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t;*ﬁ“ﬁm DEED OF PARTNERSHIP
vl
1 i Hare Krishna Land Developers
i

¥ This deed of partnership is executed on this 15th day of November 2016

/ Among
e

1g Shri Sanjay s/o Shri Pundalikrao Manmode, aged about 47 years, Resident

?If] at Plot No. 30, Behind Gyaneshwar Mandir, Arvi Naka, Wardha - 442001
ere-in-after called as first party) of the first
= party) part.
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- Shri Sudhakar S/o Shri

~ .’ m{ ©) Hare Kri . Pandurang Satone, aged a
] l'ts.hna 2 .

o 1“\ ardha-442001 :ma?‘ Ward No 1, Near Ganesh Na
] (here-in-after called as Second party)

I/
3.4Shri G
IE:ﬂ‘;;jrﬂ.: FIC:T,EITI:I?I‘IGEIG St!ﬁ Parshuram Atkar, aged about 49°)
== in-afte - U0, Shriram Colony, Borgoan Meghe, Wardha =
alter called as Third party) of the Third part.

And

4. Shri ‘
EP ?,jmha" s/o0 Shri Pundalikrao Manmode, aged about 45 years, Resident

. Plot No. 30, Behind Gyaneshwar Mandir, Arvi Naka, Wardha -

rth part.

442001 (here-in-after called as Fourth party) of the Fou

All parties have agreed to carry on the business in partnership under the

name and style of Hare Krishna Land Developers.

Whereas the above mentioned parties have mutually decided to carry

on 141':' business in partnership wel 15.11.2016 on the 1r.crn15 and
conditions as murually agreed and are reduced in writing by this deed and
all other matters which are not covered in this deed will be governed as per

provisions of Partnership Act, 1932,

TERMS AND CONDITIO NS

1. NAME & STYLE :

The business of the partnership shall be carried on under the name and

stvle of © Hare Krishna Land Developers ” and/or such other
name as may be mutually decided by partners from time to time (here
in after Hare Krishna Land Developers is called as firm).

2, PLACE OF BUSINESS:

Presently the place of business is at Plot No. 30, Behind Gyaneshwar
Mandir, Arvi Naka, Wardha - 442001. The Place of Business can be
shifted to any other place. Division, branch or unit of the firm can be
opened and run at Wardha or at any other place or places, from time to
time, as may be mutually decided by the partners.

. NATURE OF BUSINESS :
.ﬁhe firm shall carry on land development, plotting, construction of any

# kind, purchase and sale of any property and such related contracts.

]"f-\ The firm may carry on business or businesses of any other nat as
partners may decide mutually from time to time. o ﬁ%

1) -
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SEFORE THE NOTARY PUBLK

WARDHA
DURATION OF PARTNERSHIP :

ZZRATION OF PARTNERSHIP :

T 2 .
he Pat‘tm:rshlp since constituted is not for fixed

; -
luring ther

g notice-of his
intention to retire at least one calendar month before the date from

which he shall be deemed to have been retired from the firm and his
account shall be settled.

ThE partner/s desirous of retiring from the partoérgii
Subsistence of the partnership shall do so by serving

In the event of the death of any of the partner, the partnership firm
shall not be dissolved but the remaining partner and the le_gal heir of
deceased partner may at their joint discretion continue or wind up the
business affairs of the firm. In case of death of one of the partner, his
legal heirs shall be admitted on terms and conditions as may be agreed
upon. .

No partner can be added without written consent of all partners.

. FINANCIAL PROVISIONS:

The credit balance in the name of the partners shall represent their
capital in the firm. Interest will be admissible on the capital standing in
the name of partners at the maximum rate prescribed under Income
Tax Act, 1961. If required no interest or less interest can be provided.

Financial assistance or loan from any financial institution, bank or any
agencies or source can be obtained for the business of the firm in the
name of firm only. For this purpose any property or assets belonging to

firm or partner can be mortgaged, pledged or hypothecated in favour of
financer.

Capital of partners shall be as follows:

Name of Partners Capital in ()
1. Sanjay Manmode 12,500
2. Sudhakar Satone 12,500
3. Ganesh Atkar 12,500
4, Mohan Manmode : 12,500
Total 50,000

urchased, built, made or acquired in the name 4f firm only.

ABb f
il
Partner &
Page3 o t’{"; “ﬁ\l 1“15 d-a“pe!&“ri

ny kind of assets, property and/ or inves:/t‘infcnt of right can be
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GEMENT: WARDH 4

ollowing parties shall be the working partners.

3 ¥
Ratio nwlhﬂff’j
|

Name of Partners

!
| Remuneration —
| -.
1. Sanjay Manmode | 25.00 %
2. Sudhakar Satone | 25.00 %
3. Ganesh Atkar : 25.00 % |
(4. Mohan Manmode | 25.00 %

The maximum remuneration shall be payable as per the Fﬁiﬁé‘;"s;;
Income Tax Act, 1961. If necessary less or no remuneration p

as mutually decided by partners.

In case any partner retires or dies [here-in-after referred to as Ou];agﬂcﬁ
partner| during the accounting year, SuchLDUtgmng partner = which
entitled to pro-rata remuneration for the period up 10 the date m‘: -
the person ceases o be the partner. Salaries Pmd_sha'!l al“?}r-sdlm]
considered as having paid to the recipient there of in his Indivi
Capacity only.

It has been further agreed that the a_.mc:-u.nt payable by way of
remuneration shall be paid in following rato:

Partners shall be entitled to modify the above terms relevant to
remuneration payable to the partners by executing 2 document and
<hall have effect. Unless otherwise provided, from the first day of
accounting period in which such supplementary dm_:umr:nt is executed,
the same shall form a part of this Deed of partnership.

8. SHARING RATIO:

| Name of Partners | Profit / Loss Ratio
| 1. Sanjay Manmode 2§.DU %
| 2. Sudhakar Satone | 2:_1‘00 %
S | 3. Ganesh Atkar I 25.00 %
L < 4. Mohan Manmode | 25.00 % |
i
Hare Krishana Land Develcpers
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N, 9. Accounts: SEFORE THE NOTARY PUBLKC

o ',;.1' WARDHA
: Accounting v,
) i Aprlto e s e Sour whall b the financiallye
d If Year on 3lst ;Ithl- Thus accounts shall be close
g 53‘;},- sty larch. Accountancy or any of the a
W bk of oo as may be decided by the partners can _
- account made available for inspection, verifi of“for

copvi '
a?.t%':;mg purposes to any of the partner or to his/her legal heirs or
orised representative at all reasonable tme.

10. BANK ACCOUNT:

Tl:u: bank account shall be operated jointly by any three parties. In case
of df-'_ﬂf-h of one of the partner, bank account shall not be freeze but the
surviving partner and legal heir of the deceased partner in tne
partmership shall be entitled to operate the bank’s account with joint
sSiEnanires.

11. CHANGE IN CONSTITUTION: ‘
shall not be dissolved '

In case of death of a partner the firm
automatcally.

W In case of change in consdtution of the firm it shall not be necessary Lo
';t: close and adjust the books of account on the date of change.
Profit/Loss ascertained at the end of the accounting year il which
change has accrued shall be spread over on the basis of either turnover

4|:E5ﬁ § or number of days as may be decided by partners.
~
g

nstitution of the firm shall not affect any contract,

=, _
,ﬁb Any change in co
to which the firm is a party.

agreement or assignment

artners any clause can be added by executing

With the consent of all p
d of partnership or fresh deed of partnership

either supplementary dee
from time to Ume.

12. DISPUTES :

Any dispute or difference of opinions that may arise among partners or

. their legal representatives and if mutual settlement 1s not possible, then

" /> % i shall be referred to single arbitrator to be appointed by parties hereto
g* 7 . and award and decision of arbitrator shall be binding on all the partics

to dispute.

v
T |

: 13. GOODWILL :

;/' For all purposes goodwill shall not be considered even on the reti Emﬂﬁtpmu

- T 7 oronthe death of a partner. Hare Krishana
e TSR

e e —

——
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IEANING AND INTERPRETATIONS :

m

L.-Iﬂ'ul"l:iit}! R /

Lxcepl as otherwise provided by this deed of partngrshig. £
Indian Partnership Act, 1932 Act and Arbitrau & conGiin
¢ _‘;.-J - 1, 1996 shall be made applicable.
T
S An witness there of parties have affixed their hands

” 0"@. November 2016 in presence of the following WiItnesses ==
Vitnesses

. TAUIKES H MAsHoK Rao Cawannl /
LT 0dd 1 Gond plad Subhut clew woadia ﬁ,...h__
@@ﬁ% 0 Sanfay Manmode

Firag Rarty

M ine d- ‘el ey mvn 0 Afres e V/,‘ Al
feld : Slachi meghe, Hav, Lawn, Whanl,
g_) g ar Satone

Ahpddm — econd Party
. sworn & So.-s:-mmw ; :
% * BEFORE ME. on Daft uéﬂé i /G_:f}_\'i”ﬁ— v
idenhfigd) by Advorale === ) Ganesh Atkar
F & Pﬂ-ﬁgga Fr”r 5 i‘f JE‘ P- %ﬁﬁ'_ﬁ’.—f
- OF INDIA, WARDH -y :
NOTARY, ggﬁ?h s | Mohan Manmode
- 71 NOY 207D Fourth Party
{We do Swees 1u fhe paws ®F b =

{ Solemalg allirmed 1h=t this & =
ms aad Signatrre. tho ceatentie

lidag Lil.mut_m lree v,,,f"” TED
T “é,l-.'-:‘.:_'l-_-‘—_‘.— ATTES v
g1 £ O

A ’ﬁ'fdrc*'"_'_ﬂ/ Wﬂgm’.
D> fhr 2 " N stp 3

Gk R
Jé i ,/G-’&"f__ ‘/‘// YOTARY, ;2;: f;:.l.riwn,; :,umu
o 27 NOV 2016 N

-y [ s

'NOTARIAL .mm'l"“'] E"';'*

4

Page6of 6

Scanned by CamScanner



