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Kadam and Patil Developers Have a legaltllle

proposed project is to be carried out
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2.Thatthe proiectland is free from all encumbranCes.
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4. (A) For New Projects:.That sere*nty per cent of the amounts realised by me/promoter for the real
estate p0ect from the allottees, from time to time, shall be deposited in i sepirate account to be
maintained in a scheduled bank to cover the cost of construction and the land cost and shall be used
only for that purpose

(b) For ongoing project on the date of commencement of the Act (i) That seventy per cent of the
amounts to be realized hereinafter by me/promoter for real estate pqect rrom tneLitottees, from time
to time, shall be deposited in a separate account to be maintained in a scheduled bank to cover thecostofconstructionandthelandcostandshallbeusedonlyforthatpurpose

OR
(ii) That entire of the amounts to be realized. hereinafter by me/promoter for real estate project fromthe allottees, from time to time, shall be deposited in a sepaiate account to be maintained in ascheduled bank to cover the cost of construclion and the iand cost and shall be used onty for thatpurpose, since the estimated receivable of the project is less than the estimated cost of completionthe project. _

5' That the amounts from the separate account shall be withdrawn in accordance with Rule S.

6' That I / promoter shall get the accounts audited within siimonths after the end of every financialyear by a practicing chartered accountant and shall produdE a iiatement of accounts duly certifiedand sig.ned by such practicing chartered accountant and it shall be verified during the auoit that theamounts collected for.a particular project have been utilised for the project 
"nJ 

t["*itndrawal hasbeen in compliance with the proportion to the percentage oi compteiiori of th; prcle;i'

7' That I / the promoter shall take all the pending approvals on time, from the competent authorities.

8'-That I /the promoter shall inform the authority regarding all the changes that have occurred in theinformation furnished under sub-section (2) of iection + o"r ine Act and under rute 3 of these rules,within seven days of the said changes occurring.

9' That I /the promoter have/has furnished such other documents as have been prescribed by therules and regulations made under the Act. i
' 10' That l/the promoter shall not discriminatecgainst any allottee at the time of allotment of anyapartment, plot or building, as the case may be.
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5nkarlalJaiswal

Mr.

Land Owner

NOTARlAL    NOTARIAL    NOTARI
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by me therefrom.

Verification
Declaration are true and correct and nothing material has
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Land Owner
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