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MEMORANDUM OF UNDERSTANDING

This Binding Memorandum of Understanding (hereinafter "MOU" or "Memorandum") is
, dated Wednesday, 21st Day of February 2024
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BETWEEN

Shri. Yogesh Desai (Aadhar Card No. 2751 52OZ 81,42) residing at S No Z6O/hO, Manik Nagar,
Near L. l. c. office, Nandurbar - 42541,2, who is owner of plot No. 63, 64, 65, 66, 67,6g, 69,
70,7L,72and 73 at S No273/1, Yogi Nagar; Bypass Road NH 7538, Behind Chhatrapati Multi-
Specialty Hospital, Nandurbar - 4ZS4LZ.

{hereinafter referred to as "First (1't) Party" or "Party No. 1" which expression shall mean and
include its legal heirs, administrators and permitted assigns),

AND

Mrs. Alkaben Yogesh Desai (Aadhar Card No. 8805 1097 4803) residing at S No 260/1,0, Manik
Naga4 Near L. l. C. Office, Nandurbar - 425412, who is owner of Plot No. 27, Zg, Zg and 30 at
S No 273/1, Yogi Nagar, Bypass Road NH 7538, Behind Chhatrapati Multi-Specialty Hospital,
Nandurbar - 4254t2.
(hereinafter referred to as "second (2nd) Party" or "Party No. 2" which expression shall mean
and include its legal heirs, administrators and permitted assigns),
(referred to herein as "Parties" or individually as ,,party,,)

WHEREAS

A. The legal relationship between 1-st Party and 2nd Party is of Husband-Wife. Both parties
are carrying out business separately in their own proprietorship concern respectively.

B. The Plot Nos.27,28,29,30,63, 64,65,66,67,68,69, 7a,7!,T2andT3areadjacent
to each other. 1-st Party and 2nd Party have made an application to merge above 15
plots and grant Permission to construct 5 buildings before Nandurbar Municipal
Council on above 15 plots. Nandurbar Municipal Council have given permission to Lst
Party and 2nd Party jointly to merge above 15 plots and build 5 buildings in its building
permission letter dated 23 October 2023.

C. Thereafter, an application is made before Maharashtra RERA authorities for the
registration of these 5 buildings under the Project Name as Ashtavinayak Residency;
Promoter Name as Name of L't Party; and Land Owner Name as Name of 2nd party.

D. This MoU sets out initial Relationship between the parties as well as respective rights
and responsibilities of each party.

E. Each Party respectively is expected to act in good faith in accordance with this MOU
and will use their best endeavors to achieve this Purpose and to give effect to this
MOU.

F' Each Party agrees to cooperate in the spirit of mutual understanding and good will in
order to develop the parties relationship with one another and in order to pursue the
Purpose.

Now THEREFORE IN coNstDERATloN oF mutual covenants set fo
good and valuable consideration, the receipt and sufficiency
acknowledged, the parties hereto covenant and agree as follows:

rth herein and for other
of which are hereby
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(a) The Main Purpose this Memorandum of Understanding is to set out the clarity for
the payment of expenses, various tax liabilities and receipt of consideration from
the customers on sale of units in the Project - Ashtavinayak Residency, which
comprises of 5 buildings.

(b) The Table showing the details of plot no in the ownership of 1st Party and 2nd Party,
buildings being constructed on owned plots and details of various units are as
under:

As can be seen from the table above, Ashtavinayak Residency Building A and
Ashtavinayak Residency Building B are constructed on the plot No. 27, zg, zg,30
which are owned by Party No. 2. The Total number of shops and Flats to be
constructed in Ashtavinayak Residency Building A and Ashtavinayak Residency
Building B are 12 and 20 respectively.

Further, Ashtavinayak Residency Building c, Ashtavinayak Residency Building D
and Ashtavinayak Residency Building E are constructed on the plot No. 63,64, 6s,
66, 67,68, 69, 70,77,72,73 which are owned by party No. L. The Total number
of Shops and Flats to be constructed in Ashtavinayak Residency Building C,
Ashtavinayak Residency Building D and Ashtavinayak Residency Building E are24
and 36 respectively.

(c) Party No. 1 will incur all the developmental cost, construction cost, etc. all
expenses from starting till completion of buildings namely Ashtavinayak Residency
Building C, Ashtavinayak Residency Building D and Ashtavinayak Residency
Building E and shall be liable to discharge tax liability under GST Law and lncome
Tax Act in his individual capacity. ln respect of sale of 24 shops and 36 flats which
are constructed in Ashtavinayak Residency Building C, Ashtavinayak Residency
Building D and Ashtavinayak Residency Building E, Party No. 1 will accept and
collect the money from customers.
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No.
Particulars Mr. Yogesh Desai

(Party No. 1)

Mrs. Alka Yogesh Desai
(Party No.2)

1, Plot No. 63,64,65,66,67,69,69,7 O,7 L,7 2,7 3 27,29,29,30
2 Buildings to

be

constructed

Ashtavinayak Residency Bu ilding C,

Ashtavinayak Residency Building D,

Ashtavinayak Residency Building E

Ashtavinaya k Residency
Building A,

Ashtavinayak Residency
Building B

3 Shops 24 12
4 Flats 36 20
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(d) Party No. 2 will incur all the developmental cost, construction cost, etc. all
expenses from starting till completion of buildings namely Ashtavinayak Residency
Building A and Ashtavinayak Residency Building B and shall be liable to discharge
tax liability under GST Law and lncome Tax Act in her individual capacity. ln respect
of sale of 12 shops and 20 flats which are constructed in Ashtavinayak Residency
Building A and Ashtavinayak Residency Building B, Party No. 2 will accept and
collect the money from customers.

(e) The project - Ashtavinayak Residency is not to be treated as an AOP or BOI or
Partnership Firm or LLP or a company for the purpose of lncome Tax and GST.

([] BINDING
The parties hereby acknowledge and agree that the terms of this MoU are
intended to be legally binding on the parties hereto.

(m) CHANGES TO THE MOU
This MOU may be amended at any time by agreement between the parties. Any
changes to this MoU must be made in writing and signed by the parties.

(rvl T|MING AND DURATTON OF THE PROJECT

(a) This MOU will commence on Wednesday, 21st Day of February ZOZ4,
(b) This MOU will remain in effect until the Project is completed or unless and

until otherwise terminated by the parties, in writing.

tv) CONSEQUENSES OF TERM INATION
ln the event of termination of this MOU:
1,. Neither Party to this MoU incur any financial liability to the other party; and
2. ln the event that one of the two parties has paid for any expense which is

incurred for all 5 buildings together then the other party must promptly
reimburse the party who has made the payment for joint expense.

(vr) D|SPUTE RESOTUTTON

1'. Any dispute(s) arising out of this MOU shall, as far as possible, be settled
amicably between Parties hereto failing which he following shall apply:

2. The courts in Nandurbar in the state of Maharashtra shall have exclusive
jurisdiction over any dispute, differences or claims arising out of this MOU.

(vil) GoVERNTNG rAW
This MOU and all issues arising out of the same shall be construed in accordance
with the laws of lndia.
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SIGNED BY THE PARTIES TO THIS MOU

WITNESSES

Name: SUF.J I L C.l-l*yn f"r

(Name: PA<XH D63,nl

BEFGRE fiffiffi,

sut'flL D. JAD!-$&U
ADVOCAIE &'IIOTARY

Reg No 1160
Behind Amrut Cinen:a

2 1 1 /A, Desaipura, l.lai'r rt;riicr
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Party No 1
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Shri. Yogesh Desai
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Party No 2
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Mrs. Alka Yogesh Desai
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INFORMATION
I Aadhaar ls proof of identity, not of citizenship .

r To establish idenlity, authenlicataonline .
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