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E-¢halfan stamp Duty Az, 4, 10,000/ E-challan Rey, Fop Rs. 30,000+

AGREEMENT OF DEVELOPMENT AND BUILDING
CONSTRUCTION WITH
POWER OF ATTORNEY AND FOR SALE

THiS AGREEMENT OF DEVELOPMENT AND BUILDING
CONSTRUCTION WITH POWER OF ATTORNEY AND FOR SALE is mads
and exenuted on this 06th Day of November, 2020, hatween -

1. Mis. Siddharth Developers through te Partners:
< Shn Kalesh Champalalaji Jain

age &' yre. Uecn - Business,
PAN . ABJPJITEED

4. Shri Prashant Parasmalaji Jain
aje 48 yrs, Coop - Business,
FAN : ABGPJTT24F

4, =hn Slddharth Sureshchandmaji Jain
age 42 yig, Deco - Business,
FAN  AEVPJISIB1E :
Al KiaAnand Bhavan m framt of Amruiees
Akola Ta and Dist Adeaia
|Herainafter refarred {o as the "DEVELOPER ang

PURCHASER (which axpression unless repugnant to the
cantext, shall always mean and Indude Iheir respective fegal

neirs, successon, executors 8nd gssiuns) being the paily af
FIRST PART]

AND

1. Mt Satish Champalalji Jain,
Aned o8 e, Dogu. Businass,
Fiw, Akole; T & Dist Akols.

2. Mr. Surashchandra Bherulalfi Jain
Aoed 82 yrs., Declr Businass,
Fio, Akola Tg & Dist Akcla
Rarsinattar refered to as the "CWNER" (which expressian
unizss repugnant to the contesd, shall aiwayvs mean and include

their respactive legal hairs, sucoessars. exeoutiors and HEsignS)
being the party of SECOND PARTS

WHEREAS tha perty of the second part is tha absolte pwhsr & pessessar

of the /mmovabie proparty describod kerain below which is herainafizr
referted 0 a8 lhe said propaty.
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il
DESCRIPTION OF THE SAID PROPERTY

All that piece and parcatl of tha ian
Akala, Plot No 5, from 51 Na
ftom Sr No 1842 admeasu
SfLFA4/A2(AMS admeasdrin

d within Mauje Kauliched. Q- and Dust
1213, admeasuring 380 0 mit, and Plot no 4
ring 394 80 Sq mt. amalgamated alnt No
07755 mt, (726 Sg.mi in Ectual) boundaries

&i'a 85 Under -
Towards Easi - Plot ng & from Sr po 142
Tawards Wear - Fiat rio 4 feom Srona 1813
Towards North - 40 & road
Towards South . 12 1t Sarvice Lans

A5 _ grﬂml..'.l'l-ten they
Ut amaigamation order from AMC Akola dt4.92.2019, Than Construction

WHEREAS hath the parties agrend o cevslop the sald po

perty an the
todlowing tierms and eonditionz-

1 The parties haye agreed 10 gale, develop and construct the
EEI0 property within a pernod 24 months from mate af pOgEasg|o

of deseribad praperty and execution of presant-apraement | e
31102022

Tirst parm
fas paid B 4,659.250/0 aftar deducting TDs @ of 75% from Rs

Ghague No  Dgle Amount Hank
CO0104 O&/17,/2020 a4 B 2500 HOFC SLreshorande B Jgin
| Bank, Akoky
Crin5a CEMTT/2020 460 93hk AJCCHL. Satigh ¢ Jai
Akole

The above dmount is paid to the parly arvsacand parl, and the pony

On:ss0ond par has duly. mosivad (he aliave amaunt by chegus on
e date of reatzation from the hank

- E - oy .| | .
g A
| K -I | L 5 i
Pl e T g 23
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The panty o the firmt pant undarskas to pay fhe belanos canskderation
SMoUnt 18 Under -

A Aller 10 day from the date of execufion of tHis: agioament Rs
10.00.004) each o party on tha second parl

Chegua Mo Date Amourt Baink

DOD155 16/17/20210 1900, 000 HOFGC sesidhanda B e
Eank. Akala

aN046S M0 10000000 AJCCBL  Satish . Jsin
MAkai

B Affer 20 day from the date of axecution of this agreemont, Rs
114,00, Q0= each to pany on the sacond part.

Chaque Mo Dales Armioidnl Banik

GO0 195 o 112080 1000 0ot HODFS sureahirando B Jar
Ban4, ~Akola

Ik 55 HITTZUED 10000005 AJCCBEL, Salish T Jaim
Akl

Atter 31 day from the date of execotion of this Bgreemanl Rs
b 0. D00 sach to paty on the sécond pad,

Lhequa Mg Dale Amocint Bznk

OO0 RY TR TL00 000 HOF Etreahorznidig B, fmin
Benk, Akdla

DSET T 12020 15,00, 0004 AJCCBL Satish C-Josn
Mala

O After 41 day from the date of exacution of this agreement, s
3, 00.000/ aach to party on the second part,

ChedueNo  Dats Amesunt Bank:

oogdaa Iede fonond-  HOFS  Soschoenam B dain
Bank, Alnls

Q045 TT2E202)  GE0.000/-  AJCCBL - Batish C ddin
Akl

Az auch the Aty on the setond part Wwill feceive the entire
cansklaration af presant agresment.

4 The party on-second psd hereby agread 1o sAlgfioomyay thp said
piopaty o the party on the fimt part on complation of thie:penan of

the present agieement, anly afier receipl of the agredd amount of
corsdarsEon .

3. That the party on the second palt shiall delivier ihe possesaion of the

=8k gescribed property fo the pary on the first part on the date of
ExEcUtion of gresent agresmant




That the entirs expensas feas deveispment charges and all other
“rpensas for development of said proparty and constructing the
building an the "2k property l pgomplstion and for takingG elecino &

water connection shall be Bome Lty thes Party on the fiest part. but In
the name of the party on the 2aa0nd ==

The party an the sacand part Neraby ogreed o salefcanvey fhe sald
praperty to the party on the fist Pan an completion of the perod af

Ihe present agreament, Qily a&tter recainl of the aqréad . smount of
considemlion

I The party on tha ==0ond Fart daciarss that the said propeay will be

free from aff the encumbrances, llen, charges, monoege =te an tha

date of exeoution of sale and ai=o that thay pre-absolutaly antltfed 1o

iransier snd convey the 2qid Propory 1t 1he pasdy on the first part

1N party of the sacond part will pess 3 red, clear and marketabia

title of the =aid property In favour of the Darty on
complatian of the present agresmant



i T

15, The paity on fha aacond part hersby sgreas and Undertakes 1o
indarmnity and keep indemnifled the party an the first P2t against all
actioneble claims, charges. inferests in respeat of ths tnemership righis

of said propeErty DY any parson ncluding the pary on the second part
Likewize the party an the first part hareby aarees and undefakes 16
indemnity and keep indemnified the parly on the socand part fiom

any ClRIME. damages.: penatties, fines of any privats Rergon ar lopsl

ar governmeant authorities in respact of the davelnpment of the said

Fropaifty during confinuanca of the Present agreeimant. reganding
Construction and devefopment of the praperny

14, The pany on the first part shall be snfitled 1o evall 8l the biesriafits and
ex1aling casements snd legal neoesaities pnnesed 1o (ke 2aid proparhy.
The party an the second part haraby further sress hat il atany time
2Ny obatacies or hurdias of any hature whatsoover is creatad in tha

Mmyelopimant of the said property an the bagls of any propristany nghis
m reéspect of the sad property Dy By persnn or inslbution, than o

fich obstacles, the pary on tha second part ahall be lisble t the paty
the first part for any damnges or loezes to the party on the first paft.

it any increass I the Floor Space Index (FS1) araa in futura. shal

e ulilisad by the party on the first part and shall not ba reguired io
) Pay any compensation or exira additional amount In any mannar on
=) any count whalscever to the party on the ssoond par. So also it is
4 turther made olesr that the entiro nights of Upper temaca sfter

complatian af the bullding/complex to be erectsd on the said plet

ahall be of tha party on the first pan and he will have avend rght] 45

P, 11502020] Sudhir: (o use the upper terraca Lp fill kv gccording
10 the prevsliing Acte and Rulss

18 Thatany emar or ornission in descnplion of the 2aid proparly. shall nat in
ANy mannacwhataoaveraffect the validity and authatily of this agisamant

e 1P This sgreemant has been exeouted by the party on the second part

¥ anc the parly of {he firs! part; out of thair own free will and weruriznly
: afer biiderstanding the import and implicatione of the same

18. Az has bean agreed, the party on the first pan shal complats the
development work of the said propery within 2:span of 24 months
from the diata of gating posssszion of déscribed property, anor before
G202, The party on'the first par shall rot sosk any. excuse ar
cigimy condanation of dalay on the graund of non avallabiiity of

conslruction malerial, fabours, Infrastructure, machines. WS
eecticity, & strilieof lehours: et

W e mutyahy agreed that tha party on the ssoond par hezreshy author s
and appeii the pany on the first part as lswil Doveas of mitarnay for
complaling the develapment of the aaid prapay, Bl the completion
of prasent agropment. The party of the sacand FRIT harsty @uthorizes
e party on the first Earl io do or causs 10 be done each and every

ACTin fuftherance af the object & subjact of the present agresment of
devaelopment in respact of 148 said proparty benwedn the partiez, Ul
e completion of presant sgreament.
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LB
atl The party an first pad shiall e autharized forenier in o and =eclle
agraamenl i sals. of fate. dnils, shops, 10 be cormstiicied m the buidmg
an i =m0 propenty for And nn beshall o the: party an sscona pan

41 The party on fusl part shall not be suthonzed o modpage the amd
prapery o rEss uUnds fof e develppmsnt of the =ame

22 Al the act and deeds dpne by the party on the first part for and on
b2halt of tho party on tha sacond gait in respool of e dawsiogrnsnl

of the- said prapery shall ba deemed and oonainesd 19 e dome by [he
SRty an e sacund parn Mismsislves ing personally present and

duly ratifisd by them for the purpase ol aanction, permissian, pavmeni
o7 Tees, preparation of maps. el

The party an the segond part nas ayvany nght t the execinon of 2oke
dead ol (he descihbed propeny lo anterupan and inspent the

-desgnied property,

IN WITNESS WHEREDF. THE PARTIES HERETD HAVE SIGINED
AND EXEGLUTED THIBE AGREEMENT OF DEVELOPEMENT AND
BUILDING CONSTRUCTION WITH IRREVOCABLE POWER OF

ATTORNEY ON THE DATE. MONTH & YEAR MENTIONED FIRST
AafkCla Datw 08172020

YW TNESS FARTY DN THE FIRST PART
Mis. Siddharth Developemn. Akols
throught its partners
i
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Desgription of Tex
Biasio I'as
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