CHAPTERI =
VOTING ,QUORUMAND PROXI

9) Voting: : he percentage of the vote to
oti tage basis and the P N 4
Voting shall be on a percentag o the family unit or units

i . jgnedt
which the owner is entitled is the percentage 4551
n the Declaration. -

Rl esence in persons
Except as otherwise provided in these bylaws, the pr P

. s m.
ofa majority of owners shall constitute 3 Quoru

11)  Votes to be cast in person: -
Votes shall be cast in person.

CHAPTER I
ADMINISTRATION

ies of Association: L
e gﬁ:i:szz?agg::iiﬁl have the responsibility of .admmlstermg the
“PADMSHRI RESIDENCY -TV* Condominium approving the annual bud-
get, establishing and collecting monthly assessments and arranging for t.he
management of the Condominjum in an efficient manner. Except as otpeljwme
provided resolutions of the Association shall require approval by a majority of
owerns, casting votes in persons.

13) Place of meetings: :

Meetings of the Association shall be held at suitable place convenient to
the owners as may from time to time be designated by the Association.

14)  Annual meetings:

The first annual meeting of the Association shall be held on or before
31 March . Thereafter, the annual meetings of the Association shall be held on
each succeeding year. At such meetings there shall be elected by a ballot of the
apartment owners a Board in accordance with the requirements of bylaw.

23.  The owners may also transact such other business of the Associatio
may properly come before them. .

15) Special Meetings:

It shall be the duty of the President to ¢

_ all a special meeting of th
apartment owners as directed by resolution of the Board Or upon a petition

signed by a majority of the owners and having been presented to the Secretary

of the Association at the request of the Housing commissioner of as thecase
may be,the registrar or any officer duly authorizeq g

- S bt by him in this behalf, The "
notice of any special meeting shall state the time and place of such il:qﬁ;‘%;‘g ¢y




28) Other Duties:

16) Notice of meetings: . ;
It shall be the duty of the Secretary to mail or send a notice of each

-~ annual or special meeting, stating the purpose thereof as well as the time and

place where it is to be held, to each apartment owner, at least but not more than
7 days prior to such meeting. The mailing or sending of a notice in the manner
provided in these bylaws should be considered as notice served. Notices of all
meetings shall be mailed or sent to the Housing Commissioner, or as the case
my be, to the Registrar.For all purpose, the proof of sending of notice/ notices

or mail on correct address shall be presumed as a proof of service or
acknowledgment of notice.

17)  Adjourned meetings:

Ifany meeting of owners cannot be organized because a quorum has not
attended, the owners who are present may adjourn the meeting to a time not less
than forty-eight hours from the time the original meeting was called. If at such
adjourned meeting also, no quorum is present the owners present in person

* being not less than two shall form a quorum.

18)  Order of Business:

The order of business at all meetings of the owners of units shall be as
follows:

(a) RollCall

(b)  Proof of notice of meeting or waiver of notice.

(c)  Reading of minutes of preceding meeting.

(d)  Report of officer.

(e)  Report of the Housing Commissioner or the Registrar or of the
officer duly authorized by them, if present.

(f)  Report of Committees.

(g)  Election of Board

(h)  Unfinished business, if any,

(i)  New business.

CHAPTER-IV
BOARD OF MANAGERS

Management of Association:
The affairs of the Association shall be governed by a Board.

_ 20) / Powers and Duties of Board

The Board shall have the powers and duties necessary for the

administration of the affairs of the Association, and may do all such acts and

things as are not by law or by these bylaws directed to be exercised and done by
the owners.

In addition to duties imposed by these bylaws or by relolutions of the

* Association, the Board shall be reponsible for the following that is to say.
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22)  Managen: ; rata compenstio
The Board may enploy for the Assocation a managerat a cot l‘ fl: : ‘;

determined by the Board to perforn such duties :x‘nd ‘f""“ ‘u‘t\\{“‘ t1 (R L:.;x\

shall authorize including but not limited to the duties Tisted i buylaws 21,

23)  Election and term of office:

At the first annual meeting of the Assoctation, the term of oflice of
manager/managers shall be fixed tor three years, At the expiration of the
initial term of office of cach respective manager, his suecessor shall be
clected to serve a term of three years. The manager shall hold office until
their successors have been elected and hold their fisst meeting. (1t a larger
Board is contemplated, the terms of office should be established in a similar
manner so that they will expire in difterent vear)

24)  Vacancies:

Vacaneies in the Board caused by any reason other than the removal
a Manager by a vote of the Association shall be filled by vote of the maje
of the remaining Managers, even though they may constitute less 1
quorum: and cach person so elected shall be a Manager until a sueces

S

clected at the nextannual meeting of'the Association. 3

wi ¥

25) Removal of Managers: _ ‘ \Q\'
At any regular or special meeting duly

called any one or more ofthe
Managers may be removed with or without cause by a majority of the
apartment owners and a Successor m \ tadid

. be clectede-it:

ay then and there
vacancy thus created Any Manager whose removal has been propdsed by @
cand at the meeting.,

owners shall be given an opportunity to e |y




26) Managing Committee meeting:

‘ The first meeting of a newly elected board shall be held within ten days
of clt:,"CliOﬂ at such place as shall be fixed by the Manager/ Managers ot the
meeting at which such Manager/ Managers were elected and no notice shull be
necessary to the newly eleeted Mm.;ngcrf Managers in order (o lepally
constitute such meeting, provided a majority of the whole Board shall be
present.

27)  Regular meefings:

Regular meetings of the Board may be held at such time and place as
shall be determined, from time to time. by a majority of Manager, but af feast
two such meeting shall be held during each yeat, Notice of Regular Meetings
of the Board shall be given to cach Manager, personally or by muail, or
telegraph, at least three days prior to the day named for such meetings.

28)  Special Meetings:

Special Meetings of the Board may be called by the President on three
days notice to each Manager, given personally or by mail or telegraph, which
notice shall state the time, place (as hercin above provided)
or Secretary in like manner and on like notice in the written request of at least
theree managers.

29)  Waiver of notice:

Before or at any meeting of the Board any Manager, may in writing,
waives notice of such meeting, and such waiver shall be deemed equivaleat to
the giving of such notice. Attendance by a Manager at any meeting of the Board
shall be a waiver of notice by him of the time and place thercol. 11" all the
Managers are present at any meeting of the Board, no notice shall be reuired
and any business may be transacted at such meeting,

30) Quorum:

All meetings of the Board, one third of the total strenght of Managers
shall constitute a quorum for the transaction of business, and the acts of the
Managers present at ameeting at which a quorum is present shall be the acts of
the Board. If at any meeting of the Board, thereby less than a quorum present,
the majority of those present may adjourn the meeting {rom time to time. Any
such adjourned meeting, any business, which might have been transacted at the
meeting as originally, called may be transacted without [urther notice,

\ provided there is a quorum present.

'31)  Fidelity Bonds:

The Board may require that all officers and employees of the
Association handling or reponsible for Association funds shall [urnish adequate
fidelity bonds. The premiums on such bonds shall be paid by the ~ Association.

CHAPTERY
OFFICERS

32) Designation:
" The principal officers of the Association Secretary and a Treasurer, all

~ of whom shall be elected by and from the Board. The Board may appoint an

]



.y other officers as
i nd such
Assistant [reasurer, and an Assistant Secrclﬂlyv a .

n their judgment may be necessary.

33 Electi . " lly by the Board at
) T::ec(t)li(’:’::::rt;Zﬁiﬁ:issocimion shall be clected annually DY

hall hold offices at the
the organization meeting of each a new board and S
pleasure of the Board.

34) Removal of officers:

: ‘ority of the
Upon an affirmative vote of a majority 0 se. and his successor elected
officer may be removed, either with or without cause,

0se.
atany special meeting of the Board called for §uch purp

members of the Board any

35 ident: lati

) %ﬁs}l’?:sli:lem shall be the Chief Executive officer of the gxs;(;cslﬂ:ﬁ? H’c
shall preside at all meetings of the Association and of the B(;g:; i‘n e (;fﬁ ::\ ﬁi
all of the general powers and duties which are 1.151}ally ves 9
President of an Association, including, but not limited o thiepawerto appoLt
committees from among the owners from time to time, as he may in his

“discretion decide to be appropriate to assist in the conduct of the affairs of the
Association. '

36) Vice President: :

the Vice-President shall take the place of the President and perform his
duties whenever the President shall be absent or unable to act. If neither the
President nor the Vice-President is able to act, the Board shall appoint some
other member of the Board so to act on an interim basis. The Vice-President
shall also perform such other duties as shall from time to time, be imposed upon

. ‘him by the Board.

37) Secretary:

The Secretary shall keep the minutes of all meetings of the Board and the f
minutes of all meetings of the Association, he shall have charge of such books, -"}f&@_\,}‘j
and papers as the Board may direct; and he shall, in general, perform the enti /e S
duties incidental to the office of Secretary. I

38) Treasurer:

ping full and accurate accounts of al

receipts and disbursements in book belonging to the Association. He shall be

. f——-“”
o 4 CHAPTER V] | et
OBLIGATION OF THEAPARTMENT OWiNERS a3 ‘Bﬂ




39)  Assessments:

RESIDENCY - [y i on tO_leeet all expenses relating to the “PADMSPIIRI
fora policy to co 0“f10m1n1um, which may include an Insurancc? premium
earthquake or Oﬂve"l repair and reco.nstruction work in case of hur-rlcanc- fire,
separately char :_:z;‘ _1razard of calamity. If required insurance premium will be
value of th 8¢d, The assessments shall be made pro-rata according to the
© unit owned, as stipulaged in the declaration. Such assessments

shall include monthly payments to a General Operating Reserve Fund for
Replacements.

40)  Maintenance and repair:

- (_1) _ ].Every owner must perform promptly all maintenance and repair
P{ErSI\vlthm his own unit which'if omitted would affect the “PADMSHRI
DENCY - IV* Condominium in entirety or an in a part belonging to

other owners, being expressly responsible for the damages and liabilities that
his failure to do s may endanger,

. _ (2)  Allthe repairs of internal installations of the unit such as water,
hg_ht. £3s, power, sewage, telephone, air conditioner, sanitary installations, doors,
windows, lamps and all other accessories belonging to the unit are and shall be

at the expense of the apartment owner concerned.

(3)  An owner shall reimburse the Association for any expenditure

incurred in reparing or replacing any common area and facility damaged through
his fault.

41)  Use of family units - internal changes:

(1) An owner shall not make nay structural modifications or
alterations in his unit or installations located therein without previously
notifying the Association in writing, through the President of the Board if no
anager is employed. The Association shall have the obligation to answer within
irty days and failure to do so within the stipulated time shall mean that is no
ection to the proposed modification, alternation or installation.

) Use of common areas and facilities:

An owner shall not place or cause to be placed in the lobbies, vestibules,

-7 stairways, elevators and other arcas of “PADMSHRI RESIDENCY - IV~

" " Condominium and facilities of a similar nature both common and restricted
any furniture,packages or objects of any kind. Such areas shall be used for no
other purpose than for normal transit through them.

: 43) Right to entry:

2.89N ]3 3 S& (1) Anowner shall grant the right of entry to the Manager/Grantor or
any other person authorized by the Board or the Association or Grantor in

ase of any emergency originating in or threatening his unit whether owner is

present at the time or not.




e pepresentatives when g
) An owner shall permit other m\'nc-rs. (}" ':::i::g i,l‘stnllulinns. alterationy
Tequired to enter his unit for the pumnsc}uf pel m[ccu'icnl services provide,
0T repairs 1o the structural, mcchm-ncn! “r'cadvancc i TatEECh Rty 1
Provided that written request for entry 1S made

 emergency, such right of enry
at a time convenient to the owner. In case of an emetE y
shall be immediate and without any request.

44)  Rule of conduct: v - [V Condominium sh;
(1 No rcsidc(;l of the“ PADMSHRI RESlPEP.JCY S;c(ll:l)l“di“ga CKUCI‘}I ::1
post any advertisement,or posters of any kind in or ::] all their rights in lh;:
authorized by the landlords and if Jandlords sO :

- sion is required.
property. then permission of association 15 1¢q

e ‘ ise extreme care
(2) Residents/Occupants/Owners of aparl.mcm./Umt shal: :!ie;dciiz cte{c\;‘;:i:rll r:
about making noises or the use of musical 1qstrumc?h ;‘s y s}’mlant C,mbj;:
amplifiers or ther instrument or thing that may disturb othe it/ kee‘ ;
any nuisance to others. Residents/Occupants/Owners of apartmn o ping
dc;mcstic animals shall abide by the municipal sanitary bylaws or regulations.

(3)Itis prohibited to hung garments, rugs,etc.,from the windows, back,;fmes’ -l
from any of the facades of the “PADMSHRI RESIDENCY - TV
Condominium. ' '

(4) It is prohibited to dust, rugs, etc. from the windows, or to clean rugs,etc, by
beating on exterior part of the said Condominium.

(5) It is prohibited to throw garbage or trash outside the disPosal ins.tall&itions
provided for such purposes in the service areas. If such installation is not

provided, all garbage or trash shall be collected in a vessel and thrown in the
municipal dustbin.

(6) No owner, resident or lessee shall install wiring for electrical or telephone |
installation, television antennas, machines or air conditioning units,etc., on the *
exterior of the*PADMSHRI RESIDENCY - IV Condominium or that pro-
trude through the walls or the roof of that Condominium exce

ptas authorized
by the Association. '
| | | -9
CHAPTER VIII <
FUNDS AND THEIR INVESTMENTS [2292 [o
o
45) Funds: ; | _Q 2 9% )
Funds may be raise by the Association in alj o any of the following ways,
viz.

a)  Byshares;
b) '

c) From common profits which

|.I'; q

" . 1 II y T\IJ

d By_ra-:s-mg loans, if necessary, subject to such terms an v ;/"“
conditions as the Associations, with the approval of the e

competent Authority Mmay deem fjt




46) Investment:

The Association may invest or deposit its furids in one or MOFC of the
following;

a) Inthe Central Cooperative Bank or in State Cooper ative Bank or
District Cooperative Bank or :

In any of the securities as specified in section 20 of the Indian
Trusts Act,1882,0r

¢)  IfanyNationalized, Cooperative or Private Bank other than those
referred to in clause a),

In any banking company approved for this purpose by the
Association,

b)

d)

'47)  Affiliation: :

Should there be any federation of apartment owners in the Jocality in which
the “PADMSHRI RESIDENCY - IV”Condominium is situate, the Associa-
tion may, after consulting the competent authority, become a member there of

and pay the sums from time to time payable to such Federation under the rules
thereof. : '

48)  Accountants:

(1] A banking account shall be opened by the Association in to which
all moneys received on behalf of the Association shall be paid,
provided that the Secretary may reatain in his personal custody an
amount not exceeding Rs.500/- for petty expenses.All payment
above Rs.500/- shall be made by cheque signed by the Secretary
and one member of the Board.

[2]  Eachapartment owner shall have a pass book in which the
Secretary shall enter amounts paid to or received for his share in
respect of profits from common areas and contributions towards
common expenses, and his share of assessment and other dues, if
any, in respect of his apartment.

{31  The Association shall on or before 31st July in each year publish
and get audited annual financial statement in repect of the com
mon areas and facilities containing:-

(a)  The profitand loss account; ,

(b)  The receipts and expenditure of the previous financial years; and

(¢) A summary of the property and assets and liabilities of the
Association, giving such particulars as will disclose the general
nature of those liabilities and assets and how the value of fixed
assets has been arrived at.

'_ [4]  The audited financial statement shall be open to the inspection of

' any member of the Association during office hours and in the

office of the Association and a copy thereof shall be submitted to

the competent authority not later than 3 1st March every year.

[51  Every financial statement shall be accompanied by a complete
Criel-9 ' list of the apartment owners. There shall also accompany the
financial statement in a similar list of loans. The financial
2843 3‘:’)‘{ H L statement shall state up to what date profits and expenses of
Qoo common areas are included.
R.______ 4




49) Publication of accounts and reports:

. t of the aud'. * i
A copy of the last financial statement a“‘.i 0fﬂ1e;§£;’ :;)f the Assoc‘i::;:)ll
any, shall be kept in a conspicuous P lace in the © "

50)  Appointment of Auditor: eeting, an auditor who shal]
The Association shall appoint at its m ; ¢

he Board as herej
audit the accounts of the Association t0 bel» P‘;igzr:f dlzr);rtifl'y e Wig:fl]:;
o S ~» annual 1€ * z
before provided and shall examine the &  the same as foun d by him to be

accounts relating thereto and shall either si!g _
correct, duly Voﬁched and in accordance with law or spemﬁcally report to the

e udhed or i
accociation in what respect he finds 1t mcprrect, unve unt i

accordance with law.

gcneral

51) Power of Auditor: ‘
The Auditor shall be entitled to call for and examin€ any papers or

documents belonging to the Association relatin-g- t.o the common "“'3.38 and
facilities (including limited common areas and fa.xclhues) and common expenses . |
and shall make a special report to the Association upor any matter connected ; ;.
with the accounts which appears to him to require HOBEE. o

CHAPTER VIII
MORTGAGEES

52) Notice to Association: ‘ '

An owner who mortgages his unit shall notify the Association through
the Manager, if any, or the President of the Board in the event there is no
Manager, the name and address of the mortgagee and the Association shall
maintain such information in a book titled as “Mortgages of Units”.

. . TN
53) Notice of unpaid assessments: N
The Association shall at the request of a mortgagee of a unit regprtant

unpaid assessments due from the owner of such unit.

CHAPTERIX
54) Compliance :
These by-laws are set forth to comply with the requirement of the

Maharashtra Apartment Ownership Act,1970. In case any of these ytrws——
conflict with the provisions kof the said Act, it is hereby agreed and ac f:ptcdai‘-[;[“c
that the provisions of the Act will apply, and prevail.

25 P!
55)  Seal of the Association: Q09

The Association shall have common seal which shall be in the cus@dy ot
the secretary, and shall be used only under the authority of a resolution of the

Board and every deed of instrument to which the seal is affixed shall be attested
for or on bahalf of the Association by two members of the Board and the
Secretary or any other person authorized by the Association in that behalf.
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50) Alllcll(lmunlsufliye-lnw: ’ iliaied

These hyu~h|wmnuy hcnmumlcdhylhc/\ssncialiml inadu yc - e
MECng for such purpg i no amendment shall ke effect unless dil:fin -
by owners YEPIesenting uf gy 6 percent, of the total value of all unit:

; - in the
“PADMSHR] RESIDENCY. IV Condominium as shown in
Declaration,

IN WITNIiSS
Deed of Declaration ¢

ia hs this
WHEREOR the Grantor hereto set out his hand on

n th i%\duy of ()\WZU 19,at DHULE.
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