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Attendznce by 2 Manages al any mesting of the Boad shall be a waiver of notice oy
him of the time 3nd place thersof If &l the Managers a2 present at any meeting of the
Eoasd ro notice shall be required and any business may be fransactes a; such
maeting

QUORUM

At all meetings ef the Board one third of e totsl strength of the Managers shall
constitute a quorum for the transaction of business and the acts of the Managers
present at a maeting at which a guorum is present shall be the acts of the Boarg. If at
any mesting of e Board lwere be l=ss than 2 guarum present the maarity of those
present may ad,aurn the mesting from time Lo ime. At any such adjaurned meeting amy
business which might have been transactsd at e meeling as originally called for may
be transacted without further notics provided thers s a quaorum present.

FIDELITY BONDS
The Board may requine that ai officers and employees of the Asscciation handiing or

responsitie for association funds shall furnish adequate fidefty bonds. The premium en
such bonds shall be paid by the Associztion,

CHAPTER 5
OFFICERS
DESIGNATION

The principal officer of the Asscciation shzll e 3 presicant & vice president =
Secretary anc a Treasurer and five members all of whom shall be slected by and fraom
the Boasd. The board may appoint an Assistant Treasurer 2nd an Assstan: Sacretary
and such ciher officer 25 in thair judgment may be necessary.

ELECTION OF OFFICERS :

Tne Officers of the Assceiaticn shall be elected annually Dy the Board at lne
Crganization mesticg of each Board and they shall hald ofice at the pleasurs of the
3osrd,

REMOVAL OF OFFICERS

Upan an efiinmative vome of @ majority of the membere of the Board afy officer may be
removed, esther with or withewl cause ang his succsssor electsd a any regular meeting
afthe Board or at any specisl meeting of the Boarg caliad for suen plfpose
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PRESIDENT

The President shall be the Crisf Executive Offisar of the Assaclatior. He shall presice
at all maating of the Azsociation and of (e Board He shall have =il of the genaral
powers and duties which are usually vestea in the affce of the PRESIDENT of an
Asseciztion ineluding but not Emited to the power to agpont commitess from amongst
the ewners from time to bre as he may in his discretion deside to be appropriate ta
assist in the concuct ef the =ffairs of the Associatign

VICE PRESIDENT

Tre Vice President shall lske the place of the president amd perform his culies
whenever the President shall b2 sbsent o unablz 1o 20t If Aaither the President not the
Vice Presidant is able to act, the Board shall appoint some other member of the Board
50 to Bct on an interim bzgis. The Vice President shall alse perform such other duties
as ghall from ims fo time be imposed upon him by the 2oarg,

SECRETARY

The Secretary shall keep the minutzs of all tre meating of the Board and the minutes of
2ll meslings of the associgtion, ~e shall have charge of such books and papers 23 the
Board may direct and he shall in generdl perform all the dulies incidental o the offics of
the Secretary.

TREASURER

The Treasurer shall be respons:ole for Assocation funds and sequrites and shall zizo
be responsitle for keeping full and seourats assounis of 2l recaipts and disbursaments
n books belenging to the Asscciation. He shall be responsibis for the deposit ef all
l mo%’?_nﬂjipgn_,{alua ole effects in the name and fo the credit of the Association in

| such desositiresas may from bme 1o time be designated by the Board,

f

— CHAPTER -4
: oy
__OBLIGATION OF THE APRTMENT OWNERS

ABSESSMENTS

All owners afa obliged to pay menthly asssssments imposed by the association fo
meel all expenses ralating to the "SUKHKARTA TOWERS" Owners Assoctation which
may inelude 2n insursncs oremium for = pelicy 1o cover repairs and receesinuction
wors in cage of humicane, fire, earthouake or cther hazard o calamity. The
assessment shall be made pro-reta according o the velus of the apanment ownars, as
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slipulated (n the Dectaration. Such asssssments shall inglude menthly payments to a
General Cperating Resarve and Reserve Fund for Replaceman:s.

MAINTEMACMNE AND REPAIRS

Every awnes must peform promptly, 2l maintenance and repair wers within his own
apariment which if omitted would be sffected oy the "SUKHHARTA TOWERS® Owners
Azsccigfion in enfirelty o in a part belonging to ather owners apadmentsifists being
expressly responsiole for the damagss and liabilities that his failure fo do so may

endanger

All the repairs of internal installsticns of the apariment such as water, light, powsr,
sewage, sanitzry, installations, doors, windows all other accesseories belonging to the
apartment area shail be af the expenses of the azartmant owner conosmed

An gwner shall reimburse the association for any expanditura incursed in regairing or
replacing any cammen aseas and facility demages through his fault

USE OF AFARTMENT; INTERNAL CHANGES
All apartments / flats shall e used for resicential purposes cnly

An Qwners shall not make any structural modifications or alteralion m his apartments
or Installation located thers in withoul pravicusy notifying the Association in writing
threwgh the Presidant of the Bosrd if no Manages s employed. The Assocstion shal
hawe the obligation to answer within thitty days and failure to o sa within the stipulzted
tir= shall mean that there i= no objection fo the groposed modification, sltzration or
installaticn. The Shop Owners shall not ulilize the Shops for vend er loose country
liquor, lotiery center. gambding den eic

USE OF COMMON AREAS AND FACILITIES -

An ewnars shall not place or cauge to be placed in the lobbies, staireavs elevaior and
otngr argas of the "SUKHKARTA TOWERS' ¢ Fiats Owners Associaton and facilibies of
@ gimilar nature ooth camman and restricted, any fumidure, packages or chiacts of any
king, Such arzas shall be usea for no other pursase than for normal ransit through
tham. The elevatar shall not be used for carrying heawy packages or mercentile o any
oiher otyects that may affect the comfort or well being of the Passengers of the
Elevator cedicated 1o the Iransportation of owners and guests

RIGHT OF ENTRY

The Apartment/Flat awner snall grant the right of entry 1 the Manager or to &ny other
person autnarized by ihe Board or thel .ﬁﬂfu"u?_r‘..—rr" cese of any e
threatzning his apartment whather the {IWI'IF_]_ rEEEl1tE T:m tme af ""ﬂ

]

argency
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2] The apartmentfiat owner shall permit elher owners or their rapresentative when so
required to enter his apartment for purcose of perfarming installaions. allerstions or
repairs, the mechanical o electrical services, provided that request for entry are mags
in advance &nd that such entry is 8t @ fime convenient to the owner |0 case of ar
emeangency such right of eniry shall be immadiste.

{471 RULES OF CONDUCT

1] Mo resident of the "SUKHKARTA TOWERS'Y FLATS OWNERS ASSOCIATION shall
pest any adverliserments or pesters of any kind in or on the builging except as
authorized by the association

£ Resident shall exerciss extreme care adout making nolsss ef the use of musieal
iretruments radios, television and amplifers that may diswurt others, Resident kzzping
domestic animal shal! abide by the Munizipal bye-@w or ragulations.

3 It ls prohitited to hang garments rugs ats frem the window, baloanies ar from any of

the facades of the "SUKHKARTA TOWERS® / FLATS O\WHERS ASSOCIATION

4] It 12 prohizibed to dust ruga etz fram the windows or 1o clean rugs etz by beating en
e eucterior part of the said Assosiston.

= It i prohibded fo throw garbage or trash autside the disposal installation proviced for
such purposes in the gervice areas. If such installation is not provided, all garbags or
wash shail be collectad in & vesse!l 844 thrown in the munieigal dust bin,

@ | /©
S LS bal‘swsl 2 2, machine or air -::u-"-dutmmng unitz e On the sweror of the
1 4, n?.l-f"kﬂ'_gx ﬂumﬂmqmq WERS' OWNERS ASSOCIATION OR THAT Pretrude through the
| '_:% 0 ot ﬂaliat-wfafqnf Fthat condominium except as suthorzed by the assoaistion
1 i

L =1YR | NI e
' FUNDS AND THEIR INVESTMENTS
(4%  FUNDS-
Funds may be raised by the assaciation in all ¢ any of the fallawing ways, namely;
a) By shares
by By contributions and donatics from the apardment cwnars,
€] From comman prefits which shal farm the nuzleus of the Ressrve fund,

@) By rasing loans necessary subjest  bo such terms and condibans as the
associztion with the approval of the competent autharity may determine in this
behalf

(2% INVESTMENTS:-

The association may invest or d2pesit funds in ene ar more of the fallewing;
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a) In the ceniral co-operative bank or in the stale co-operative bank or
o) Inany of tha securities specfied in section 53 of the Indiar trusts Act 1082 o

¢l Inany co-cperabve banx or society carrying on banking business other than those
referred fo In abave clauses (&) of this Bye-law or in any banking company
approved lor Ihis purpose by the association,

AFFILIATION -

Should thers be any federalion of apariment owners in the locality in which the
"EURHKARTA TOWVEREY FLATS QWHNERS ASZOCIATION may afier consulling tra
competent suthanty become @& member there of ang pay the sums frem time o tme

pavavle bo such federaticn &z per the rulss thersal
ACCOUNTS;-

A banking account shall bz cperated by the associalion inke which all money receivec
on behslf of the assccation shall be paid orovided that the secretary may relzin s his
persenal custady an amount not exceeding Re 3000(- (Three Tnousand Oniy] only for
petty expenses, All payments above Rs20000- (Twoe Thousand only) only shall be
made by chaques singed by tha secretary and one memboar of the boand

Esch aparment ewner sha!l have a pass book in which the secretary shall enter
armaunts oald or recesved for his shar= in receipts of profits from common sreas and
cenfrbutions towards comman expenses and his share of assesament and cther cuss,

if any in respect of s zpartman:

The assocalion shall on or oefore 307 Aol in each vear puslish an acdited annual
¥ F

financial staement in raspect of the commen srea and fzoi fies containing
al The profil and loss account
b} The receipt and expenditure of the pravious financiz! vear, and

ol A summary of e property ard assets ana lizbilitles of the comman areas anc
facilities of the Asscclalion giving such particulars as will disclese the general
nature af these Cabilties and sssets and how he value of fixad assats has been
armved at

Tha audited francal shatement shall be open o nspection of any mamber of the
association qunng Cffice hours and in the office of Assoziston @nd & copy there of
shall be submitted to the eompatent authority not latar than 31 May every year

Evary francial statsment shall be accompsnied by a complete b5t of the apartment
owners. Thera shall also accompany the financial slalement pariod vpto what date
profits and expenses of ccmme'ﬁ@ﬂﬂmﬁmﬂuuf_\d. i
ol e e o | -;
L:ﬁ L S __x__\;__»_&
e y * A ,\\'::\:._A.-_.\
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PUELICATION OF ACCOLUNTS AND REPORTS

& copy of tha last financial statement anc of the report of the suditor if any sha'l oe keot
in @ congpecunus place in the office of (he Assosaban.

APPOINTMENT OF AUDITORS

The Assaciation shall apgoint st its gensral meeting an auditor for the accounts of the
Assaciatlen 1o e prepared by tve Board as herain befora provided ard shal! examine
the annual return ard verify the same with the sccounts retating there o ang shall
either 2ign the same as fournd by Bim le be cormect duly wouched ana = accordance
with Law cr specizlly repart to the AsgociEtan i what respest ke finds it incarrect,
untouched or notin accosdance with faw.

POWER OF AUDITOR

The Auditer shall be entitied to !l for 2nd examing any paper of documenis belonging
o the Asscoabon relaticg io the commeon areas and facilities and commen experses

ana shall make special reports 1o he Association upon any matter connected with the

a;:pqtli‘.‘_%"_‘ﬁ‘?i«;h apoears bo nim io require notice.
P - = S

CHAPTER -8

MORTGAGES

v SR
@TICES’TQ?K%SUCIATIGH
An gwnar who morgages nis agatment shall notify ko the Associabon through the
Manager, If any, or the Sresident of tha Board in the even thers is ~o Manager the
name and =ddress of his morgages anc fhe Association shall meintgin such
infarmalion in a Book entitled *MORTGEAGES OF APARTMENTS.

NOTICE OF UNPAID ASSESSMENTS

The Association shall at the sequest of 2 Mortgages of the apariment seport any unpaid
asgassment dua from the owner of such apartment.

CHAPTER -8
c ANCE
COMPLIANCE
Thesa bya laws ara sat forth (0 comply with the requirements of the Maharashis
Apariment Ownership act, 1970, In czse, any of these bye-daws conflict with the
orovisions of the saic Act, it is hereby agreed and accepied that the provisions of the
actwill apply
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avery deed of instrument to wihlcn the seal is affixed shall pe attested for or on behalf of
the Asacgation by two members of the Board and the Sacretary or any other person
autheorized by the Association nthal behall,

CHAPTER - 10
AMENDMENTS TO PLA A MENT OWNERSHIP
(597  AMENDMEMNT OF BEYE-LAWS:

These bye laws may be amended by the Associatian in a duly conslituied meeting for
such purpese anc no amenament shall take effect unizss spproved by ocwness
reprasenting at least 75 percent al the tatal number of 2panments in the “SUKHKARTA
TDWERS :l' Flats Cramears Asscaigtion as shoawn in tne Declarstion,

1. Urmila Ashwin Satpute

2. Gopal Pandurang Fandi
3

[

(Parners of Suknkarta Builders & Developars)
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