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~ T MAHARASHTRA CPGIR% 2018
| DEED OF PARTNERSHIP
.  This deed of partncrship is executed on the 10™ of 4 ugaest 2018 by and between

. MR, DIPAK RHANUDAS £4 TEL, Age aboul 40 vears, having PAN: ALFPES1ISPE
« resident of Ganesh eolony, Chapda, Dist, Jalgaon , Called as the party of the First Fart.

s & MRS, RUPALI DIP4K PATIE, Ape about 39 years, having PAN: ANTPEPGSUOD
resident of Ganesh calony, Chopda, Dist. Jalgson , Called as the pany of the Secand Parr.

' LMB.CHANDRAKANT HARI PATIL, Age gbolt 62 years, having PAN: ALLAPPE 6]
. tesident of Atpe. Chehard:, Tal.Chopda, Dist_Jalgaon, Called as the party of the Third Part.

WHEREAS the parties hereto have agreed to carry on the business in partnership at Giriraj
' Chambers, CHOPDA, Dist, Jalgaon (MS) in the name and style of MS DEP

DEVELOPERS and wheress the parties are hereto desirous to record the terms and
' conditions of their partnership in writing so as to aveid any misunderstanding in fisture,
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. FIRM'S NAME. :

That the parinership business shall be carficd in the mome and sivle of M5 BB.F
REVELOPERS at CHOPDA, (MS) andéor in such ither's Mame as (he parties may
mutually decidad.

2, PRINCIPLE PLACE :

That the partnership busioess shall be cwried at CTS Moo, Shop Mo.2, Giriraj
Chambers, Gujar ali, CHOPDA, Dist. lalgaon in state of Maharashtra and‘ol at any
ather placefs as may be mutually apreed upen by the pasties hereto,

1, COMMENCEMENT AND DURATION ;

That the partnership business shall be deemed o have commenced with effect from 10™
of August, 3078 and that the partpership would be a parmership “AT WILL™

3. BUSINESS:

The parmership business shall be that of Dealing in real Gstaics, purcheses, sales &
Development of Agricultural & Nonagriculural Lands, consiruction therec! and other
ancillary sctivities relating to above mentipned business and other activities as the
parties may [fom time (o lime unanimonsly agree upon.

5. ACOOUNTING PERIOD ;

Proper haoks of accounts shall be maintained for manufacturing & tading and the same
shall be closed on the 32 day of Marck of svery calendar year.

6. BANK ACCOUNTS

That the firm shall maintain one or thoce than one barking accounts as may be decided
by the parmers for the time being of the firm, and such account's shall be operated
including the power to overdmaw any such account to apply and execute the papers and
docwnents for leans and advance from banks and any other financial instituiions by any
one party singly. The power for Purchase & Sales of Lands, Plots, Flats & other Goods
ghall vest in the Party of the Second Part i.e. Jitendra 5. Bhangale.

7. LOANS, ADYANCES ,ETC. :

That the firm may bomow loan from any Gnancial indtitutions, relatives, friends for
parinership on such torms and conditions as may be decided mutually.
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% PARTNERS REMUNERATION .
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That both the parties, being the working patmer, shall devote their lime and atention Lo
the business of partnership and in consideration thereof  shadl be entitted 10 doaw yoardy
remuneration as per the Income tax Law from line Lo time:

The vearly remuneration payable (o the said partners shall be calculated a5 2 pereentaze
+f the income for each accoonting year in the follewing manner:

O e fiest Re 300000 of Book Ra. L5HWEL- or at the rale of
Prafit for the vear of in case of Loss o of the Book Profit, whichever
15 Mo,

On the batence of book profit i.e. exceeding 8t the rate 60 %
Es. 300000  for the year

The yearly remuneration payable as above shall be distributed as given helow:

| MR. DIPAK BHANUDAS PATIL (First Part) 37.5%

2 MRS, RUPALI DIPAK PATIL (Second Part) 37.5%

3. 4R CHANDRARANT HARI PATIE {Thied Purl) 25 %
EXPLANATION:

A. For the purpose of this clause “Book Profit” means the net profit as shown in the Profit
& Loss w/c for the relevant year , computed in the manner laid down in the Chapter IV D
of the Income Tax Act, 1961 as increased by the aggregate amount of the remuneration
paid or payable to all the partners of the firm , if such amount has been deducted while
computing the net profit

B. The remuneration payable to the parners shall be eredited (o theic accounts at the chose
of the accounting peried when the finl accounts of the partmership are made up and the
amount of remunesation is due 1o them is determined.

(. The party of first & Second parts being the working partmers joindly shall be empowered
1o exacule the Sale deeds of all the immovable properties belonging o ihe firm and all of
{heir acts will be binding on the fimm & its partners.

5. WITHDRAWALS

That the above partners shall be entitled 10 withdraw any amount during the year from
the partnesship iowards their yearly remuncration, thare of profits or out of thelr gurent
loan or cepital aceounts from me 1o vime. as may be decided by them by thiatuzl
conssnt,
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1. CAPITAL & INTEREST O CATITAL

That all the parintrs shall sonttibute to the capital of Rs. 50,000/ G the partnership
firm in their pronit & loss sharing ratic.

The parties hereto shall be eatitled 1o simple interest up fo 12 % p.a, oo credit balance in
their respective capital , current and/or loan ascolnts Or al guch rate a5 may be
prescribed by under section 40 (b (iv) of the Ineome Tax Act, 1961.0r any viher
applicable provisions as may be in force for the relevant periodd. Intercst shall be charged
on the debit balance, if any, at the same rate and in the same manner as provided above
for payment of Interest.

I is Farther decided that, That the addivonal fund required for the purpose of the
partaership shall be contribuled or arranped by the pariners in such manner as may be

mulually agresd upon.

11. MODIFHCATIONS -

That the partners shall be entitled to modify, change, alter, rectify the above terms
including term relating to remuncration ete. payable o the partners by execuling 2
supplementary deed and any such deed when executed shall bave effoct unless ctherwise
provided from the first day of the accounting period in whicl such supplementary deed
i executed and the same shall form part of this deed of parinership.

12. PROFIT SHABRING RATID -

That the et profit ot loss of the partnership business after deducting remuneration
pavable ta the parinets in aceordance wilh this deed of partnership or any supplementary
deed as may be executed by the partmers shall be divided and distributed amongst the
pariners in fellowing ratio;

1. MR, DIPAK RHANUDAS PATIL {First Part) 37.5%
1. MRS RUPALI DIPAK PATIL (Second Part) 37.5%
3. MR. CHANDRAKANT HARI PATIL (Third Part) 25 %

13, ADMITTANCE / RETIREMENT OF PARTNER

That if the parinsrs decm proper & in their interest, they may admit any other person or
persons as partoers on the tets and conditions as may be mutually agreed amongst
{hemselves, Furthier any of the partners can retite from the {irm by giving notice 1o the
firm of his imlentien of relirement, subjedt to fulfillment of his Habilities in firm.
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14. DEATH OF PARTNER :-

[f any partner dies during the conlinuance of the partnership and the partner dies without
nominating ¢f appointing any person to be a partner, the share of the partner so dying
zhall be purchased by the surviving partners and they shall pay the purchase price to the
legal representatives of the deceased within three months from the death of the deceased
pariner or within such extended period as consented by ihe lepal represemialive:. For
caloulating the purchase price, an account and balance shect be taken up to the day ol the
death from the last previous annual secount and the sharc in the capital and essels of the
partnership including peodwill, effice furniture, books snd office papers shall be
ascertained and the said sum aloog with the sum which upen talking of such account and
halance shed shall appear to be the purchase price. The value of the goodwill of the
parmership busicess shall be loken to be as the panics may from lime 10 Hme
unARoUSLY agree U,

15 SURVIVING PARTNERS TO EXECUTE INDEMNTTY IN FAVOUR OF
DECEASED PARTNEI'S REPRESENTATIVES :-

On the death of the partner, the surviving partners will execute in Favour of the legal
representatives af the deccased patiner, indemnity against the debis, liabilities, and
abligations and the legal representatives shall alse execule proper deeds and other
instrumenis for vesting the share of the deceased partner in the panner or pactoers entitled
there to uraler the provisions of the deed,

16, WINDING UP OF PARTNERSIIT

Il the parinership is detormined by a notice by any pariter of by any means not Tere in
befiwe expressly provided for, then the patnership shall be wound up and assels
distributed as pravided by the Partnership Acl, 1332,

17, SETTLMENT OF DISFUTES :-

All disputes and differences which shall anse berween the partners or bebween partners
and legal representativez of onc or more parmers or between their respective legal
representatives and whether during or atter (he detamination of the parteership relating

Io the rightz and lighilities or interpretation of (his deed or o any act or omission of

cither party or metter or things done or to be doné m pursuance hers of | such dispules
and differences shall be relerred wo arbirator and his deaision and award shall be final
and tinding upon the partics.

\1 O
Cj‘?'wfq’, RO Covdte o g



I,

It TITE WITHESS WIIEKRE O 1|:u:n}:u:-|rli-;:g Bere tor lioae here o sot & cubseoribed, 1heir
pespective hamds to s Jewd on the 10 tf Augaist, 218,

Signed by the poriy ul the
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DIFAR BHANEDAS PATH — Party of the Fira [art

1
M -

H{-'FALI LHPAK PATIE - tany of the Secund Part

-

:‘I'f.’.-in"'u’ﬂﬁs'l.i"i'xi NEJARY PATIL - Pory ul the Thid Pad
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