARTY OF THE FIRST PART, (which expression
hereinafter include his legal heir/s, successor/s, assign/s).

SHRI. CHARUDATTA VIJAY PATIL, Aged around 54 Years Resident at,
Plot no 6.Tanmayi app, RTO Office Road, SBI Colony Jalgaon-425001
hereinafter called the PARTY OF THE SECOND PART, (which expression
hereinafter include his legal heir/s, successor/s, assign/s)

SHRI. RAHUL INDERCHAND MUTHA, aged around 43 Years Resident at,
City Survey No-18349/30 Railway Station Road Vedant Nagar Aurangabad -
431001hereinafter called the PARTY OF THE THIRD PART, (which
expression hereinafter include his legal heir/s, successor/s, assign/s)

SHRI. BHAGAT RAWALMAL BALANI, Aged around 57 Years Resident at,
Plot No 20 Shree Baba Judiyaram Niwas, Sant Rajaram Nagar Jalgaon -
425001hereinafter called the PARTY OF THE FOURTH PART, (which
expression hereinafter include his legal heir/s, successor/s, assign/s)

The parties of the FIRST TO THIRD PART are hereinafter referred to as
CONTINUING PARTNERS. '

The party of the FOURTH PART is hereinafter referred to as the RETIRING
PARTNER.

WHEREAS, the parties hereto of the FIRST PART TO FOURTH PART,
were carrying on the business{gj_ggr_n leting the work of development and




construction of commercial and/or residential complex and sale of such
constructed units on commercial basis and to do all other things, which are
incidental, ancillary or conducive to the aforesaid object, and/or such other
business or businesses as the parties hereto may from time to time mutually
agree under the name “JIVRAJ BUILDCON" duly under the Deed of
Partnership executed on 08th February 2023;

AND WHEREAS, the RETIRING PARTNER had introduced property in the
nature of plot at Plot No 05 and 06, Survey No. 411/2, Mehrun Shivar,
Jalgaon in the partnership firm vide registered document dated 08-02-2023
for the purposes of the business of partnership;

AND WHEREAS the Retiring Partner has expressed hic inability to develop
the said property and are desirous of retiring from the firm, and the
Continuing Partners have expressed their desire to take his share in the
partnership firm;

AND WHEREAS all the above-mentioned parties of the FIRST PART TO
FOURTH PART desire that the terms and conditions of the parties be
reduced in writing in order to avoid any dispute or ambiguities in future.

NOW THIS DEED OF PARTNERSHIP WITNESSES that the said parties
shall become the partners upon the following terms:

%«AJJM 1. RETIREMENT: That the Retiring Partner shall retire from the

— partnership with effect from the gf E} day of ﬁprr;*.
,@v 2024, and he shall neither be entitled to profit nor liable for losses of
ﬂ&/ e partnership firm after the said date.

2. SETTLEMENT OF ACCOUNTS:

: a. That the balances of the capital or the current account, if any,
L \,’m’\ A standing in the name of the retiring partner hereto, shall be
S repaid by the firm.

b. That the retiring partner confirms that as a result nf accounts

being taken, a sum of T 77,568,450/- is due to higa—imdieu of his
[Srer=r - 3|
TR, % Y
oo

i




share, right, title and interest in the said partnership business
includirg its assets and yoodwill,

c. That the retiring partner have already withdrawn 2 61,00,000/-
from the firm as follows -

Date Cheque No. | Drawn on Bank Amount

22/02/2023 715744 Shree Mahavir 11,52,000
Sahakari Bank Ltd

23/02/2023 715747 Shree Mahavir 12,24,000
Sahakari Bank Ltd

03/03/2023 715748 Shree Mahavir 12,24,000
Sahakari Bank Ltd

30/05/2023 715752 Shree Mahavir 15,00,000
Sahakari Bank Ltd

09/06/2023 715762 Shree Mahavir 9,00,000
Sahakari Bank Ltd

09/06/2023 715766 Shree Mahavir 80,000
Sahakari Bank Ltd

|_09f0612023 Cash NA 20,000

The amounts so withdrawn by the retiring partner shall be
deemed to have been adjusted towards the amount due as

aforesaid.
o
;:\/ d. The retiring partner hereby acknowledges receipt of cheque no.
qj $4099n  dated <ol 2p2y, drawn on Godavari Laxmi Co-Op

(‘/ . Bank Ltd for the balance amount of % 16,58,450/- standing to the
W’ credit of his capital and/or current account.

o \#Q—f e. The Retiring Partner shall not be entitled to make any claim

L%x against the erstwhile partnership firm or Continuing Partners in
g any way whatsoever, and in this manner the accounts are finally
deemed to be settled amongst the parties.




3. RELEASE: The retiring partner covenant with the continuing
partners of the firm that he shall assign and release unto the
continuing partner of the firm all his respective rights, titles, interests,
claims, demands, etc. in the business of this firm, including land,
building, plant, machineries, developmental rights and other assets
of this firm.

4. CO-OPERATION: That the RETIRING PARTNER agrees and
undertake to execute any document or papers as may be required to
give complete effect to his retirement from the said partnership and
to ensure smooth conveyance of Plot No 05 and 06, Survey No.
411/2, Mehrun Shivar, Jalgaon.

5. LIABILITIES: The Continuing Partners do and each of them hereby
jointly and severally covenant with the Retiring Partner, that the
Continuing Partners will at all times hereafter bear and :pay. and

discharge all the debts and liabilities including tax liabilities. of the. .. '

said firm and indemnify and keep indemnified the Retiring Parther
from all actions, proceedings, claims, costs, charges, expenses and
demands in respect thereof. :

It is further agreed by and between the parties that:

6. That this agreement is supplemental to the deed of partnership
dated 08th February 2023, made and executed between the
CONTINUING PARTNERS and RETIRING PARTNER.

7. Capital: Capital of the firm is for the time being fixed at Rs.50,000
[Rupees Fifty Thousand Only], which shall be contributed by the
partners as follows —

' SR. | NAME OF PARTNER AMOUNT
1. | Shri.Bharat Prakashchandra Samadadiya 16000
Shri. Charudatta Vijay Patil 17000
Shri. Rahul Inderchand Mutha -
5 _,.....5..._ TOTAL
SOy

T
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Provided always that the partners may by mutual agreement
increase or decrease the capital and their respective contribution
thereto, and provided further that the partner may, instead of raising
the capital of the firm, advance such sum of money or by way of loan
to the firm or shall bring in fund in such other manner as may be
mutually agreed upon or by operating a current account in their
respective individual names.

8. Share in profits & losses: The net profit or the net loss as the case
may be after deducting all business expenses other outgoings
including depreciation on depreciable assets shall be divided or be
borne by the partners in the following ratio:

'SR. | NAME OF PARTNER | SHARE %
1. | Shri.Bharat Prakashchandra Samadadiya | 32%

‘2. | Shri. Charudatta Vijay Patil . 34%

3. | Shri. Rahul Inderchand Mutha 34%
] " TOTAL 100.00%

9. MANAGEMENT:

a. That the continuing partners shall be liable to do all the acts for
the firm and to appear before any authority on behalf of the firm.
However, any one partner with consent of all other partners shall
also be entitled to appear before any authority on behalf of the
firm and can do any act on behalf of the firm which shall be
binding on all the partners.

b. All the decisions relating to the day-to-day business of the firm
will be taken by the continuing partners, by majority. In case of
equality of votes, the matter shall be referred to an expert
appointed by the partners and such expert shall have an
additional vote for the purpose of deciding the matter. Such




10.

171

L

c. Provided that, the partners shall keep proper documentation of
the decisions arrived amongst themselves and that such
documentation relating to the decisions taken amongst such
partners shall be open for verification by all the partners.

d. Provided further, that the partners shall take a decision,
ordinarily, within a period of 3-4 days. In cases where the
partners are unable to mutually decide on an issue within a
reasonable time not exceeding 15 days, the matter shall
immediately be referred to an expert, appointed mutually by the
working partners, for a written opinion and his decision on the
matter shall be binding on all the partners.

BANK ACCOUNT: That the firm shall maintain one or more than
one banking account including loan accounts and such account or
accounts shall be operated upon by such one or more than one
partner or all or any of the partners as may be indicated in the
instructions to the banks, given by the firm from time to time.

EXECUTIONS:

a. All the partners shall sign, endorse, accept or execute any such
document as may be required in the ordinary course of business
of the firm and shall not create any impediment or hindrance in
the day-to-day activities, once decided by the majority of the
partners,

b. It is expressly decided between the parties hereto that any two
working partners, shall be eniitled to enter into the following
transactions on behalf of the irm:

i. Acquire immovable property on behalf of the firm.

ii. Transfer immovable property of the firm and

ii. To execute, declare and affirm all the applications,
documents, declarations, affidavit, agreement for sale,




@

necessary for the purposes of acquisition or transfer of
such immovable property.
iv. To mortgage properties of the firm to obtain loans in the
name of the firm and to execute loan agreements, release
deeds, promissory notes and other loan documents.

12. Stamp Duty-
Stamp duty of Rs. 3,88,000/- paid to the Partnership Deed registered

at Sr.No. 875/2023 dated 08.02.2023, on the valuation of Property
brought by the outgoing partner in to the partnership, hence Rs.
500/- paid to the present Deed as per Art. 47 (2) (b) of The Mah.
Stamp Act.1958.

13. That eﬁcept as modified by this agreement, the said partnership
deed of 08" Fehruary 2023 shall hereafter be read and construed as
if the same has been executed by the continuing partners hereto.

//Signature page follows//

— a |




14.  Conclusions:
IN WITNESS WHEREOF the parties hereto have hereunder set and

subscribed their respective hands and seals the day first hereinabove
written:

SIGNED AND DELIVERED BY THE B
 Party ‘ Continuing Partners ] Signature

No.
1. | SHRI.BHARAT ' w,‘
| PRAKASHCHANDRA @;

 SAMADADIYA

2. SHRI. CHARUDATTA VIJAY | M |
PATIL -7
\ e

3. |SHRI. RAHUL INDERCHAND AR |
| MUTHA
|

' Party | Retiring Partner o Signature
L |
(SHRI "BHAGAT RAWALMAL| /o) f
' BALANI i B*_‘-ﬁ;--a

| _L._. . : o - | o

In Presence of Witness
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