CHAPTER V11
FUNIDS AND THEIR INVESTMENTS

45) Funds:
Funds may be raised by the Association in all or any of the
following ways, viz.
a) By shares;
b) By contributions and donations from the apartments owners:
) From commoen profits which shall form the nueless of the
Reserve Funds;
d) By raising loans, if necessary, subject to such terms and
conditions a8 the Associations, with the approval of the
competent Authority may deem fit

46)  Investment:

The Association may invest or deposit its funds in one or more
of the following;

a) In the Central Cooperative Bank or in State Cooperative
Bank or District Cooperative Bank or

b) In anv of the securities as specified in section 20 of the
Indian Trusts Act, 1882, or

¢} In any Nationalized, Cooperative or Private Bank other than
thoze referred 1o in clause (a),

d) In any banking company approved for this purpose by the
Association.

47)  Affiliation:

Should there be any federation of apartment owners in the
locality in which the *“VASUDHA VIHAR™ Condominium is situate,
the Association may, after consuliing the competent authority, become
a member there of and pay the sums from time to time payable to such
Federation under the rules thereof.

48)  Accounts:

[1] A banking account shall be opened by the Association in
to which all moneyvs received on behalf of the Association shall be
paid, provided that the Secretary may retain in his personal custody an
amount not exceeding Ra. 500/~ for petty expenses. All payment

ome member of the Board.
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[2] Each apartment owner shall have a pass book in which
the Secretary shall enter amounts paid 1o or received for his share in
regpect of profits from common osress and contributions towards
common expenses, and his share of assessment and other dues, if any,
in respect of his apartment.

[3] The Association shall on or before 31 July in each year
publish and get audited annual financial statement in respect of the
common areas and facilities containing: -

fa} The profit and loss account;

fbi The receipts and expenditure of the previous financial
ygurs, amd

{e] A summary of the property and assets and habilities of
the Association, giving such particulars as will disclose the peneral
nature of those liabilities and assets and how the value of fixed assets
has been amived at.

[4] The avdited financial statement shall be open to the
inspection of any member of the Association during office hours and
in the office of the Association and o copy thereof shall be submitted
10 the competent authority not later than 31 * of March BYETY Vear.

[S] Every lhinancial statement shall be accompanied by a
complete list of the aparment owners. There shall also accompany
the [nancinl statement In & similer list of laans. The financial
statement shall state up o what date profits and expenses of commaon
areas are included,

4% Publication of accounts and reports:
A copy of the last financial statement and of the report of the

auditor, if any, shall b2 Kept in a conspicuous place in the office of the
Association,

S Appoiniment of Auditor:
The Association shall appoint at its general meeting, an auditor

who shall audit the accounts of the Asseciation to be prepared by the
Board a8 herein before provided and shall examine the annual retumn
&nd verify the same with the accounts relating thereto and shall either
sign the same os found by him e be correct, duly vouched and in
atcordance with law or specifically report to the association in what
respect he finds it incorrect, unvouched or not in accordance with law.




51)  Power of Anditor:

The Auditor shall be entitled to call for and examine any papers
or documents belonging to the Association relating 1o the common
areas and facilities (including limited common areas and facilities)
and common expenses and shall make a special report to the
Associafion upon any matter connected with the sccounts which
appears to him w reguire notice.

CHAPT I

MORTGAGEES
31} MNotice to Association:

An owner who morigages his unit shall notify the Assoziation
through the Manager, i any, or the President of the Board in the event
there is no Manager, the name and address of the mortgages and the
Association shall maintain sech information in a book titled as
“Morigages of Units™,

53)  Notice of unpaid assessments:

The Association shall at the request of a mortgagee of a unit
report any unpaid assessments due from the owner of such unit.

CHAPTER IX
COMPLIANCE

54)  Compliance:
These by-laws are set forth to comply with the requirements of

the Maharashtra Apartmen: Ownership Act, 1970, In case any of
these bylaws conflict with the provisions of the said Act, it is hereby
agreed and accepted that the provisions of the Act will apply, amd
prevail,

55)  Seal of the Association:

The Association shall have common seal which shall be in the
custody of the secretary, and shall be vsed only under the suthority of
a resolution of the Board and every deed of instrument to which the
seal is affixed shall be attested for or on behalf of the Association by
two members of the Board and the Secretary or any other person




CHAPTER X

AMENDMENTS TO PLAN OF
APARTMENT OWNERSHIP

56)  Amendments of bye-law: -
These bye-laws may be amended by the Association in a duly

constituted meeting for such purpose ond no amendment shall take
effect unless approved by owners representing at least 60 per cent, of
ihe twotal walue of all wnits in the "WVASUDHA VIHAR"
Condominium as shown in the Declaration.

IN WITNESS WHEREOF the Grantor hereto set out his
hand on this Deed of Declaration on this day of December
2007, aft DHULE.

1. s

Rajenrda Vasantrao Khankar

Prop. Vimal Developers, Dhule,
Power of Attorney holder of

Shri Hemantrao Bhaskarrap Deshmukh
L rantor

In presence of witnesses

\
|, Sign _ﬂ.

Mame : Dilip P Pakhale e
R0 : 2 Mukiai Nagar, Deopur, Dhult

e
s ﬁdﬂ-ﬁ‘

Name : Saurabh R K hankari
Fio :4787/15 Bhide Baug sise.
Deopur,Dhule. r
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Vasudha Vihar
Dhule Survey no.574/2, Plot no 28,CTS No.15T
Residential Flats Area
As per Land owner and developers mutual understanding Flat Distribution:-
Land Owner Flats { Dr. Hemantrao Bhaskarmo Deshinukh ;-

Flat No, Floor's Sq. Feet | Sq. Meter
1 Sult Grownd Floar 510 ’ 4742
¥ [ First Floor 10 4742
12 Second Floor s10 47.42
i3 Third Floor 510 4742
14 Third Fioor 510 FEFT)
15 1 Thind Fivar 510 1742
| I Third Floor | 510 47.42

Develapers Flats | Vimal Developers ):-

E Flat No. | Floar's 5q. Feet Sq. Meter
| | St CGrrownd Floor LT 47.42
|‘ ] Silt Ciround Floor | 510 4742
|| 4 Stilt Ground Floar 510 47.42
- I 5 First Flooar 514 47.42
i_ N 3 First Floor 510 47,42
> 7 First Floor T} 47.42
5 Second Floor 510 47.42
1] Secumd Floor 510 47.42
1 Second Floor 510 47.42
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