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Department of Stamp & Registration, Maharashtra

Feceipt of Document Handlirng Charges

FRH 20202 0E105 Date: ZR0ArI0E]

Recaived fom Ghanshyam Kishor Kothard, Maobile number 8421885102, an amount of
R 460, towards Documen! Handling Charges for the Document 1o be regislersd{iSARITA)
in the Sub Registrar office Joint 5.8 Akola 3 of the District Akola,
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DEVELOPMENT AGREEMENT

This Development Agreement executed on this 23 day of January, 2020 at Akola
by and between

Party No. 1: Hanumankumar Purushottamdas Sigtia
Aped 67 vears, Occ. Business
[ /o, Sigtia House, Gorakshan Road,
Akela Dist. Akola
PAN No. AFEPS1227G

Aadhar No. 9024 7266 2206 i S-3
Mobile No, 985038404 1

Party No.Z: Ghanshyam §/o. Kishor Kothari

Proprietor - Kothari Infrastructure
Aped 40 Years, Oce. Business,
R/o. Vidya Nagar, Akola, Dist. Akola
FAN No. ADGPK6930L

Aadhar No. 3550 2020 0337

Mabile No. 8788271682

Whereas party no. 1 is owner of a open plot situated at Akola, Dist. Akola in
the area popularly known as National Highway Nao. 6 out of Field Survey No. 37 of
Z'-'!uuj:t-l]mal'j converted to non-agriculture purpose in Rey. Case No. 6/59/69-70
decided on 18% September 1978 out of original Rev. Case no. 8/2/60-61 decided
on 27 /121968 bearing plot no. 9, Nazul plot no. 1/9, nazul sheet no, 79-80, total
area 8644 sq. ft. Out of this castern side portion of North - South Division
admeasuring East - West Northern side 11.13 Mtr. East - West South side 12 Mtr,
Morth - South East side 35.13 Mtr. And North - South West side 35.00 Mtr,, total
401.62 5q. Mtr. Which is surrounded from East - layout plot no. B, fram West
remaining portion of plot no, 9 owned by party no. 2 an North service lane and on
south N no. 6 [ Murtizapur Road) was purchased by registered document no.
EHHD;IEI'?T,. Dated - 10/07 /1997 jointly with Vimal Purushottamdas Sigtia and
Ashok Purushottamdas Sigtia. And further Vimal Purushottamdas Sigtia and Ashok
lurushottamdas Sigtia, the real Brothers of party no. 1 has gifted their each 1430

-
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Share of this plot by registered gift deed 273 /2020 Dated - 23/01/2020 {

hereinafter land of party no. 1)

AND

Whereas party no. 2 is owner of a open plot situated at Akola, Dist Akola in
the area popularly known as National Highway No. 6 out of Field Survey No, 37 of
Mouja Umari converted to non-agriculture purpose in Rev. Case No. 6/5%/63-70
decided on 18% Seplember 1978 out of ariginal Rev, Case no, 8/2/60-61 decided
an 27/12/1968 bearing plot no, 9, Nazul plot no. 1/9, nazul sheet no. 79-80, total
area B644 sg. ft. Out of this Western side portion of North - South Division
admeasuring East — West Northern side 11,13 Mtr. East - West South side 12 Mtr,
Morth - South East side 35.13 Mtr. And North - South West side 35.00 Mtr,, total
401.62 Sq. Mtr. Which is surrounded from East - remaining pertion of plot no. 9
owned by party no. 1 from West Land of milk scheme on North service lane and

on South NIL no. 6 [ Murtizapur Road), which was purchased by party no. 2 by

]

17/01/2020 '['_:_; W o1-3

registered purchase deed having document no, 19072020 and 19172020 dated,

{Hereinafter referred as land of party no. 2 ) P e e L5 :
3030

AND

Akela Municipal Corperation, and Whereas both the parties wants to dex'eip the
said land for constructing the mult storied building which will be known by name
“Yamuna Plaza", and Whereas it is necessary to reduce into writing the terms and

conditions of this development agreement, this agreement is executed.
Now this agreement is witmesseth and conlirms as under:

1. That the land of the party no. 1 and the land of the party no. 2 will be
developed by both the parties jointly and for that purpose bath the parties
has prepared a map of the proposed development and upon sanction of the

said development plan the parties shall make development on the said land.

+



2. That both the parties shall have equal right in both the properties i.e. the
land of party no. 1 and land of party no. 2 and both the parties shall have
joint one half share in the construction and the portion of development on

both the plots.

3. That the developed portion of the land or the open plat shall be hereinafter
transferred either by sale, lease or otherwise only under the joint signature

of the party no. 1 and the party no. 2.

4. In case of death of party no. 1, the party no. 1 nominates the name of his
wite, Sau. Hsha W/o, Hanumankumar Siglia. She will be dealing with the
party na. £ in case of this agreement and other legal heirs of the party no. 1
will not be entitled to interfere in the decision of the nominee of the party

e 1

In case of death of party no. 2, the party no. 2 nominates the name of his
wife, Sau. Nidhi W/o. Ghanshyam Kothari, She will be dealing with the party
no. 1 in case of this agreement and other legal heirs of the party no. 2 will

not be entitled to interfere in the decision of the nominee of the party no. 2

6. That in case the party no. 1 and 2 wants to raise any linance by mortgage of
any part of the property or the entire property such mortgage can be
created only under the signature of both party no. 1 and 2.

7. That the liability of payment of taxes on the land or any structure
thereupon shall be the mutual liability of both party no. 1 and 2 half and
halk.

B, Both the parties hereby indemnifies to each other that no party shall deal
with regard to the property of both the parties or the construction or
development made on the property without the written consent and

without incorporating name of both the parties in the document,

3|Page



4, This agreement shall not be treated conclude a partnership or joint venture.
The FSI shall be used by both the parties the TDR if any loaded on the

property for getting development permission shall be for the benefit of both
the parties only.

10. That a joint bank account will be opened in the name of both the parties
and the sald account will be operated by both the parties jointly. That the
parties shall maintain true and correct account of the expenses and
incomings on the development, and for all transactions, liability and right

regarding the development.

Having executed this agreement both the parties put their signature
on this agreement at Akola on this 23 day of Janoary, 2020, and it shall be

binding on bath the parties their heirs, successors and assignees.

Witnesses

r i o Party No. 1

| {:\(____J\_M,,

Hanumankumar Puroshottamdas Sigtia

e

e

"

Yinay Sudhakar Galpbade

Party No. 2
2
sl
Rajeev Dnyandev Ingole , ‘/VJ
@?_ S
Ghanshyam ]‘Eishur Kothari
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